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Ottawa  Looks 

I  Ownership 

Jombre  Picture  stmis^e 

- - -  !  OTTAWA— Eleven  of  36  Cana- 

_  ‘Ll^  ^11  insurance  companies 

How  To  Meet  rossibly  Greater  Obli  .  are  now  owned  or  controlled 

•  Icl  Ca  In  ^  I  •  outside  Canada,  leading  K. 

notions  iNOW  otUCiiecI  By  Gobinet  MacGregor,  superintendent 

^  _ _ _  of  insurance,  to  ponder  possible! 

By  E  J  DeSEAU  measures  for  keeping  the  remain-, 

.iTT.\«A.  -  There  is  considerable  activitv  now Kr"'™' ' 

,  .  .  ,  ,  ,  ‘  He  discusses  the  problem  m 

rve  in  the  capital.  At  least  for  some  of  the  policy  his  annual  report  to  Finance 
,3l<ers  the  Summer  holidays  are  over  as  more  pressing! Minister  Fleming, 
ijtiei's  abroad  demand  attention  in  a  loud  voice.  Referring  to  the  acquisition  of 

The  cabinet  is  sitting  regularly,  with  Berlin  and  control  of  Excelsior  Life  in- 

\T0  uppermost  on  the  agenda,  and  very  little  is  p”  ’ 

,ard  these  days  of  the  dribbling,  sunshine  and  flowers  last  year,  he  says. 

-proach  of  Howard  Green  to  the  matter  of  foreign  |  “This  action  is  evidence  of  the 
lationships.  icontinued  interest  of  external  life 

At  least  this  .syrupy  non.sense  has  stopped  for  a  companies  in  trans- 

ile  although  there  is  little  hope  that  it  can  be  Canada 

,  through  the  acquisition  of  con- 

opped  for  goo  .  .  ,  trol  of  established  Canadian  com- 

Tbc  C-ime  Minister  wants  to* - - - - 

lease  another  document  to  the | also  that  industry  as  such,  in  its  The  solution  to  this  problem 
rid,  .something  having  to  do, many  branches  and  varieties,  has  js  difficult,  he  concedes,  “with- 
,1,  explaining  democracy;  heitaken  no  heed  of  possible  higher  out  serious  interference  with  pri- 
antit  Charter  freedom  and  the  | requirements  of  the  near  future,  vate  rights.” 
ncral  offsetting  of  the  Russian  I  The  steel  industry  discovers  no  such  an’  interlerence  would 
n  to  supply  everybody  with  a-customer  demand  beyond  current Liearly  come  about,  in  Mr.  Mac- 
f  nf  bread  some  twenty  yearsineeds  measured  for  four  weeks | Gregor’s  opinion,  if  Canadian 
m  now.  ahead.  The  same  thing  can  be  shareholders  were  prevented  from 

!•  IS  hardly  necessary,  and  to  said  about  non-ferrous  metals  selling  their  shares  to  outside 
e  extent  quite  Quixotic,  but  where  inventory  expansion  simp-  interests  offering  attractive 
i«  IS  the  age  where  it  is  good  ly  does  not  exist.  prices. 

,0  write  such  th^  Inventory  Growth  ’  A*  ‘•«"- 

'  imce  them  loiidty  and  i  sidered  that  if  the  insurance  act 
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A  Kennecott  strike,  prolonged  work  stoppages  in  Chile  and 
the  tense  foreign  situation  have  not  been  able  to  budge  the 
copper  market.  F'abricators  appear  unconcerned  about  their 
inventories  and  prices  continue  uninteresting,  even  in  the 
futures  market  where  one  would  expect  some  interest  at  least. 


Lead  and  zinc  continue  fractionally  lower  in  London  and 
.N'ew  ^■ork  and  onlv  tin  shows  a  few  minor  advances. 


Oil  prices  continue  steady  while  outcome  of  Maritime 
strike  developments  is  being  awaited  and  ga-soline  prices  are 
tending  lower  again  in  a  number  of  areas,  due  to  large 
inventories  and  gradual  closing  down  of  the  Summer  season. 
♦>“  ❖  ❖ 

Grain  prices  on  world  markets  appear  to  he  working 
slowly  higher  as  tension  continues  to  mount  in  foreign  affairs. 
So  far  the  price  movements  are  very  slow  and  nominal  only. 
Development  of  E'uropean  crops  is  not  first  class  this  year. 

❖  •>  •> 

.Market  demand  is  rising  for  various  papers  and  paper- 
board;  but  the  industry  is  still  faced  with  over  capacity  and 
board;  but  the  industry  is  still  faced  with  over  capacity  and, 
as  cost  are  rising  constantly,  the  outlook  for  better  profits  is 
not  automatically  assured, 

•>  *  * 

The  threat  of  an  auto  industry  .strike  is  casting  a  pall  over 
•Steel  and  metal  industries.  To  what  extent  Canada  will  be 

directly  affected  is  not  being  guessed,  but  is  realized  that  any 
ma.jor  set-back  to  the  “boom”  in  the  I’.S.  would  leave  its 
deep  mark  on  Canadian  developments,  which  are  still  capac- 
able  of  considerable  improvement  before  it  can  he  said  that 
we  are  yet  out  of  recession  aftermaths.  .Metal  industries 
would  be  the  first  to  feel  it. 


1  &  PRICES  ICar  Parts  Gingell  from  London 

work  stoppages  in  Chile  and  Suppliers  CaDltal  ExDOrts 

not  been  able  to  budge  the  !  Cl  ^  I  I  Cl  I  I  W 

ear  unconcerned  about  their  Im  Oa/m* 

uninteresting,  even  in  the  ^  J.  ^  L  I 

expect  .some  interest  at  least.  Canadian  automobile  component  |  f  I 

j  and  parts  suppliers  are  beginning  " 

ionally  lower  m  London  and  _ 

,  few  minor  advances.  market  in  the  United  State.s.  ,  ^  ^  t  « 

One  company  has  picked  upj  ReStriCtlODS  MOV  TUm  OUt  TO  B© 

while  outcome  of  Maritime  order  connecting  rods.  .An-  i  i  e*  tI  f  I 

jited  and  ga.soline  prices  are  other  is  negotiating  a  plating  con- 1  MUCH  MOr©  SeVer©  ThOn  CXpeCted 

ber  of  areas,  due  to  large  tract.  Both  orders  are  from  • _ 

down  of  the  Summer  season.  studebaker-Packard  and  the  pro-  By  ALFRED  W.  GINGELL 

ducts  would  be  used  in  .American I  (Limdon  Correspondent  of  the  Financial  Times) 

•kets  appear  to  he  working  ^production.  i 

s  to  mount  in  foreign  affairs.  American  Motors  earlier  an-  l-ONDON  -  (by  mail)  -  The  means  of  a  share  exchange  may 
very  slow  and  nominal  only,  nounced  it  would  be  using  Can- [Stock  Market  here  is  drifting,  be  blocked, 

s  not  fir.sf  class  this  year.  a^ian  steel— shipped  to  the  U.S.  I  Berlin  is  one  reason,  but  another  .  the  same  time,  a  company 

**'  (or  stamping  and  returned  for  is  the  feeling  among  investors*®  '  ®  ^ 

r  various  papers  and  paper-  ,assemblv  in  Canada.  that,  over  the  short-term  at  least,  «Ke-over  bid  itself  at  an  arti- 

faced  with  over  capacity  and  |  These'developments  are  a  start  [there  is  “nothing  to  go  for  ”.  flepressed  price, 

aced  with  over  capacity  and,  toward.'^  the  sort  of  integration  i  Many  boardrooms  are  respond-  R^^’cnt  company  results  pro- 

P  outlook  for  better  profits  is  proposed  in  the  Bladen  Report,  ing  to  the  Chancellor’s  call  for evidence  that  the  natural 

The  Royal  Commi.ssioner  argued  I  dividend  restraint,  but  there  is  events  is  pro- 

.  ,,  ihat  if  Canadian  suppliers  could[no  sign  that  the  unions  will  hold  ^  strong  case  for  dividend 

^  .u  V  **  r  H  more  of  the  U.S.  business,  their  collective  hands  in  return. •'  recent  analysis  of 

hn/u  anv  Canadian  content  requirements!  This  does  not  surpri.se  me  in  reports  showed  that 

in  the  ns  would  leave  its  subsidiary  operations  here|the  least,  because  Sir  Stafford  P*"®^**®  increased  by  less  than  ft 
,  u  u  ,11  might  be  relaxed.  Crioos  had  no  luck  in  the  days  P®*^  ®®*’C  A  similar  analysis  six 

It  before  it  can  be  said  that  'Clothing  yet  has  been  done  to- [of  “full  co-operation  with  organiz-  months  earlier  showed  a  rise  of 
altermath.s.  Metal  indu.stries  !'^.*'‘^®  implementing  the  report; ipd  labour”.  Obviously.  Selwyn  *'®*'8'*'y  “  P^’’  cent.  The  profit 


. . ‘  .it*-  r  ...  SJuuruG  mai  ii  rne  insurance  aci  ■  -  -  ■  ^ 

,  that  it  will  find  an  echo  in  It  is  a  far  erv  indeed  from|„,p,p  Cana- A  a  R\/ 

■uncommitted  nations";  thatjother  conventional  emergencies”Li3„  ^uv  the  shares  ot  VusOmB’DaCK  IViaU6  DV 

ho.se  nations  Ihat  are  still  lak-| when  at  least  the  industrial  front [o, her  Canadian  'firms  to  keep  ^  I  .  * 

their  handouts  from  both  , gave  evidence  of  a  sense  of  pre-Lootrol  in  Canada,  the  disadvan-:^” ^  I  I 

,paredness.  Today,  nobody  knows.Ugges  might  outweigh  the  advan-  Vi*V^Cl  I  III  MIUCi  I  Cl 


those  nations  inai  are  siiii  iaK-!v>..c.,  me  .nuusinai  ironi|o,her  Canadian  firms  to  keep 

.  their  handouts  from  bothlgave  evidence  of  a  sense  of  pre-Lontrol  in  Canada,  the  disadvan- 
^  ,  ,paredness.  Today,  nobody  knows,  tgges  might  outweigh  the  advan- 

\mong  the  practical  .steps  now  [nobody  cares,  and  only  the  occa-jtages. 

ing  studied  is  the  one  of  beef-jsional  hysterical  householder:  “Such  a  course  would  probably 
up  the  armed  forces.  Five i seeks  to  improve  the  sales  value  [pad  to  the  disappearance  ot 
,  nd  more  Canadians  in  Westiof  his  property  by  adding  what  existing  small  companies  through 


would  be' the  first  to  feel  it  ’  iLloyd.  a  Chancellor  of  the  Ex- factor  is  beginning  lo 

...  .J,  ...  I  Studebaker  and  American  Mo-jp^equer  of  a  pink  Tory  govern-  and  this  is  likely  to  show 

„  The  Canadian  dollar,  in  terms  of  the  Canadian  dollar,  was  I'ors,  however,  appear  to  be  ^nti- jj.  unlikely  to  fare  any  Pven  more  strongly  in  the 
^  at  a  discount  ot  3  1/16  per  cent  as  ot  noon  Wednesday.  icipating  a  possible  implementa-||jjp{(p|.  Imonths  ahead. 

'  *’*  ''ma  af  report's  integration!  .up  innni 

f  The  quotation  tor  gold  bars  on  the  Toronto  Stock  Exchange  .nroDosals  Foreign  Exchonac 

as  at  close  on  Tuesday  was  36.1S-36.3S.  i  ,  u  ,  u  .  *■“"•  ff'videntf  restraint  is  bad  for 

^ - Integration  in  the  automobile  yP3Pj.  (jipjflpnfjs  The  di.scIo.sure  last  week  that 

:t_  _  ®"'y  were  artificially  restrained,  first  f^Pasury  is  interpreting  very 

pt\/  «('!’  proposa  s  for  seective  freej^jy  ^  Labour  government  and ‘^'^aaously  the  new  standards  an- 
!)l  Vi^V^I  I  lv?"l^dVelV  f  VlCHJvf  M  *'•  ...  .  'then  by  the  Conservatives.  As  1  uounced  by  the  Chancellor  at  the 

'P  I  I  A  II  a  H  i-'aK  Sherwood  indicated,  there  is  no  justi-  **me  of  the  “Little  Budget”  for 

In  ithi«  “/I'  f'c^f'®"  f®*'  dm- whether  company  mvest- 

..VasaOdl  in  MlPena  .'t  '  dendre.straint^^^  in  the  non-sterling  area 

j  -  I  Buffalo  an^Testern  TeV^York  mfr®' 

(Special  To  Th.  Financial  Times)  integrated  with  Toronto  and  Ham-  S  Tl  ''"P**' 

"  EDMONTON  —  King  Coal  is  not  on  a  lirm  contract  and  'ii“s[iUon  area.  Vancouver  with  Seattle  excuse  for  filing  wage nans  m  an  advanced 

i*  due  lor  an  imminent  revival  will  be  able  to  take  full  claims,  they  would  have  found  f*.v  such  companies  as 


(Special  To  The  Financial  Times) 


rmanvmav.ormaynot.  meanimight  laughingly  be  called  funk  amalgamation  or  merger  follow-;"""  -ev.va.  wm  ame  m  .axe  -u-  -uv an- claims,  nicy  woum  nave  lounu  p-  ppanies  as 

.,,hin^  That  same  number i holes  but  are  seriously  advertised  ing  the  purchase  of  control  and!'"*’’"*’  'i*®  s'ti'atp  when  gasl  argument  another.  1  hey  now  look  on  a  wage  f  Alber  E.  Reed.  Bowaters 

,jlahlc  lor  a  more  solid  homeias  .survival  shelters.  !(,  is  not  clear  that  the  best  in  '®’P®['-|P'-'®®.®  "®®'f  ®'"  ®f  'f*®  '"®'-k®'- [with  a  proposal  for  .joint  study  of  ‘*‘'‘®  ®®  ®^®"'-  Courtaulds  for  expansion  in 

pner  a  contribution  to  NA-i  People  who  would  rather  .suffo-[terest.s  of  the  purcha.sed  com-i”"'  ^Ithe  possibilities  of  economic  inte- 1*1  be  ju.stified  or  not.  I  Europe,  have  conferred  on  them 


h  h.s,r  strength  could  meanicate  in  a  cellar  than  die  facing  panv  would  be  .served  in  thiJ"’®'"®  ®f  ^  significant  report  on;million  tons  ot  coal  a  year.  The  impact  on  investment  of  a[a  ri.vnamism  which  will  have  to 

the  sky  have  throughout  hi.story  way.  'b®  -^'berla  coal  producing  in-  j  .p,,^  automoble  industry,  of  Prolo'^K®*!  fl'vidend  freeze  w'oulcl  bf  modified  if  foreign  exchange 

The  North  West  iContinued  on  page  7»  'Continued  on  page  7)  (iu.stry  by  M.  C.  (Bill'  Whittaker.  0  omun  onversion  ij.^urse.  pre.sent  the  obvious  casej®®^  be  slight.  II  is.  of  course. !P®™’‘‘'sion  is  withheld. 

-  s  rcLrter  has  more  than - - - -  manager  of  the  Coal  Operators;  The  significance  of  the  Wa-if^r  integration  but  the  idea  is  I  detrimental  lo  shareholders,  and  duly,  the  Chancellor  said 

mentioned  the  wide  open'll  •  T  I  rS  •  Association  of  Western  Canada,  bamun  conversion  is  obvious  in  ^y  other  industries  tbe  country  A  frozen  dividend  that  the  test  for  new  investment 

hwpst  as  the  ideal  placeX^ ll  I  HfiSP  I  TAflP  IJTIX/P  released  last  week.  relation  lo  total  production  last  The  .secondary  lumber  industry  can  stultify  the  growth  of  com- ‘be  non-sterling  area  would  be 

the  enemv  might  make  a'  I  I  I  |  V  W  '  The  Whittaker  report  called  al-,year,  which  reached  an  alltime  „„  t^e  we.st  coa.st  has  formally  panies  which  would  otherwise  be  ‘bat  it  must  produce  “clear  and 

rion  tor  oolitical  and  strate-|  C  A  J  I  I  ^lention  to  the  plans,  which  will: low  of  only  2.400,000  Ions.  Thus  u^ged  it.  progressive.  It  can  artifically  de-  commensurate  benefits”  to  U.K. 

rrasnns  in  times  of  tmuhipl  1**^ TPfi  |n  C  i®®®®  'each  fruition,  for  greatly , Wabamun  alone  will  take  more  The  appliance  industry  can  also  press  the  share  price  and  make  ®’‘P®®‘  earnings.  Sir  Edward 

‘Where  and  it  is  therefore  with-  I  increased  use  of  coal  in  thermal  jcoal  than  the  entire  I960  Alberta  pre,,,pnt  .strong  argiimenls  on  ilsiit  more  difficult  and  costly  to  ^oyle,  his  side  kick,  emphasized 

-  satisfaction  that  the  ques-;  -  [electrical  generating  plants,  and, production,  and  in  effect  will  behalf.  irai.se  new  money.  Acquisitions  by ‘baf  ‘he  benefits  would  need  to 

'  rf  m  iiDOwer  is  being  given  ''  *^'’'''®  *®''  Canadian  markets,  Dollar  values  are  diflicull  lo  in  reduction  of  both  ferrous  and  double  current  production.  There! - accrue  in  the  short-term. 

I  vricr'aHon  in  Ottawa  ‘®  ®^P®®‘®‘‘  ‘®  be  launched  next!  estimate  since  many  mainland  ! non-ferrous  metals.  has  been  a  .steady  decline  since  —■  ■  j  j  suppose  this  attitude  can  be 

Resifies  there  are  loo  many  i*"®"‘b  on  the  arrival  of  a  mission :  Chinese  products  enter  Canada  '  Within  two  years  the  huge  Wa- ,  1948  and  many  of  the  towns  in  f  flm  iu.stified  if  our  back  i.s  »n  th» 


Chinese  Trade  Drive 
jExpected  In  Canada 


Flood  Control  On 


. . .  .iiisfified  if  our  back  is  fo  the 

nima's  bov.s  with  ho  1 1 0  w!**^®*" China.  through  third  countries  such  'bamun  generating  station  of|the  Crow.snc.st  Pa.ss.  principal  ■  I  ■  I  V^l  I  I  wall.biifthereareobvioiisobjec- 

Tand  empty  heads  lounging!  The  mission,  ostensibly,  will  be  [  a.s  Hong  Kong  and  some  in  I  Calgary  Power  Limited.  40  miles  [coal  mining  area  of  Alberta,  have  |l  A  I  *  'inns.  Ff  delays  lead  to  the  aban- 

"d  Canada’s  street  corners  i®®*"*"S  here  at  Canadian  invita-|  Europe.  Direct  shipments  to-  |  west  of  Edmonton,  which  is  now  I  become  rather  gho.stly.  Three  |f— Q,  I  ♦  #1  KACIC  flonmentofprojectsintheEuro- 

could  do  with  hard  work  a |‘'®" ‘® '"®P®®‘ handling  and!  about  $5  million  in  1960  operating  on  natural  gas  fucl,|mines  went  out  of  production !  ^  ■■  tIWi  IW  jnean  Common  Market  our  com- 

nfdiscipline  and  some  purpose  I  *1*®™*®®  facilities.  |  a.s  against  $9  million  in  im-  will  be  switched  to  coal.  Iron-past  year.  The  present  comple-i  - 

life  .lust  as  long  as  you  don’t  “  thought  that  the  mission!  <‘u'®®‘  ‘■'oi®  Canada.  ically,  the  plant  it  sitting  right [ment  is  69  mines,  with  total  em-  Special  To  The  Financial  Times  Inm  down. 

ri  catering  to  the  wailings  of k®®’**  ^^s®  negotiate  new  con-  Any  attempt  to  boost  textile  [on  top  of  one  of  the  largest 'pioyment  of  1,700  men  WINNIPEG  —  .Manitoba’s  Pre-  the  upper  A.ssiniboine  Valley. j  vvhat  is  particularly  worrying 

lovi-d  ones”  again.  That  way  ‘'■n®‘‘'  “"der  the  Canadian-!  exports  to  Canada  significantly  potential  coal  strip  mines  in  wes-  The  bottom  of  the  market  mayimier.  Duff  Roblin.  has  started  a  would  be  designed  to  hold  back|3,  jbe  moment  is  the  report  that  a 
\itablv  starts  both  nausea  andl^binese  agreement  announced!  ®puld  compound  an  already  Item  Canada.  [still  be  a  year  away,  as  the  196l|“go  it  alone”  program  of  llood|flood  water  at  .source,  helping  to!(,on^p3^  application  to  soend 

ilily  of  effort  .*®*®  ^P^'n^-  !  ticklish  problem:  .Japan  s  re-  ^  .All  Ihat  has  been  holding  it  first  half  yielded  only  935,133 1 control,  failing  any  progress  in ! relieve  potential  danger  all  along!£|  . 

'tlawa  must  also  deal  with  the:  "  "ow  appears,  however,  that!  luctance  lo  continue  voluntary  [back  is  the  relative  co.st  of  gastons.  down  10  per  cent  from  last  [negotiations  with  Ottawa  for  the  river.  althoiieh  70  ner^ 

lem  nf  how  to  finance  a  larg-j'be  mission  will  place  mo.sf  em-|  on  textile  shipments  10  jagainsl  coal  year.  It  is  doubtful  at  presentjsubstantial  assistance  in  the  Irriootion  Too  'be  expenditure  would  hav^ gone 

.  i  _  J-  nhaci.c  nn  smiifintr  PanaHian  mar-i  CSIlSda  in  the  fac©  Of  Hong  !  TVia  met  lino's  of  tho  Iwn  tuels ;  ifh^xthor  IQA!  nrndlirlinn  Will  ex-lmainr  nrniAr><  nf  Ktiilrlinrv  «  Rrt/4  9  ®  o  ' 


Iilitv  nf  effort. 

Ottawa  must  also  deal  with  the:  "  "ow  appears,  however,  that!  'uctance  lo  continue  voluntary  [back  is  the  relative  co.st  of  gastons.  down  10  per  cent  from  last  [negotiations  with  Ottawa  for  the  river.  althoiieh  7n”npr"  n7  f 

lem  nf  how  to  finance  a  larg- 'be  mission  will  place  mo.sf  em- 1  on  textile  shipments  10  I  against  coal  year.  It  is  doubtiul  at  presentjsubstantial  assistance  in  the  Irriootion  Too  'he  expenditure  would  hav^  gone 

nr  at  least  a  more  active,  de-  pbasis  on  scouting  Canadian  mar-|  Canada  in  the  face  of  Hong  |  The  co.st  linos  o(  the  two  fuels  whether  1961  production  will  ex-  major  project  of  building  a  Red  ®  ,  .  .  •  hi 

CP  cifnrt  within  the  limits  of  *^®‘'’  ‘n’’  '’eturn  trade.  Kong  s  refusal  to  follow  suit,  [wjn  crosj;  jn  the  near  future,  duciceed  2,(KK).000  tons  by  more  thanjRjver  flood  diversion  channel  The  political  factor  in  this  .  ^  r i  q" 

RAD  and  NATO  This  is  not  Reports  from  Hong  Kong  in-.  Buying  prospects  of  the  trade  [(j,  automatic  escalation  clauses'a  small  margin.  [around  M'innipeg.  modified  program  is  that  it  would  ®'’"n  LV.  an  a  a  .v , 

'Mhp  problem  of  the  Minister [‘b®n‘®  ‘be  Chinese  are  desper-j  mission  are  equally  clouded,  jjn  gas  purchase  contracts,  which  The  export  market  in  .lapan  The  new  program,  just  an-ianswer  rural  objections  to  jbe  ®  n°w  go  it  alone. 

Finances  Unless  increased  ex-! 3‘®‘y  concerned  about  the  lack  bas  earmarked  avail-  |g3gp3pjgg  3  regular  round  ofiis  crucial  in  the  future  of  Al-  nounced.  has  come  down  to  a!srandio,se  scheme  which  would  ''®  ®  "  steamroller 

sps  are  merely  to  be  added  on  foreign  exchange  with  which  f.®  ‘°®®'8n  exchanp  only  for  jnreases,  labor  union  style,  forberta  coal  in  addition  lo  the  scale  which  is  within  the  financial  1  have  helped  only  Winnipeg.  It  is|  '^®  ®''®  *®  ®®^  '''**®" 

already  too  heavy  budget  de-i‘®  finance  their  continuing  heavy  ®ss®n‘ial  pur^ses  at  a  time  20-year  term  of  mo.st  con-jthermal  generating  market.  Last  capacity  of  the  province  as  anjsel  up  to  show.  also,  that  any  ®®''®*^"'[*’®"^  officials  at  the  Trea- 
_ _ ’  _ .  u.,„«i2rain  ourchases.  Initial  our-  ^  ®"  competition  in  the  Chi-  |,  The  Wabamun  plant  is;  (Continued  on  page  7)  , inHcnenHenf  nnpraiinn  farrvino  a  flood  control  project  will  have  ®®*^y  "'‘‘b  no  experience  in  indus- 


I,  uiicvi  i.uM.  iicaiiy,  me  piaiii  11  siuiiis  iisiii|meni  is  o»  mine.s.  wim  luiai  cm-  special  ro  The  financial  Times  Imn  down. 

Any  attempt  to  boost  textile  [on  top  of  one  of  the  largest ' pioyment  of  1,700  men  WINNIPEG  —  .Manitoba’s  Pre-  the  upper  A.ssiniboine  Valley. j  vvhat  is  particularly  worrying 

.[  exports  to  Canada  significantly  potential  coal  strip  mines  in  wes-  The  bottom  of  the  market  mayimier.  Duff  Roblin.  has  started  a  would  be  designed  to  hold  back|3,  the  moment  is  the  report  that  a 
1!  could  compound  an  already  Item  Canada.  [still  be  a  year  away,  as  the  1961 1 “go  it  alone”  program  of  flood! flood  water  at  .source,  helping  to!, j 

'  ti/-lflich  nr,»Wlor«.  lQr.onc  :  All  IU„.  It  u..lr  _ .--I  r_:i.- _ _  _  •  _ .  j _ ii  _ iCUmPdOyS  application  to  spend 


r  already  top  heavy  budget  de-  ""ance  ineir  continuing  neavy  competition  in  the  Chi- 

!  it  some  readjustment  will  have  grain  purchases.  Initial  pur- 

some  reaajusimeni  win  nave  nese  market  is  growing  keener 

!»  made  in  other,  and  particu-  chases  were  financed  with  ster-  factors 

Iv  domestic,  snendine.  ibdS  thought,  in  some  instances,  _ _ , —  _i _ 1. 


tracts.  The  Wabamun  plant  is; 


ly  domestic,  spending.  ;iing  tnougnt,  in  some  instances.  Exchange  difficulties  already  \A/ill  ! applies  entirely  to  the  Assiniboine  Ince,  especially  when  co-ordinated  •  —  u„uui, 

Clean,-  ia  ,  matter  lor  the:;,  be  the  result  ct  Chinese  cn.  veToSht  “  » hch  ^^lUttOhOre  Ul  I  W  1 1 1  .  River.  It  will  still  be  eligible  for  w„h  water  conservation.  An  im-  »  <b  he  “ 

iiinet  as  a  whole  and  particu- T'scation  of  British  assets.  industrial  to  agri  i  •  [Dominion  contribution,  and  ne-  portant  point  in  the  Assimboine  'rue.  11  it  is,  the  outlook  is  dt- 

:ly  for  those  of  its  members  The  Chinese  have^  developed  a  been/^ ^  M  iJlCni  ifP  gotiations  are  going  on  with  Ot-  project  is  that  the  Shellmouth 

•  spending  has  been  ratherjSPo“y  trade  with  south-east  ^  drastic  cut  in  imports  of  ma-Vi^r  6clTC  INCW  w  ;  tawa  to  have  the  operations  car-  dam  will  stabilize  the  water  sup-  ‘n  the  light  of  this  report,  sev- 

3nd  easv  in  the  past.  One  Asia.  They  have  also  strength-  ^.binpry  and  equipment  —  a  .step!  i'i®<‘  nn‘  by  P.F.R.A.  with  Ottawa  ply  of  Brandon,  the  province’s  cr^l  major  projects  could  become 

not  point  out  the  individual  ®ned  trade  with  other  communist  affecting  the  major  industrial!  - -  I  bearing  half  the  cost.  This  may  second  largest  city.  It  will  also  "(Jn-sfarfers.  The  largest  by  far 

rimcnls  lo  which  this  applies,  countries.  The  exchange  earned  gyppjjg^g  g^^b  a.s  West  Germany.!  Sficcial  to  the  Financial  Time.s  jbe  Dominion  government  off  provide  a  source  of  supply  for 's  Imperial  Chemical  Industries’ 

"sn,  as  debt  service  expendi-  these  transactions,  however,  ^be  United  Kingdom.  France.!  VANCOUVER-British  Colum-istages  ot  development.  However,  ,be  hook  for  the  larger  project  large  new  irrigation  projects  be- •Cl'K)  million  plan  in  Rotterdam. 

approach  the  one  billion  bas  been  rapidly  absorbed  in  Switzerland  and  Sweden.  hia  is  now  embroiled  in  a  con-  when  drilling  is  started  it  must  ^jfbout  any  hard  feelings.  ing  planned  but  not  yet  publi-  fi’r  which  Treasury  approval  has 

'lar,'  a  year  figure— ju.st  oneiPayments  to  Australia  and  Can-|  Qn  the  other  hand,  there  has  troversy  with  Ottawa  over  control  be  recognized,  according  to  pro-  jbe  major  portion  of  the  pro- cized.  been  received  in  principle,  but 

re  .substantial  deficit  financediada  for  last  springs  purchases; been  an  announced  intention  tool  the  potentially  right  oil-bearing  vincial  authorities,  that  there  are  pQj.g(j  construction  is  a  $9  million  The  project  actually  does  notinot  in  detail. 

'(ond  sales  will  do  the  trick— I ^nd  shipping  costs.  maintain  production  with  existing dand.s  under  the  .sea  off  the  west  crown  grant  lands  in  the  right  of  diversion  channel  from  the  Assi-  break  new  ground,  but  it  is  the  Conflict  With  ECM 

if  government  must  become  a-i  Principal  Chinese  exports  to  capacity  and  equipment.  ThiS;coasl.  *b®  province  and  permits  will  niboine  River  lo  Lake  Manitoba  first  concrete  flood  control  action 

of  the  fact  that  there  are;  Canada  last  year  were  pea-  means  suppliers  of  raw  or  semi-;  Conflict  on  this  issue  first  dev-  have  to  be  i.ssued  by  the  provin-  jbe  vicinity  of  Portage  la  to  be  undertaken  on  a  start-to-  The  pattern  of  investment 

li'  in  limits  to  its  spending  and^  nuts,  walnuts,  rice  and  cotton  finished  materials  should  fareigiopej  more  than  a  year  ago,  but  cial  government  as  in  the  case  of  prairie.  finish  basis  by  Manitoba.  The  which  could  result  from  restric- 

i  ancinc  manufactures  such  as  pillow  better.  Canadian  exporters  lall:,be  announced  plans  of  Shell  Oil  other  crown  lands  required  fori  This  would  allow  flood  water  to'general  plan  was  recommended  tions  seems  to  conflict  with  the 

finoncing  The  Hardwore  (^^ses,  tablecloths,  overalls,  jnto  this  broad  category.  ^^1-  Canada  to  explore  about  industrial  purposes  in  B.C.  Ibc  diverted  away  from  (he  Win-' by  the  Royal  Commission  on  U.K.’s  longer-term  plans  to  join 

far  this  has  not  shown  up  in:  ■''birts  and  towels.  There  were  Besides  wheal,  major  Cana-  j j  acres  along  the  west  Premier  Bennett  is  reported  tOmjpgg  The  smaller  item,  a  flood  control  which  also  recom- the  Common  Market^  But  the 


I  independent  operation,  carrying  a  flood  control  project  will  have  ®*'*^^  ®*^P®'^i®n®® ‘n  Indus- 

I  maximum  cost  of  $15  million.  It  some  benefits  for  the  whole  pro-  ^*^^  ^'^®  ^^®  'vheel. 

!  applies  entirely  to  the  Assiniboine  ince,  especially  when  co-ordinated  There  seems  to  be  some  doubt 
River.  It  will  still  be  eligible  for  with  water  conservation.  An  im-  "bether  the  report,  in  fact,  is 
[Dominion  contribution,  and  ne-  portant  point  in  the  Assiniboine  ‘r"®  '‘  's,  the  outlook  is  dt- 

gotiations  are  going  on  with  Ot-  project  is  that  the  Shellmouth  Pressing. 

:  tawa  to  have  the  operations  car-  dam  will  stabilize  the  water  sup-  ‘n  the  light  of  this  report,  sev- 
[lied  out  by  P.F.R.A.  with  Ottawa  ply  of  Brandon,  the  province’s  ®'’^‘  major  projects  could  become 
I  bearing  half  the  cost.  This  maylsecond  largest  city.  It  will  also  "(Jn'Sfarters.  The  largest  by  far 
[get  the  Dominion  government  off! provide  a  source  of  supply  for 's  Imperial  Chemical  Industries’ 


Conflict  With  ECM 


‘(((oncing  The  Hardwore 


^"f^r  this  has  not  shown  up  in.  ■''‘'''•‘s  and  towels.  There  were 
'  ''fficial  pronouncement.  '^"1®''®''  ®2’®s  '’®''®  ®^  i'"®®- 

"  15  not  likelv  that  the  expand- i  ®arP®‘s-  ®anvas  shoes,  paint 


Besides  wheal,  major  Cana- 


smaller  sales  here  of  linen,  dian  sales  to  the  Chinese  state 
carpets,  canvas  shoes,  paint  [trading  corporations  last  year  in- 


(iefence  program,  if  it  is  in-i  brushes,  turpentine,  tea,  anti-  [eluded  $3  million  in  primary*  recently  'bat  it  will  insist  on  sharing  in 

foh.  ...uu  mony  and  glutamate.  (Continued  on  page  7)  "  *'*®  ®P®"  .  . . .  .ko.  ovA-n.,..!!,, 


'0  he  expanded  with  involve  '*^®ny 

‘('h  Canadian  produced  hard- _ 

The  costliest  items,  elec- 
'"(iv  in.stall.oiions,  air  defence,: 

'  "ill  largely  lia\c  to  be 

'URll  t-lM-w  luM'f  Willl  ca.>ll  III" 

•‘'si  dollar,  iiici- 

'*'^!1.‘  rtill  Miii|,ty  adit  lo  Hie 


Money  and  Capital  Markets 


^  suuh  a.s 

'“'■'I  point  lo  the  lad  llial  \ery 
'  iiiaioi  aiul  torimilas 

slotifd  cui'rciillv  hear  any  re- 
'o  coidingeiicie.s  as  tliey 
'^f’l  ari.se  ami  .some  (*t  wliicli, 
s!i  a^  the  pi'esenl  one,  cei  laiiily 
‘(id  he  expected  many  months 
^  -T'  lii.scount  dollar  simply 
■'  '■  to  the  cost  ot  any  de- 
'C  equipment  and  services  Ca- 
°  5' ill  he  forced  to  acquire 
s  miraculous  denouement 
tip  lo  make  it  all  super- 

'KtlJS. 

**  some  interest  (0  note ; 
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coa.st  of  Vancouver  Island  and  the  he  of  the  opinion  that  B.C.  is  en  j$6  million  dam  at  Shellmouth.  in; mended  the  Red  River  diversion,  official  view  is  that  many  Euro- 

Queen  Charlotte  Islands  brought  titled  to  the  offshore  rights  and;  ppan  projects  were  only  under- 

it  into  the  open  recently.  'bat  it  will  insist  on  sharing  in  taken  to  get  inside  the  tariff  wall 

i  Shell  Oil  applied  lo  Ottawa  for  the  revenue  that  may  eventually |  of  the  Six.  Now  that  the  U.K. 

[exploratory  permits  on  the  otf-iflow  from  offshore  oil  operations.'  ¥^71  f  *1  *®°*^®  '’i'®  i®'®*®®’  ^®^^  “ 

'shore  lands  and.  according  to  J.P.  Richfield  Oil  Corp.,  which  is  do-  llfll  S  lUSlClC  [though  many  industrialists  would 

Redmond.  Calgary,  vicipresident  iug  some  similar  exploratory  [strongly  disagree  —  that  the 

for  exploration,  preliminary  work  work  in  Hecate  Strait,  between  to  supply  from  plants  in  Eu- 

iwill  be  started  soon.  ‘he  Queen  Charlotte  Islands  and  Index  fo  Companio*  .  2 

The  company,  according  to  the  The  mainland,  took  the  precaution  British  membership  of  the  Com- 

I announcement,  plans  lo  spent  up  o‘  applying  to  have  the  offshore  From  Tho  Blotter  .  Market  cannot  be  taken  for 

[to  $600,000  on  the  early  stages  ofilands  included  in  a  crown  reserve  •  ,»  ua  au  a  •  n  a-  igranted;  although  many  industri- 

jexploration.  The  permit  holder.  sale  where  they  would  be  put  on  «♦  «u  J  alists  have  taken  their  decisions 

according  lo  federal  regulations,  public  auction.  n  uence*  n  ni  •  a  e$  belief  that  she  will.  It  is 

must  pay  fees  plus  5  cents  an  The  acreage  involved  is  provin-  ,  7or  n*««rraH  Profit  a  fact  that  a  good  many  indus- 

acre.  and  on  the  acreage  being  cial  crown  land  whose  title  was  4  trialists  here  saw  the  need  for 

considered  this  would  amount  to  established  when  the  province  en-i  aring  ans  applying  for  membership  long  bc- 

isome  $550,OW.  refundable  priivid-  Th.  Protection  and  Education  of  Spoculativ.  fore  the  government  did  so  The 

,ed  an  equal  amount  is  spent  on  H  oil  is  discovered,  there  will  6  fact  is,  however,  that  the  desire 

work.  have  to  be  a  showdown  over  .  to  invec  in  Europe  did  not  mainly 

Crow"  (■""‘‘r  D...l.p™r,.  in  ,h.  C.n.<li.n  Oil  .ri  On.  Indprtr,  M4  stem  ft  desire  to  overcome 

Sheil  Oii  cleared  lire  mailer  .So  far  o,  eour«  there  has  teen'  o..  0.m.nd  F.r.c..H  Pr.i...  Omwlh  Other  (acto.:*  were  at  work, 

with  Victoria  before  making  ap-'no  indication  Ihat  the  ollshore  .  „  availability  of  labour. 

plication  to  Ottawa  and  there  is  lands  in  this  area  are  comparable i  [different  production  costs  and  ac- 

no  likelihood  ot  interference  at  to  tho.se  of  California  and  in  the*  ,  (Continued  on  paga  Y* 


have  to  be  a  showdown  over 

Cr  wn  Lands  which  government  gets  the  royal-; 

ties  from  commercial  production. 
Shell  Oil  cleared  the  matter  So  far,  of  course,  there  has  been 


plication  to  Ottawa  and  there  is  lands  in  this  area  are  comparable! 
no  likelihood  of  interference  al  lo  tho.se  of  California  and  in  the* 
the  proxincial  level  with  the  carly;Gulf  of  Mexico,  1 
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Earnings  For 
Alta.  Distillers 


From  The  Blotter . 

Greater  Winnipeg  Gas 

This  company's  progress  continues  very  rapidly  although 
this  is  not  indicated  by  the  movement  of  the  common  shares. 
Since  first  recommended  in  April  of  this  year  the  stock  has  not 
improved  significantly  in  price. 

Operating  revenues  for  the  first  six  months  of  this  year 
improved  47%  over  the  same  period  last  year,  operating  ex¬ 
penses  increased  by  45%  and  net  income  rose  by  8.1% .  I'or  the 
J2  months  ended  .June  10  the  figures  are  equally  convincing, 
t'ompared  with  the  previous  12  month  period  operating  revenues 
rose  40%.  operating  expen.ses  by  41%  and  net  income  to  just 
over  $1  million  by  .52%.  On  a  per  share  basis  this  works  out 
to  an  increa.se  of  48%  from  46c  to  68c.  It  is  expected,  however, 
that  the  loss  for  the  last  half  of  1961  will  be  greater  than  in 
the  corresponding  period  of  I960  due  to  changed  gas  purchase 
contract  conditions. 

The  general  economy  in  the  Greater  Winnipeg  area  improved 
during  the  first  half  of  1!»61  although  it  can  be  expected  that  one 
of  the  factors  to  affect  the  economy  of  the  area  adversely  during 
the  rest  of  the  year  will  be  the  very  .severe  drought  conditions 
which  prevailed  during  the  earlier  summer  months. 

In  .spite  of  this,  however,  we  foresee  continued  high  rale 
growth  for  the  company  with  a  continued  increase  in  total  sales 
and  number  of  customers.  Profit  margins  may  narrow  .somewhat 
over  the  years  but  we  do  not  think  this  will  affect  the  price  ol 
the  shares  adversely.  We  would  purchase  this  slock  for  extensive 
long  term  capital  gains. 

National  Oil  Policy 

In  the  .August  1  Editorial  of  Oil  In  Canada  figures  are  given 
fo  indicate  the  rising  trend  in  acceptance  of  Canadian  crude  oil 
and  natural  gas  liquids  both  here  in  Canada  and  in  the  I'.S. 
Including  production  figures  for  propane  and  butane  Canadian 
production  during  August  at  6.55.457  b  d  will  show  a  29%;  im¬ 
provement  over  the  same  month  last  year;  .September  will  be 
3fl"'r  over  last  year,  October  will  be  28%  over  last  year,  if  the 
target  set  by  the  National  Oil  Policy  is  to  lie  reached.  The  in¬ 
dustry  is  now  in  such  a  state  that  compliance  with  the  target 
figures  is  virtually  assured'. 

The  Editorial  points  out  that  the  responsibility  ol  meeting 
the  target  rests  primarily  ,  .  .  with  four  fully  integrated  com¬ 
panies  which  can  trade  in  external  markets.  Imperial  Oil  heads 
the  list,  with  B.A.,  Texaco  and  Shell  in  the  next  three  places, 
all  close  together  in  volume  which  in  each  ca.se  approximates 
half  that  of  Imperial. 

It  would  .seem  realistic  lor  Ihese  reasons  to  have  a  quick 
look  at  Imperial  Oil  common  shares  in  order  to  partake  in  this 
forthcoming  growth. 

Imperial  Oil  Ltd. 

During  the  fir.st  six  months  of  the  current  year  the  company 
increased  its  income  from  operations  as  well  as  from  invest¬ 
ments  and  other  .sources  to  $412  million  from  $417  lor  the  .same 
period  of  last  year.  All  costs  however,  increased  Irom  $162  mil¬ 
lion  to  $;182  million  so  that  net  earnings  per  share  for  the  fir.st 
half  after  income  taxes  dropped  slightly  Irom  97c  to  92c  oi'  by 
just  over  5%.  The  Company  believes,  however,  that  the  im¬ 
proved  demand  for  crude  oil  and  the  indicated  upturn  in  the 
Canadian  economy  will  result  in  an  improved  performance  in 
1961  compared  to  1960.  In  view  of  what  we  summarized  above 
from  the  F^ditorial  this  would  .seem  in  line  with  projections  by 
objective  experts. 

In  addition,  Imperial's  10  million  gallon  a  year  benzene 
plant  at  Sarnia  is  proceeding  on  schedule  and  will  be  the  largest 
of  its  kind  in  Canada.  The  plant’s  future  production  has  already 
been  committed  under  supply  agreements  to  Canadian  and  ex¬ 
port  consumers.  The  company's  marketing  facilities  are  con¬ 
tinued  to  be  streamlined  and  major  construction  projects  with 
respect  to  this  are  or  will  be  started  in  'I'oronlo,  Ottawa  and 
Sydney,  N.S. 

A  new  gas  find  in  the  N.W.T.  had  been  announced  earlier 
and  the  company  is  continuing  exploration  in  that  area. 

All  in  all  we  see  continued  progress  lor  the  company.  .As  a 
re.sult  we  feel  that  its  common  shares  pre.sent  the  most 
secure  investment  in  the  Canadian  oil  industry,  with  ample 
growth  potential  and  reasonable  income. 


Mantreal  Locomotive 

Last  May  we  indicated  that  we  were  not  sure  what  the 
future  would  offer  for  Montreal  Locomotive.  'I'he  price  at  that 
time  was  $14,  No  great  changes  appear  to  have  taken  place 
since  that  time  in  the  opinion  of  investoi's  as  evidenced  Ivy  the 
maintenance  of  that  price  level.  We  did  feel  at  the  time,  how¬ 
ever.  that  it  appeared  as  if  the  company  were  in  the  process 
of  turning  the  coiner. 

The  recent ly  published  semi-annual  figures  indicate  that 
this  pi’ocess  is  continuing.  'I’he  net  loss  before  providing  for-  in¬ 
come  taxes  tor  the  first  three  morrths  of  i961  amounted  to 
$222,000.  This  was  reduced  during  the  second  quarter  to  a  lo.ss 
of  $15,000,  The  provision  for-  income  taxes  r  esults  in  a  cr  edit  for' 
the  company.  As  a  result  the  company  was  able  to  show  a  2c 
net  profit  per  share  during  the  .second  quarter'  versus  a  loss 
of  12c  during  the  first  quai'ter. 

In  its  statement  to  shareholders  the  company  I'e-iterales 
its  important  .step  in  the  diversification  program  by  tire  entry 
into  the  manufacture  of  specialized  types  of  railway  lieighi  lais 
in  association  with  the  Thrall  Gar  Manufacturing  Company  of 
Illinois.  A  number  of  order's  have  been  received  lor  these  pro¬ 
ducts.  There  is  also  mention  of  an  increase  in  the  current 
backlog  ol  order's  amounting  to  $7.1  million  compared  vvirh  $.5.2 
million  at  the  end  of  1960. 

Although  the  company  does  not  expect  that  its  tt'oubles  will 
be  over  entirely  it  does  anticipate  a  furlher  improvement  dur¬ 
ing  the  .second  half  of  l!t61.  The  might  turn  out  to  be  a  sleeper. 
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{♦•Oprr.  rriilil  .  2.445.XM  2..>20..Vr? 

iNft  Karninif*  .  :W4.0:M 

I  l>r  sharr  .  <1.11  U.IOi 

Work.  Capital!*  .  »;|4 

Ciirrml  Ratio  1.7*— I  I.6H — li 

* — .Aftor  rovriiur  from  by-prodiiit*’ 
Karl.*. 

I  .Mberta  Distillers  l.td.  I'epoils. 
1  net  earnings  of  company  and 
'wholly  owned  subsidiaries  loi' 

I  fiscal  year'  ended  .May  list,  li)61' 
|Ol  $194,014,  e(|ual  to  It  cents  aj 
(.share  on  outstanding  stock,  a, 
moderate  improvement  over  pie-j 
jvious  vc’ars  figure  of  .$162,264,; 
[equal  to  10  cents  a  shai'c.  1 

I  Gross  sales  or  latest  year'! 
amounted  to  $10,268,891,  up  from 
$!i..'184.790  year  belore,  but  excise  ^ 
lad  sales  taxes  totallcHl  $5,472,166; 
as  against  $4,517,680,  leaving  net 
sales  only  slightly  higher'  at  ‘ 
$4,796,727  as  compared  with 
;$4,767. 110.  Cost  of  sales  was 
i  higher  at  $2..1.50.874  as  against  ?2.  ^ 
i  246,578  and  gross  profit  was 
slightly  lower  at  $2,545,853  as! 
compared  with  $2,520,512. 

.Net  working  capital  strengthen 
ed  during  the  year',  cui'ient  as-,' 
sets  being  shown  iif)  at  $(i.!l24 
1.58  from  $(),.506, 164  as  at  end  ol . 
previous  year'  while  current  lia-; 
bililies  were  practically  unchang  i 
ed  at  $3,921,924  as  against  $1.-j 
912.611.  Funded  debt  was  i  c- 
diiceci  to  $1,817,188  liurn  .$2,024, -i 


t 


175. 

In  directors'  r'c|)oi'l  (ieoigc  II 
tteilel.  pi'esident,  states  tlial.  of 
consolidated  sales  for'  the  year 
under  I'eview,  $4,767,742  lepi'e- 
sentc'd  sale's  through  the  I  .S.  sub¬ 
sidiary,  Carrington  &  Co.,  which 
compart'd  with  $1,222,212  in  pre¬ 
ceding  year. 

I  ■'Compatiy.  ’‘he  says”,  is  con 
|ttnuirig  to  sell  t|uanlities  ol  bulk 
whiskies  to  bottlers  in  the  I  .S,.\. 

I  lor  use  in  priv  ate  label  br  ands. 
'We  anticipate  that  this  demand 
I  for'  bulk  will  continue  to  grow, 
[and  also  that  otlii'r  dislilleis  will 
eventually  become  even  more: 
aggressive  in  seeking  tliis  typei 
of  outlet.  I 

“The  I'ccenl  inci'case  in  value 
of  the  I  .S.  dollar'  will  I't'flcM'i 
favourably  in  next  year's  earn¬ 
ings  in  this  market.  In  addi-' 
tion.  a  recovery  in  the  I  .S.  eco¬ 
nomy  aptM'ai's  to  be  under  wayj 
and  we  tirei'efoie  look  with  coti- 
I 'deuce  lor  further'  impi'ov c-ments 
in  both  volume  and  earnings  in 
our  most  impoi'tant  inaikc't. 

'■'the  Calgary  plant  operated 
at  a  high  level  of  production 
during  the  past  year  so  that 
quantities  of  maluting  whiskies 
are  now'  larger'  than  at  any  pre 
V  ions  time  in  our  histor  y.  I'se  ol  j 
impi'oved  tc'chniciues  Iras  inc'reas-j 
ed  the  average  yield  of  spirits' 
from  each  bushel  of  grain  pi'o-; 
cessed  by  some  lO'r.  'I'he  resull-. 
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DIVIDENDS 

And  Other  Official  Notices 
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EARNINGS 


CANADIAN  CELANESE  LIMITED 

rwONTREAl,  OOF. 

The  Hoard  of  Directors  has  this 
clay  taken  the  following  action  with 
respect  to  Dividends : 

Preferred  Shores,  $1.75  Series 

l-'orty  three  and  three-quarter  cents 
(4.kV4>)  per  share,  which  shall  he 
deemed  to  he  for  the  three  months 
period  from  jtrly  I,  1961  to 
.'September  .10,  1061.  has  hern 

declared  riayable  .Seirlember  .10.  1061 
to  the  Itolclers  of  record  at  tjie  close 
n.50  of  business  on  .\ngitst  2,1.  1061. 

Preferred  Shores,  $1.00  Series 

Twenty-five  cents  per  share, 

which  ^hall  he  deemed  to  be  for  the 
three  months  period  from  July  1, 
1061  to  .'sriUember  10.  1061.  has 
lieeii  declared  payable  September 
.10.  1061  to  tire  holders  of  record 
at  the  elo'p  of  business  on  .\ugnst 
2,1,  1061. 

Common  Stock 

Tbirtv  cents  (.lOer  (ler  share,  in 
rc'iiect  of  the  third  quarter'  of  1061, 
has  been  declared  pavable 
September  .1(1.  1061  to  the  holders  . 
of  rec'ord  at  the  close  of  business 
on  .XrigU't  2,1,  1061. 

A.  (i.  ALLAN'.  j 

.''eeretaiy.  ! 

.\ugU't  |6.  |9t)I, 
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CANADA 

permanent 

MORTGAGE  CORPORation| 

Notice  is  hereby  gi\,.p 
a  dividend  of  Fifty  Cents  i 
share  on  the  paid-up  Capi*;j| 
Stock  of  the  Corporation  feJ 
the  current  quarter  ha-  h 
dec'larc'd,  the  .same  to  he  | 
able  Monday,  the  'ind  dav^f 
October,  1961,  to  shareholder, 
of  record  at  t  he  close  of  hii.-mr  | 
on  the  1.5th  day  of  Sep',  isfi] 
By  Order  of  the  Board, 
GEO.  D.  LAVKROf'h' 

Soeri  r 

Toronto,  Atigust  16fh.  ifcfii. 
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DIVIDENDS 


NETWORK 


AVGr.  PRICE 

earnin&s  ratio! 


CURRENTRATld 


IAVG-.  YIELD 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA 
LIMITED 

dividends 


j  NOTK  K  IS  ticreb.v  rve 
divideiiri  of  Thirt.v-srvrr  .1  , 

,half  Cents  r.'tt'jcl  pei  s' s-. 
tiren  declared  for  the  ona-t'- 
iing  September  .10th.  I.'rfil  r 
,is.siieri  common  share.'  of  ■  r  r- wl 
Ipan.v,  payable  on  Sepirrrhr-  j. 

1 1961.  to  sbareholriers  of  ,rrn  -' 
ithc  close  of  hus-iness  on  ,v  c 
2,1rd.  1961. 

Bv  order  ol  the  RohC 
'  A.  .M.,,,  I'V, 

Sf  f 

Toronifv.  .August  14th.  IDF’ 
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Good  1st  Half 
Earnings  Gain 
Trad.  Finance 

Traders  h’inanee  Corp.  Lid.  le- 
poi'ts  net  earnings  of  $2,995,472, 
equal  to  $2  1(1  per  enmmon  shar  e, 
lor  six  nionlhs  ended  .bine  .10, 
an  ineiease  of  16.6  per  eeni  over 


ant  lowf'i'  pi'oduclion  (osts  will 
l)e  r('lle('l('d  in  fiituie  years  when 

X^nexv 

Xlg(»m.( 

Xlg()ma 

Slllpri^s . 

(  eiilral  (* . 

Steel  . 

.72 

l.t-o 

].-»h 

.:8 

Sepl. 

Si‘-H 

Sepl. 

1 

30 

.July 

Xu 

.Sept 

.Xiic. 

the  whisky  has  (ompleted  ma¬ 

Aluminium  l.td. 

1  S.  GO 

.1 

S(‘pl . 

turing  and  is  .--old. 

Xnglo  ('dll.  'I'l'lc phone  (I. 
Xigus  (  oip.  ( 

•A  ■  L2h 
1,21) 

.M,li 

.30 

.S**pt. 

.Sept. 

1 

I 

Xug. 

July 

“The  .Miinieo  plant  has  corn 

Xtlnntic 

X(  (  epi.ince  C 

Sepl. 

18 

Scpi. 

pleled  its  first  full  year  of  opera¬ 

Xllanlic 
Xunor  ( 

,X((epliince  2tid  Ptd.  . 
old  Mines  .  . 

AV‘^ 

Sept. 
Sci»l . 

18 

Sept. 

A'.g. 

tion.  .No  ntajor  capital  expendi¬ 

B  X,  oi 
D.  A. 
H.C.  Pi 

tures  or  changes  in  operation 
w'f'ie  undertaken  last  year  at  this 

(nail  Oil 

ckeis  (.1.  •■X’  •• 

1  no 
L(»n 

Sa  ”  ; 

.  r,'  i 

Oil. 

Sept. 

Sept. 

2 

1-') 

Sepl 

Xug. 

Sept 

plant " 

H  ( •  Pn 

ker.s  Cl,  ’B”  ".Sa. 

’  .  nn 

..'lO 

Sept. 

1.') 

Sepl 

Bunk  ol 

Moiilieal 

...  J  80 

.4.') 

.St*pt. 

.lulv 

■  - . 

Bumiut* 

<  anadiemie  .Nat. 

....  1  lid 

I*. 

Sept. 

July 

Can.  Utilities 

Hiuberl 
iiathui  st 
Hiltmoi  e 

ills 

P  &  P  (1.  "  \  • 
Hals  ( 

. . . .  4  nn 

..  2. no 

.40 

1  no 

.  in 

Sept. 

Oct. 

1.7 

1.7 

-Xiig. 

Xug. 

Sept. 

Bndije  a 

L  lank  (  . 

.40 

.in 

Sept. 

Aug. 

1st  Half  Net  Down 

Hun  ill  d 

Di V  Dock  . 

.4') 

.12 

Sept. 

15 

Aug. 

C  &  I) 

. bO 

.20 

'sept. 

.\  ug 

Ciu.  lai 

bank's  Moi  .se  X  ’ 

.70 

.17-  a 

Sepl. 

Xug. 

Canadian  Ctilities  Ltil.  i'('p()i'ls 

(an.  P 

H  ' 

P.  Seduilles  .  . 

.  ..  .(lO 

.20 

.1.' 

Sepl. 

Sept. 

Xug. 

Xug. 

lor  the  6  months  ended  .tune  ttOtli 

C'dn  liieixenc-s 

.  .  1  7o 

0(1. 

.Sepi. 

con.solidaled  operating  rt'vt'iiiie  of 

i  iinaila 

E  anada 

(  emerit 

Piickei.s  Cl.  ■■  X  " 

Loo 
sH."  1.7.7 

.87  . 

0(1. 

3; 

July 

.Sept. 

f'ompany  a  n  d  siihsidiai  if's  of 

(  aniiila 

PiK  kers  Cl  H  '  '• 

Sa.”  17.) 

.87' a 

Oct. 

2 

■Sept. 

$4,111,616  up  from  $1.949.41i7  for' 

( anada 
Can. Ilia 

Safewax  Ptd. 
Sleaiiiship.s  (  ‘Sa. 

4.40 

MO 

80 

Ocl. 

0(1. 

M 

Sept. 

Sept. 

eoi'i'esponding  per  iod  of  last  yt'ai'. 

Canadiai 

(ien.  Klee. 

.  .  8  no 

‘i.Otl 

»Oct. 

Sept 

Alter  operating  expenses,  niain- 

Cdn.  (It 
(  (In.  (it 

1.  Set  S'.  (1  -x 

n  S.  I  S  Cl  H 

...  1.0(1 
no 

':r^ 

Sepl. 

.Sepl. 

Li 

1-i 

Xug. 

Xug. 

teiiiinee  etc.  iK't  operating  income 

(.dn.  Ue 

.Machine  Cl  ■'  X 

.80 

1 

Ocl. 

Sept, 

-X'tg. 

was  HI)  at  $2.4.54.854  from  tlMiO 

Cdn  Int 

inx  'I'liist  (' 

.20 

Sent, 

1 

first  half  ligiii't'  of  $2, 254. 52!!  and 

Cdn.  Po 
(dll.  I'll 

xpi-  A,  P,  Secs.  (  ■ 

e  ( 

Xn  ■  .‘0 

.vn 

.20 

>CJ)t. 

Sepl. 

8 

Xug. 

Xug. 

net  eai'nings  alti'i'  all  (liai'ges 

Cdn.  lire  (1  '  V 

.70 

.17 

Sept. 

1 

Xug. 

amounted  to  $867,421  e(|ual  to 

Cdn  W( 
Chailt's 

si  Nat  (ia.s  C 

1%.  !•  rosst  CL  ‘  X’ 

...  liO 

.17'  a 

Xug. 

sept. 

0(1. 

31 

21 

Xug. 

Xug. 

$1.11  a  share  on  646,884  eommon 

C  liartere 

t  I'rusi 

...  2.1/0 

..in 

2 

Sepl. 

shares  outstanding  as  against 

Combined  Fntei  pi  !'<(  *> 

hO 

*.*I3 

.1. 

Sepl. 

1 

Xug. 

$817,967  ('qiial  to  $1  08  on  till. 112 

C  on.'kolidated  l  h('a(ie,9  (  ). 

*A’  70 
•.A  ..lO 

Sepl. 

Dec. 

1 

1 

Xug. 
.Nox . 

shai'es  for'  same  [X'l  iod  last  yt'ai'. 

(  on.simx 

IS  (.lass 

.80 

.20 

Aiig. 

31 

July 

Consolidated  sales  for'  period 

(  opp  (  1 
Coi  porai 

1 1  k  (  .... 

’  Inve.sioi.s 

.40 

.10 

.0;: 

Sepl. 
.Sent . 

1 

21 

Aug. 

Xug. 

under'  r  ev  ievv  amounted  to  111.267 

i:  1.  ( 

i.iin  C  . 

.to 

.!!» 

Sept. 

30 

.sept. 

000  kwl)  up  fi'oin  122.852,0(HI  kwh 

Clown  ' 

I'.i*’  . 

...  ]  no 

.2.7 

0(1. 

- 

Sepl. 

III  first  half  ol  1960. 

DeiiC'Oll 

Mines  . 

.:-0 

Oct, 

18 

S“n(. 

.'III 


I.IHI 


I.:(, 


Bv  t)iaei  of  the  Btiar  d 

RENE  PHA.NEUE, 
Secretarv 

MONTREAL.  P  Q. 

18lh  .Au^u.st,  J961. 
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ligures  of  $2, .569, 171  lor  lirst  hall 
of  last  year'  oi'  $1  88  per'  share. 

Ear  nings  per  share  are  based  on 
1,160,819  shares  outstanding  in 
1961  and  1.268,121  in  1960.  Gro.ss 
iiK'ome  at  $I‘),U90,260  was  up 
^4.7%  . 

I  Hu.siness  of  the  paieiit  com¬ 
pany  was  down,  but  excluding 
wholesale,  notes  and  accounts 
'rct'civable  on  a  consolidated  basis 
^vvere  slightly  higher,  K.  .VI.  Will- 
|molt.  presidcnl,  reports.  W'hole- 
Isiile  receivables  at  .June  .10  wei'e, 

'17.2%  below  a  year'  ago.  icllect-j 
ing  a  healthier'  dealer'  invenlory 
situalion  ptirtieiiUri'ly  of  motor! 
vehicles.  Increase  in  I'clail  re-; 

('civables  pertained  to  eexpansion 
in  Trans  Canada  Credit  and  to  i  ^ 

short  tei'in  linatK'ing  in  Trader.S|  2nd  Quarter  Net 

Ifealtv.  Ihese  two  companies 

contributed  an  increased  amount  QdtinedU  POWer  Off 


I  INVESTORS  SYNDICATeI 
f  OF  CANADA,  LIMITED 

I  DIVIDEND  NOTICE 

Dividend  No.  10 

I  .Notice  is  hereby  given  tiisf 
semi-annual  dividend  of  io'-i\  i,; 
cenis  per  share  has  been  (if( 
f  on  the  outstanding  ('nnim: 

I  Stoi'k  and  Common  Slocl-,  ("^  j 
I  .\  shares  of  the  Cnmpanv  n;iyah;J 
!i;  September  29th.  1961  in  -ha,  , 
holders  ol  rof  ord  at  the  ein-e 
business  on  .Viigusl  list.  '''Hi. 

|:  F.  G.  ()  llnva.j 

|:  Secret  aiy 

li  W'innipeg.  Manitoba 

A  Semi  -  Animal  Dividend  |:;  .August  16lh,  1961 
(No.  99r  of  Thx-e  pel’  cenf  yl 
1.1',  I  on  the  paid-up  6',  v 
Prefeience  Share.'  of  the 
Company  na.s  been  declared 
payahir  on  Friday,  tlie  29th 
riav  of  .Septembci.  1961  to 
.shareholder.'  of  recoi  d  at  llu' 
close  of  bii.sine.s'  on  Thuis- 
da.v ,  the  ;ilst  da.v  of  .August, 

1961. 


NOTICt  IS  HEREBY  GIVEN  THAT 

An  Intel  im  Div  idend  i  .\'o 
2441  of  Twelve  and  one-half 
Cent.'  il2'jci  per  .snare  on 
the  paid-up  f'nrnmnn  Share- 
of  the  C'ompan.v  has  been 
declared  payable  on  Fridav, 
fhe  29tli  riav  of  .Scpteinber, 
1961  to  shareholders  of  re¬ 
cord  at  the  close  of  busine.-s 
on  TIuiisdav.  the  .31st  day  of 
August,  1961. 


LOBLAW  groceterias  I 
CO.  LIMITED 

Notur  i.s  hcirb.v  ci\r  i 
jdi\idcnd  foi-  qiiarlrr  rurj'-  :  Or-J 
'bet  13.  1M61.  has  brrn  dr-  ;5  r 
the  capital  stock  of  thr  r  J 
a.s  foNow.s: 

Kirst  Pieterencp 


Shares.  Cunuilativr 
Redeemablr  Sprir.<s  ‘  B  ” 


V 


Mo  consolidated  earnings  as  did 

jail  thi'ce  insurance  subsidiaries.!  - 

i  Traders  so  far  has  more  than  Gatineau  Power  Co.  lepoi't 
maintained  its  position  in  the  for  the  six  months  ended  .June  per  share 
indiisti'v,  . ‘  - 


The  dividend  will  nr  - 
Octobri  14.  1961.  to  .sharn  ninr  . 
'record  at  live  close  of  bii,-'  ,. 
the  l.'ith  day  of  Septemb'  ’'>■ 
ilhe  liansle.  booivs  will 

; closed  Payment  will  hr  nair 
Canadian  Funds. 

I  Bv  Order  of  the  Board 

j  R.  r;  MEEi  ii 

Secrela  \. 

I'oronlo.  .VuEUSt  14.  1961. 
j _ _ 

'  WESTEEL  PRODUCTS 
j  LIMITED 

I  Dividend  No.  66 

'I'he  Board  of  Dirci'tn:'; 

Wesleel  Products  Limited  s' 
iTreeting  held  on  the  I6th  da> 
.Augu.st.  1961,  declared  a  'i.iat'if  'l 
Iv  dividend  of  ten  vcni,- 

the  oiil't,'rnfl:%| 


(iic.<l  t.akei  t'ower 
Miiniii^ 


Hits  and  Misses 

In  the  course  of  this  year  we  have  made  a  niimhei'  of  rec¬ 
ommendations.  Some  of  these  have  liii'ned  nut  very  well, 
others  less  well.  We  thought  it  might  he  interesting  to  see  just 
what  changes  ocf  uiied  in  some  of  these  and  we  have  tr  ied  to 
give  a  fair  division  of  hits  and  misses. 

HITS 

Recommendation  ciirient  ‘r 


pi‘i(.e 

Dale 

Buy  sell 

market 

ch  ge 

(,'anadian  Food  Product. s* 

$  3.75 

.Ian. 

11 

Buy 

$  8.70 

76% 

Falconhridgp  Nickel . 

.18.875 

Dee. 

.'to 

Buy 

62 

62% 

.M .  Loeb  . 

11 

Mar. 

1 

Buy 

17.625 

60', 

Oshawa  Whole.sale  . 

16 

.Apr. 

7 

Buy 

25. 50 

59' , 

(!dn.  Tire  . 

.18. 50 

.Ian. 

6 

Buy 

52 

15' „ 

Sobev  . 

12 

Dec . 

16 

Buy 

16 

IT, 

Noranda  Copper  . 

40 

Dee. 

9 

Buy 

.51.25 

31', 

A.sbestos  . 

26 

.Mai', 

17 

Buy 

12.50 

25' ,. 

.Salada-Shirrilf-Hoi'.sey  .. 

19.875 

May 

26 

.Sell 

17.175 

12', 

MISSES 

Trans  Mountain  P.L . 

$  9.875 

Eel). 

17 

.Sell 

$11 

Dupont  Ltd . 

20.75 

Feb. 

10 

Sell 

25.75 

24'r 

Minne.sota  &■  Oni.  Paper 

29 

May 

5 

.Sell 

14.25 

I8'f 

Opemiska  Copper  . 

8.45 

May 

19 

Buy 

7.35 

13'r 

I  For'  12-month  ifei  iud  enileil  .huic  ''iin'  .si.i.iains 

11.  ,  .  1  .  r  l•"llunlll^  11. lines  I'UI 

j.lOth  ('onsolidaled  net  sales  total-  Domini, m  -  .scUusn  pui. 
Med  $8,111,842  as  I'ompai'cd  vvilh  i>"nimi„n  .simps 
l$7.164,4(M»  in  piei'cding  12  months  (M.  ‘.u 

I  and  iK*t  oiiniings  alliM'  all  i  hai’j;i*s  i><>\ci  u-s  ( 

I  ta  $l..)40,(kiU  t'(|tial  tu  a  (•.(■(huhmic  Im  (■i'U’6l 

ishaie  on  i' o  m  m  o  n.  as  a'gaiiisl  ' ' ‘'r'l  ‘ 
i$l,47(),6l1  eipial  to  $191  a  shai'c.  t.'inmis  i>i:,mi- 
I  .1.  C.  Dale,  pi'esideiil.  slates  in  <'  " 

j  inter  im  l  epoi  l  that  Company's  Kmii  vimm-  i  ,,  c 
I $1.. 500,00(1  eafulal  program  lor'  "  iimnci  cl  v' 

1961  is  (ii'ogi'essing  satisfueloi'ily cjuiimiii  l^,M,■r  , 
‘'Tianslei'  of  the  8.5  megawatt  (■•iii"''-iii  i-mspi  ,%  ■ 
gas  Itirhine  from  Vermilion  to  the  ' 

'.Sturgeon  Plant,  he  says,  hits  been  . . .  vim, ns  ( 

|Compleled  and  the  niiil  is  now  iii  vi'',’k7''V'  v 

.operation  in  lire  iioitheiii  Icii'i  i;miim,  vimisov  ii  ■  k 
!toiy.  Components  of  the  ;i0  mega  J;;.'.''.',' 
watt  gas  tiii'hine  are  now  being  ( 
linstalled  in  the  Veiinilion  Plant.” 

The  new  Vei'milion  unit  is  sl;tt  'V 

't*(i  for  (.uiupU'tioii  bv  \o\enib(  r  iiiiiuis  xmi\ 
list  ol  Ibis  VOar.  ‘  Holhnj;ei’  <  oi.v 

I  '  llunsGn  K:t\  Miniiii; 

- - -  Uui  (HI  A.  Kl  It* 

Can.  G&E  Investments  i„„>p,,.,i  imps,  ,,ui 

Canadian  Gas  sN  Kiiei'gy  liive.sl  iT'.'iulml  ,i\,.  isii  i 
nUMll  Ltd.  |■(*|>OliS  IU*1  a.''^.s(*t  \alll<‘  IntiMniOional  I'iiix'i  c. 
per  share  on  its  $870,700  out  V:,';;;:.!,':, ‘I'ur 

.standiil^  shai*t.\s  at  .luno  30  \sa^  Inlernalional  L  tililKNs  < 

$5.98  this  compares  with  .$5  86  al  ['>"■■  I'rovmpiM  I'lpp 

InxcstnuMil  houmiaiion 

March  :,1  and  $4  94  at  December'  impsi  .svn,ii,;,tp  i  &  c 
II,  I9li(l. 

,  ,  KclU  l)(’ii;:las  . 

lolal  net  assets  a!  .Iiiiie  1(1  is,-,,  .  viiiiismi 

were  $5,204,574 

. . . —  l.abiMuioi  Xcccpi.uU’C  (.T 

l.iuira  SfcoKi 
l.ohlasx  hic. 

Loblaxx  I'onipanics  ci. 

liObi.iw  ('onipanifs  (  | 

Pab»  Pace  la'hlaw  (JKHclcna.N  (.’ 

Xcadia  idiNl  4  ln)|>erial  Oil 
.\Uoiu|uin  Ci  .'>  liui'i  Vi'icpiaiue 
XlumiiTiuin  l.ul.  4  Inlaiut  N  (i 
Xlla.  Distilleries  ’J  Inter  Nukel 


Xuu. 

\i>\ . 
Oil. 

Sept. 

Sept. 


Sept. 

Sept. 

Del. 


D(!.  1 

Of!.  1 
Sept.  2‘< 
Sept.  ^ 
Sept.  JH 
Se-tL 

Del  l! 
Sepl.  30 
Oct.  2 


,  •  ,  ■'''  say.s.  earnings  after  all. shares  of  the  Company,  payar 

.Sales  and  advertising  programs  ,  ,  'nn  the  I'uh  Hue  nf  genii-mhf' 

are  heiiM'  intensified  to  ensure $2,192,200,  equal  to  ^  5- 

s  ii  i)nii„  irinnsiinn  to  en.sure  1961,  to  shareholders  ol  t'rcnrd  ? 

that  pirigiess  continues.  Changes  $108  a  shai'e  on  common  .stock  ,|^p  on  ihc  2.-' 

in  accounting  procedures  and  out.slanding.  This  compares  with  day  of  .August,  1961. 
ihianch  operations  are  having  a  ,  .  ,  j  ' 

I  beneficial  elfeci  on  earning.s.  ^  pai'nings  for  corresponding  py  order  of  the  Boat'd 
I  Total  assets  ol  .$157,519,045  and  $'2,197,900. 

iiiioarned  iiuome  of  $'26,208,914  at  equal  to  $1  20  a  shar  e. 

.iune  .'10  compare  with  $,'165,714,-  On  the  basis  of  figui'es  for 
719  and  $26,144,729  lespetlively  a  first  quartet'  of  the  year',  net 
year  ago.  earnings  lor  the  second  quarter 

Six  vi„.,th.«  K.,dpd  .)u,ip  :u,  (.1  .rune  40  bo  indicattxl  al  $1,065,000  as 
19.09(1.260  18.226,988  ugainst  $1,195,700  in  second  qitar- 
.■..9H:i,.'>,'io  b.M.i.bis  ter  ol  last  year. 

Interim  report  for  the  latest 


I  iirned  Income 
Inleiest  Paid 
K\ptMi.se.'<  ia»  .... 
Income  I'aNe-s  ... 

,Min.  liUcresi  ,  .. 
.\el  F*rolil 
.\et  Com.  Share  «b> 
Tolal  Xs.sels 
rnearnt'ri  Income  . 

jl’om.  Sharc'i  O  S 


P.  F.  Fnw'le, 
President. 

'I’oronto,  .August  17lh,  1961. 

;  INVESTORS  GROWTH 
FUND  OF  CANADA  LTD. 


Dividend  No.  4 

Notice  is  hei'ebv  giv'i'  infl' 


Coiiipaiiy  Index 


Alla  (;as  PL. 
Bailey  Selbiii  n 
Brinco 

lalKaiv  P.mci 
Canada  Uiie 
Can.  Bron/e 
Can  (hu'ttain 
Can.  Kxpoil  (ia.-* 
Can.  («&K  hue.st 


\?  Inl  Pi|)e  Line 
10  Inl  Llilities 
4  Inv  'is  Ssndicale 
John  lnL;li> 

4  Loblaw  (Hoi 
Mailman  (  oi  p. 

10  Mas.se.v  Kei's. 

n  Mont'!  Triisl 
Honi’.x  Morgan 


M.uassa  MifH*> 

Max  .Miliaii  Blocdcl 
Mariiime  rc‘  A.  Tel  ( 
Massey*  FeiKiison 
Masse.x -^'cn2n^on  .V  .;  \ 

,  Mas.-scN-KETj^iLson  4'i  p 

M(  lnl.\  re  PomipiiK* 
Montreal  Trn.vl 


*  We  have  made  adjuslmenls  for  the  exchange  otlei  of  Cana¬ 
dian  Foods  for  Salada-Shiri'ilf  whic  h  we  suggested  for  sale  in 
May.  If  investors  had  taken  this  exchange  offer  and  sold  the 
holding  of  Salada  in  May  the  total  capital  gam  would. have 
been  exactly  inn  per  cent. 


Canadian  Husks  13  M 

Cnn.  H’carbons  11  Neon  Prods 

Can.  Maiartic  7  \  O  .NaCI  Oa.s 
Ian  I  tiiities  2  Pacific  Pel, 

Cem.  Del  Kio  14  Palo  I'onst.l  d 

Chailoi  Oil  l.{  Pembina  P  I. 

Cyanamid  oi  (  an  Kei(  hhold  Chem, 


ilNime  Pel 
Oom  Hi  idee 
Kasle  .Star 
K.ssex  Pa<  kei  s 
,  Datinrau  Pnvx . 
(,  M  Xecrpi. 
(Jumiex  Lid. 
Home  Oil 


1 1  Sax inys  \  lux , 

4  Silxer  Millei 
Trad.  Finance 
4  Ir  Mountain 
2  V  endomahr  Ltd. 
.4  Wrsicoasi  1 1 
7  West  IVtalta 
l.l  /ellei  s  1,1. 


•National  Diux:  . 

J  Naliunai  Di'U.y  pfd.  . 

Neon  Prods  (d  Canada  . 

Noranda  Mines  . 

'j  Nlld.  Liiiht  C  . 

,,  \oi metal  Mining 
J"  Northern  Otiebci  Poxxei  C 
*'*  N  S.  liehl  A.  Poxxer  4' .  Pfd 
N  Light  A.  Poxxer  4’.''  Pfd 
N.S.  Light  A.  Poxxei  j' .  Ptd 

r  Patou  Xianuiactui  ing  C . . 

Pl.M  ei  IVxelopmenf  . 

1  ’  Uuemoni  Mining 
t 

■-  Hrnahie  Mmr.s 

].'  Holland  Paper  (1  ‘  \ 

4  Holland  Paper  Cl.  ’B  ‘ 


St'pt. 

Sept. 


.S«»pt 

Sepl, 


.S(‘pt. 
Sept. 
Ol :. 
Sold, 

\ug 

Sepl. 


sept. 

Sepl. 

Se|>t. 


Of! 

sejil. 
Sf  ot. 
Sepl. 
Sept. 
Oct. 

Sept. 

Sept. 

Del. 

Sept. 

Sept. 

Se)>l 

Ocl 

Sept. 

M'Pl. 

Sept. 

sept. 

.Sept 


Sept. 

\ug. 

\ug. 

sept. 

Se.M. 

sept. 

.Sept, 

Sept. 

.VlJ2. 

\iig 

Xug. 

Sept. 

Aug. 

Sept. 

\ug. 

Sept. 

\tJg. 

\U‘:, 

\ii^:. 

\IIL. 

\ug. 

\ug 

Sept. 

Xii.ii. 

Aiig. 

\ug. 

Xtjg. 

\iig. 

.\ug. 

Xug. 

\ug. 

Aug. 


Xus. 

Sept. 


Xug 
Sept. 
Xug, 
Xu.g. 
St'ol. 
Si  pf . 
Xug. 
-Xug. 
Xnc. 

Xifg 
sept . 


Xug 

Xuc. 

•Xug. 


7.L‘)2.m>2  k.884.007 

2.914. ,3d4  2,.364.66.) 

64'8«  6,'i..329; period  states  that  operating  re-' 

2.995.472  vpnue  was  highei'  as  a  I'osiilt  of 

.3.57..5i9.(vi5  36.5.7:t4.7i9  3  gain  in  sales  while  expenses  annual  div  idend  nf  15  ('('111.5  P' 
increased  because  of  the  nece.s-jShare  ha.s  been  declaiu'd  f"' 
inciiKtinK  dppiociation.  iii)  After  |sity  of  having  to  purchase  powof  outstanding  Capital  Stn(  k  m 

^  andicompany  payable  nn  Scpirmn-| 

s'.87.6.-,7  in  rwii.  jbecause  of  high  rnaintenanee'6th.  1%1  to  shareholder'.-  fi>  ''' 

-  - -  costs  alter  a  sleet  storm  last  eord  al  the  close  ol  bus  n'"  "' 

Reichhold  Chemicals  .August  list,  ]96i. 

Fi'rcK  M/'U  KJaxi.  conditions  report  ,savs  . 

rirst  Malt  Net  Oft  improved  subslantially  diiiingj  F.  G.  0,  ll"^\ 'f'M' 

Reichhold  Chemicals  Canada  duly  and  Augu.st  and  while  the!  Si'  -"6'', 

Ltd.  reports  net  i  n  e  o  m  e  of  purcha.se  of  power  from  other ' ""’"'IX'S.  .Manitoba 
$12,516  for  the  six  months  ended  souiees  has  been  discontinued  no!'‘'''Su.sl  16lh,  1961. 

•lime  10.  or  14  cents  a  share,  exce.ss  power  is  yet  available _ 

compared  to  $.59,2,52.  or  .11  cents  for  sale.  „  -cd 

a  share,  for  the  same  period  last  - -  -  _  ^  CANADIAN  WALLPAPlK 

'  Savinas  &  Inve^tm^nf  MANUFACTURERS 

*  I’i'olits  declined  dire  to  the  ,  .  ^  investment  ;  LIMITED 

,  high  eost  of  naphthalene  used  in  •''avings  and  investment  Cor-|  vn-n/'t'  ...  .-t’  fna 

production  of  phthalic  an  Pot'al'on  reports  that  net  assets'  hereby  2''  ■ 

hydride.  The  discount  of  $6,4.19.244  to  $7.-'^  dividend  ol  One  Dollm 

Canadian  dollar  also  had  a  do  ^66.479  during  three  monlhs  end-'P*^'' 

t'l'cssing  effect  on  earning.  If  H  Mug  .hily  ll.  Net  asset  value  of'^*^^  Class  .A  and  Clas'  r>  -9^  ^ 
Reichhold.  president,  says.  shar  es  increased  from  $5  69  to  Company,  payahie 

The  low  point  was  I'eaehed  in  •'i''>-91.  |tember  12th,  1961  to  .sh;,i'''l''9i9f 

the  first  half  and.  if  business  The  fund  reports  it  has  1 9.59  "•  at  the  close  n(  husinc- 

,  continues  to  improve,  the  full  shareholders  with  1.2.51.014  shares  Ansust  .lOth.  1961. 

V ear's  sales  and  earnings  should  outstanding,  an  iiui'ea.se  on  the  Bv  Order  of  tin' 
he  above.  1960,  he  says  quar  ter  of  121.666.  ‘  jx  y  maM). 

Se('retarv'-T!'('6'  1"  '| 

■New  Tifionlo.  Ontario. 

August  17,  1961. 


Hoxal  Bunk  . 

2  Kusm'H  Industnes  . 

.Saladu-xShirrIff 

Shaxvinig.  '.V  4  P  CL  Pid 
Shaxxinig  \\  &  P  CJ  *  B  ’  pfd. 
Sick.N  Hrt'xxt'nes 
I  Silx  erxMMHi  Dairies  Cl.  *  X” 

Do  (I.  •B"  . 

Simp'4ons  . 

•iouiham  Co . 

x^tandaid  Radio  . 

Nti'inhorg's  '•  X" 

Superior  Propane  C 
Suporuu  Propane  C  extra  .. 

C,.  Tamblyn  C  . 

Telex  ision-KIeclronu  s 

Texaco  Can.  C.  . 

1'raders  Finance  Ci.  ' .... 

Traders  Finance  Cl  B’  _ 

Tranv. Prairie  Pipeline 


.  \  icero.v  .Mfg 
XVaile  Amulet  Mines 
Westeel  PrrKts. 
('ffiuge  Weston  Cl. 
(Jrorgp  Weston  Cl 
Western  Can.  Brew 


X’ 


.V,l*-Unl».s  •uiKixvl.r  indlcHMl,  n,x,cl,n,l,  on  ■  qu.rifrl*  h.*. 

^^snm...n„u,llyi  Arr.- Arrtar.;  a.S.f-t'.S.  i-lM,  21 


CANADIAN  breweries 
LIMITED 

Dividend  Notice 

• ,  rtf' 

Notice  IS  hereby  given  W' 
directors  of  the  Coni|iany 
declared  a  quarterly  di'  id'T  ■  ^ 
42‘2  cents  per  share  on  , 

standing  common  shares  '''“’I'M 
par  value  in  the  capitui  ol  , 
Company  payable  Oftoher  - 
l!>61.  to  shareholders  of  rei  oi 
the  close  of  business  on  sop'^ 
her  t.  1961. 

Bv  Order  of  the 

W  E.  DFF\'P’',. 

S('crPt3'>' 

1961. 


STOCK  AND  BONO  MARKETS 


ITie  financial  TTmes 


MONTREAL,  AUGUST  25,  1961 


|AC  Splitting 
[ommon  Stock 
For  1  Basis 


•Affiliated  fund 
•  \merican  Growth 

-  ICanafund 

\nnnunccmcnt  has  been  fund 

.  Industrial  Acceptance  Corp. 

Jd  nf  decision  by  directors  to 
iihdivide  the  common  shares  of 
oiTipatty  on  a  basis  of  2  for  I  ioom 
hareholder  ratification  of  the 
roposed  split  will  be  sought  at 
special  meeting  to  be  held 
ptemher  27th. 


INVESTMENT  COMPANIES 

tsupplled  kr  MeCnal,  Broa.  *  C«.  Md  I 
iCIoaln,  qiinlalinni.  An*.  12,  liXtK 
Div.  Paid 

ISiS  feentat  Bid  Asked 
24(3f;)  I 


ELECTED  DIRECTOR 
AND  VICE-PRESIDENT 


Champion 
Comwith.  Inter. 
Corporate  Invest. 
Hominion  Kquity 
Dom.  Oividend 
(  ompound 
Do.  'nnn-resid'tt 
K.xec  fd  ofC.  '.iS 
first  Oil  A  Gas 
Grouped  Inrome 
Investors  Mutual 
Investors  Growth 

Pirectors,  at  the  same  time.|C(>m  inter.  Lever- 
Lclarcd  a  quarterly  idvidend  of|.^J|;, 


32  fl 
37. lA 
32  .33 


Invetti. 

Mut.  \crum.  Fd 
Mutual  Bonds 
Mut.  Income  Fund 
Nor.  ,\mer  Fund 
sSavinRs  &  Inve.ct. 
Supervised  Amer 
Supervised  Growth 


•r.sS.  Funds. 

O  Capital  Cfain* 


I7(32» 

47f4R» 


I’h.*!  rihuimn 


possible  (Supplied  by  Kippen  A  Co.  Inc.)  ? 

Quotations  as  at  Aug.  22.  1%I> 


I,  cpnts  a  share  on  the  existing 
ommon  stock,  an  increase  from 
hf  quarterly  rate  of  4.5  cents  a 
,parp  vvhich  has  been  paid  on 
issue  since  .lune  1%0.  This 
(.311S  that  quarterly  dividend  I  supervised  income 
f  on  the  subdivided  stock 
2,1  cents  a  share. 

In  announcing  the  proposed 

pit  It  was  stated  that  decision  _ _ _ 

,5  in  keeping  with  the  com-  -  ^ 

-sny's  nolicy  of  holding  the  mar-; •'OOlOO  Quotations 

If  prifc  for  the  stock  within  the! On  U.K.  Sscurities 

jpje  of  the  largest 
u'mhrr  of  investors. 

We  feel."  a  spokesman  lor 
I'lif  company  said,  “that  when 
he  =hare  price  rises  to  the  S.iO- 
range.  it  i-''  in  danger  of  be- 
beyond  the  reach  of  the 
rniall  investor." 

We  deal  directly  with  a  large 
rov«  ‘ection  of  the  public"  the 

PoKc.sman  pointed  out,  and  u'c  iriosin*  ounisUnns  au*. 

(laiil  our  shares  to  be  available  'Suppurd  by  Bums  Rr»s. 

Jf'rm.  ■  .  j  ,  AlRnwn  t>nl  Hud  Bs.v 

Comp3nv,  it  was  pointed  out,  Canad;^  Oil 
ka-  no  way  of  knowing  to  what  o"i" 

l\tent  "harp  splits  na\P  nioan-  Great  Northern  Ga?  ' 

LpH  the  market.  It  had  5,400  Northern  Gas  B- 

f 'ro  .  ,  ,  Industrial  Acceptance  Co. 

Jhareholders  in  10.i7,  it  has  .i,/00  inland  .\atuiai  r.»s 
,,  .lockey  fluh  Ltd  Std. 

A  Wide  range  of_  factors  enter  Loiuw v"’”' 

"to  ihe  estimate."  the  spokes-  Lorado  Viamum  . 

‘aid.  "The  company  . 


Royol  Bank 
Director 


!New  Mun1  Bond  Issues 


Dominion  Securities 
Corporation  Limited 

Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Puhlir  I  tility 
and 

Industrial  Finanring 


Dominion  Securities 
Company 

Memheri 

The  Toronto  Slock  Exchange 
Montreal  Stock  Exchange 
C-anadian  Stock  Exchange 
Winnipeg  Stock  Exchange 

Hemhers  thrtfufh  nfkliatf 

American  Stock  Exchange 

f.4$snrieftj 


Estnblish^fi  1^01 

TORONTO  MONTREAL  ▼INNtPtC  CALGARY  EDMONTON  'ANCOt’VER  VICTORIA 
FORT  VTLLIA.H  I.ONDON  KITCHENER  BRANTFORD  H.AMILTON  ST.  CATHARINES 
OTTAWA  Ol^EBEC  RALIF.AX  SAINT  lOHN  BOSTON  NEW  YORK  LONDON,  EN'G. 


Rid 

A.sked 

BrilL'-h 

Pete  . 

6. .50 

7.00 

Dailv 

Mirror . 

1.25 

1.75 

C.P  R. 

Vr  pfd.  . . . 

1.60 

1.70 

Stewart  &  LInyd.s 

5. .50 

6.25 

Actively  Tradett  Warrants 


mn 

0.  Ine.) 


ran 


\pandeii  rapidly.  Lar^p  blocks  superior  Propane 


held  by  institutional  invest-  S,;X.rdTom.‘ 


There  other  considera- 


Y* 


3,00 

12.13 

R.nn 


OIL  &  GAS  PIPELINE  INDEX 


lionf 

The  company  believes,  how-  ^ 

trr.  that  keeping  the  share  (Supplied  by  Kippen  &  Co.  Inc.)  removed  May 
down  has  been  an  import-i  Hased  on  the  simple  average  ot 


(ncf 


Vlr.  t.ralianip  (i.  Johnson 

The  elertum  of  <  iraliaiue  fi.  Jolmsoti 
Ihrrctor  and  N  ice- Pre-ident  of 
L.  fi.  Reautiicn  \  Co.  1. united  is 
announced  hy  (ierald  <  i.  Kyan, 
O.R.K..  Chairman  nf  the  Board.  In 
addition  to  hi>  other  re>t>on'ihiIitir.‘. 
Mr.  Johnson  will  he  in  cliarge  of 
all  tindcrw  ritinc  and  ..v  tidirale 
arransetneni-. 


Further  Reduction 
In  CSE  Listings 

The  Canadian  Slock  Exchange 
is  removing  from  trading  an 
additional  16  inactive  mining 
stocks  in  the  second  step  nf  a 
program  to  e\entually  eliminate 
the  unlisted  section  of  the  ex¬ 
change. 

.\n  official  announcement  trom 
Ihe  exchange  .stales  that  it  will 
"gradually  reduce  the  number  nf 
securities  traded  in  this  cate 
gory,  planning  ultimately  to  list 
securities  which  are  subject  to 
formal  listing  application  and 
agreement."  Filtcen  stocks  were 
19. 

Stocks  removed  from  trading 


Inco  Awards  Big 


THE  TREND  of  the  contract 

STOCK  MARKET  | 

- Analyst 


ROXTOV  FALLS  S.C. 
i  School  commissioners  for  Ronton 
I  Falls.  Oiieher,  have  awarded  to  Bel- 
anjer,  tnc. .  an  issue  of  *20,3.000  twenty* 
l.vear,  .i-j'i-S'j  per  cent  serial  deben- 
itures  at  a  price  of  93.679  for  IIOS.OOO  of 
IS's  of  1962-64:  *79,000  of  5*4 ’s  of  1963* 
1 71  and  *69.000  of  .vy$  of  1972-81.  On 
this  basis  net  cost  of  borrowing  to  the 
!  commission  is  5.6173  oer  cent.  Provm- 
icial  eovernment  is  giving  a  grant  ol 
*108.000  for  the  loan. 

I  TOWN  OF  BELOEIL 

Town  of  Beloeil.  Ouebec,  has  award- 
led  to  Credit  du  Nord.  Inc.,  a.n  issue  of 
1*20.5.000  twenty-year  .5-5lj  per  cent  serial 
I  debentures  at  a  price  of  98.44  for  *117,- 
|000  nf  .5's  of  1962- -1  and  *88.000  of  Siy’t 
lol  1977-81.  On  this  basis  net  cost  of  bor- 


ST.  .lEBOAfE  SC. 

School  t-ommissioners  for  St  .lemma 
I  Lake  SI  .John!  Quebec  have  award^ 
to  Rene  I,  I.aclerc,  tnc..  an  issue  of 
*19..5flO  ten-year,  5'ii  per  cent  serial  de¬ 
bentures  at  a  price  of  93.77.  On  this 
ba.v.s  net  cost  of  borrowing  to  the  com¬ 
mission  is  .5..V'>4.3  per  cent. 


TOWN  OF  BrCKINGRA-Ot 
The  town  of  Buckingham.  Qiieher,  has 
awarded  to  Graham.  Armstjong  Secur- 
‘lies  Ltd.  an  issue  of  .*.50.000  ten-year, 
11  per  cent  serial  debentures,  maturing 
Tlip  Itoval  Bank  of  Canada  hasi''?®-  ’'-  »'  *  pnee  of  oo  wm  On  this 
—  li  w. 4  ^  borrowinR  to  fh€  mum* 

icinnouncod  Iho  appointment  It^lcipAiitv  i.«  3.2031  ppr  pfTii. 

itlip  Board  of  Director,';  of  Max-'  - - 

well  r.  G.  Meighen  of  Toronto. 

Mr.  Meighen  is  President  nf  g,  ^  Ca  I. 

Canadian  General  Investments  ^Orgoo  orOCK 

'Ltd,  and  Third  Canadian  General,  Announcement  is  made  that 
of  In\estment  Trusl  Ltd  :  Direcloi  lall  of  the  common  shares  of 


—  Maxwell  C.  G.  Meighen 


H.B.  Acquires  All 


S  Ihf 


nt  influence  in  spreading  hold-  rclsftve.s  method,  reflecting  the  unli.sted  section  this  week 

average  moiement  ot  in  gas  pipe- ~ 

fndiisirial  Acceptance  current-  .securities  and  4  oil  pipeline  Rnska  I  ranium.  (  anadian 
I  hs'  live  million  authorized  securities; 

0  par  common  shares  of  which  auhum^'t'  wV 

RTn.PIl  shares  are  outstanding.  Gas  Pipelme  Aver  ns.8.5’  116.49  .  0.,16  ,,  ,  ,  r,  »• 

-  -  -  R4.12  84.96  -  6  78  ricana.  Nealon,  Nickel  Rim.  Nor- 

- pax  Nickel.  Nudulama.  Purdex 

BowATER  PAPER  Mineral.;.  Quebec  .Manitnu.  Rocky 

135,806  ordinarv*'‘shIrpi  f’ct rolcums.  Will .sev-Coghlin  and 

on-  Zenmac  .Metal  Mines. 


.\storia,  combined  Metal  .Mines. 
Courvan  Mining.  Headway  Red 
Lake.  Lake  Dufault.  .New  Hur- 


fecting  the  split,  there  will  be  "■'  '’'P'''"’*’ 

|i)  million  shares  authorized  and 
:.i7.o22  shares  outstanding.  Bowaier  Papei-  coi 
Thi.'  i;  the  fourth  occasion  in 


Dragging  markets,  with  mi¬ 
nor  lo.s.ses  meeting  minor  gains, 
have  been  featuring  New  York 
and  .Montreal-Toronto  markets 
ever  since  last  week  when  .some 
weakne.ss  fir.st  .set  in. 

The  weakness  did  not  mean 
much,  as  was  evident  from  the 
subsequent  rising  of  the  blue 
chip  market  averages  to  above 
725  D.F  points.  The  trader  and 
investor  still  has  not  found  an 
answer  to  the  question  as  to 
whether  or  not  this  huge  addi¬ 
tional  spending  in  Ihe  I’.S. 
means  inflation. 

The  more  cautious  element 
on  the  street  is  pleased  hy  re¬ 
ports  that  a  number  of  domes- 


The  market  does  lake  such 
things  into  account,  athoughi  it 
has  .so  far  refrained  from  read¬ 
ing  any  inflationary  lesson  into 
the  cirrumsfances.  In  Canada, 
in  the  absence  nf  strongly  out¬ 
lined  industry  groups,  there  is 
no  unanimity  to  market  action. 

A  group  that  showed  some 
.strength  in  recent  trading  has 
been  the  liquor  and  beer  group, 
which  probably  indicates  that 
increasing  numbers  nf  people 
seek  the  benefits  nf  sweet  leihe, 
forgetfulness  in  Ihe  face  nf  pro¬ 
blems  that  appear  unsurmount- 
ahle.  Actually,  the  buying  ap¬ 
pears  In  have  been  due  to 


International  Nickel  Co. 

Canada  Ltd.  has  awarded  to  and  \’ice-Presideni  of  The  Huron' Henry  Morgan  and  Co.  Ltd.  have 
Dravo  Construction  Ltd.  a  multi- [and  Krie  Mortgage  Corporal  ion  |  been  tendered  on  an  offer  made 
million  dollar  contract  for  the  and  a  Director  of  ATgus  Corpor  jby  Hudson's  Bay  Company,  on 
design  and  construction  of  a  new  alion  Limited  and  Great  Lakes '(^Pcember  19.  1960. 
pelletizing  facility  at  its  Copper  F’aper  Corporation.  Company  offer  was 

Cliff,  Ontario,  plant.  - '0  exchange  one  of  its  fully-paid 

The  turn-kev  proicct,  which !-.*,  ,.»•,.•  1  | ordinary  shares,  plus  $14  in  cash 

will  include  revisions  to  an  ex-jbnOrt  rOSlflOn  In  | for  each  rommon  share  of  Henry 

isting  pelletizing  plant  for  which  I M  V  Aaain  Lower  ! outstanding 
Dravo  furnished  the  pelletizing *  ^9°'"  l-OWer  jhe  common  shares  of  Henry 
grate  and  process  equipment  in.  NF.W  5  0RK  —  The  short  in-'^lorgan  vvere  removed  from  the 


19,54.  is  part  of 


ist  of  the  .Montreal  Stock  Ex¬ 
change  this  week 


$.50-million  ex-i|erest  nn  the  New  5  nrk  Slock 
pansion  program  recently  under-  Kxchange  ag,iin  showed  a  reduc- 
taken  by  International  Nickel  at  ,  .  j  •  .u  lu  .  .  »#  *  »» 

Ihe  plant,  located  four  miles  out-  """  "A"  ShofCS 

side  Sudbury.  ended  nn  .\ugusl  15.  Ihe  sixth  Vcndomotic  Lfd. 

When  completed  early  in  l%.5  successive  decline  since  mid 
Ihe  new  addition  will  have  an  i.>hn,ary  reeal  Slock  Exchanges  during  the 

On  ,5ugust  15.  Ihe  short  inter  past  week  were  600.000  class  "A" 


annual  rated  capacity  of  about 
a  half  million  Ions  of  high  grade 


iron  ore  pellets.  Total  rated  eap-,e-'=t  an  Ihe  Rig  Board 


acity  of  the  entire  pelletizing  In  .5.096.06.5 
facility  will  be  900,000  short  Inns 


shares,  represenfin; 


Company  has  authorized  capi- 

,  j  -  decrease  nf  164.7.50  shares  fnrjial  nf  2.000.000  cnmmnn  class  ‘A’ 

Por  cent  irnn  mnnth  Tins  enmpared  with  shares,  wilhniil  iinmmal  or  par 
content  iron  ore  pellets,  pro- 

short  position 
•luiy  14 


Ltd.  adv 

additional 

hern  i.ssued  purtniani 


past  1.5  years  on  which  com-  version  m  compnn.v' 

4-nn  ‘tnck  of  Industrial  .Accept-  *"6'’  '"■e 

,  ,  Oldinary  i.».su^d 

CP  boen  split.  me. 

CONVERTIBLE  PREFERRED  SHARES 

(Data  aopplied  br  Kipppa  A  CompAor  lor.) 


of  f  ompanf 


r  4  H  B  Rv 

Iijfv  Yp).  1st  s.  3^ 


?Tid  sS.  .354': 
Foundria^ 


rofiTprsion  rrivilpgp 
Fpt  Prefprrpd  Shart 


Ypprna. 
Market  nf 
(  nmmoD 
Shares 


IrA» 


39  on 
21  33 


77  ftO 


I9G3 


Utilities  47.74 
-psiment  Foundafn  33.25 
l«rkfy  Club  S,  -A’  6%  IP* 
Irkey  r.  5i'2'7rS.  ‘B’  11.00 
ijp.v-Fergjsn  108.00 

•*p'Fer?ii.sn  3W%  107,00 


2  00* 
3  00 
0  80 


Drus  A  Chpm. 
Ont  Nat.  Gas 

0\*fiand  Kxpress 
\  Roe  1st  S. 

Prairie  Pipe  Line 


tUZU: 


17.23 

69.00 

9.00 

83.00 

59.00 


3  rommon  sh*.  to  Mar. 

3  riasr  A  shs  by  payment  ol 
58  up  to  Dp'.  1.  1961 
1-3  10  Class  >  shares  by  pay¬ 
ment  of  $8  up  to  Dec,  1.  1981 
.3  rommon  shs.  bv  payment  of 
527. .30  up  to  April  18.  1983 

1  rommon  sh.  to  Dec.  1,  1984 
Into  1  rommon  share 

2  rommon  shs.  to  .Ian.  15.  198.3 

2  rommon  shs.  to  ,Ian.  15,  1963 
8  rommon  shs.  to  Mar.  1.  1962' 

6  rommon  shs.  by  payment  ol 

S3  up  to  June  13.  1962 
Into  t  rommon  share 

r4>mmon  shs.  on  or  before 
\pn!  1.  1983 
.Nhare  for  share 

3  rommon  shs.  to  Sept.  12.  1981t 
3  rommon  shs  by  payment  ol 

$7  00  up  to  E>b.  1,  1984 


ronverijble  _ 

;  oiimlinq:  PUT  &  CALL  STOCK  OPTIONS 

^  ■  I —II.  II.  (Kipn^n  A  Co.  Inr  >  : 

I  (dosing  qi'otations.  4tig.  ?!.  19811  ' 

I  Premiums  nO-oav  call  olteuni."  per  ] 
,  100  shares  at  rurrenl  market  pnres  , 
MbertaGasTrk  ?7.'>  Irish  Copper  | 

Muminium  290  Kerr  Addison  l.>() 

Atlantic  Coast  28  Lakeland  Nat  G.  .i0 
Atlas  Steels  2  i3  Leitch  Gold  3'm 

Bailey  Srlhurn  Y  lOO  M  Loeh  200  1 

Rralorne  Pioneer  73  Marassa  Mine^  40  | 
B,  \  Oil  28o  Mad.sen  Red  Lake  .33  I 

iRrun.sssiek  M  AS  ->0  Vlaritimes  ?o 

jCampbell  Chib  110  Massey  Ferguson  123  I 
jCdn.  Rht.  Ylum.  140  .Monarch  Fo^  140  I 
iCdn.  Celanese  200  Opemi.ska  9o 

,Cdn.  TTelhi  80  O.shawa  Whsale  230  > 

I  Cdn.  E.xport  Ga.s  .30  Pacific  Pete  I  ’*) 

I  Cdri.  Hu.-key  Gil  9o  Provo  Gas  33 

I  C  entral  Del  Rio  90  Rio  Ylgom  110 

Cons.  DiscoAery  4.)  Y.V.  Roe  80 

Con.  .Min.  &  Sm.  230  Royalite  Oil  123 
(Copper  Rand  30  .Salada  Shirriff  173 
t  Denison  Mines  11.3  Sherritt  Gardon  73 
Gist.  Seagrams  3>0  Siseoe  Mines  4(i 

Dom.  Stores  ITO  Sleep  Rock  10(i 

Dom.TAChem.  173  TYans  Can.  Pipe  2to 
'G.  Y'ellowknife  125  Trans  Mntn  Pipe  1.30; 
iGunnar  Mines  110  I'nited  Oils  30 

!  Hollineer  Cons.  240  Westeoa.st  Com,  210 
Imperial  Oil  325  Willroy  Mines  38 


19,00 
43.25 
47.00 
3  73 
3  73 
12.00 


198). 

1"  I  S.  dollars. 

Thereafter  into  a  lesser  number  nf 
rherealter  into  the  same  number  of 


common  .shar-« 

shares  b.N  m  larger  payment  of  dollars. 


MARKET  AVERAGES  AND  VOLUME 

li'iVTUm,  STOCK  EXCHANGE: 


'UJUSI  1.5  . 

Vucu.l  16  . 

Vunsl  17  . 

'UIUM  la  . 

Vusust  21  . 

Vujusl  22  .  .  . 

'"hana.  for  «■«> 
">«I  Hish 
">61  I.nw 

t'laovTn  stock 

Vuiusl  16  . 

V'lZUM  16  . 

'DZUVt  17  . 

'UCUSl  18  . 

'UJUSI  21  . 

Viijusi  22 
fSanz.  for  w.pk 
■’M  HiRh 
961  Low 
pf"  YORK 


(nd 
323.9 
323,4 
.323.9 
.324.2 
323.8 
324  0 
•  n.l 
.327.8 
278.1 


l7olrt 

88.13 

88.07 

88.04 


Comb 

283.3 

283.1 

263.8 

26.3.8 

263.4 
283.3 

287.6 

232.1 


Banks 

87. V 
87  83 
87.97 
88.28 
88.28 
83.21 


olnme 

389.800 
3.3.3.900 
3:u.io<) 

3.37.800 

348.800 
294.600 


j  Canada  Wire  A-  Cable  Co.  Ltd.,  ad¬ 
vises  that  an  additional  373  class  B* 
rommon  shares  have  been  issued  at 
$8.49  per  share  pursuant  to  the  exer- , 
rise  of  an  option  in  favor  of  a  full 
time  *‘mployee  of  the  company.  TTirre 
jSre  now  1.049.715  class  P*  uharcs 
issued  and  outstanding. 

TICKER  TICKLES  ' 


324.13  80. .38  181.43 

TOCK  EXCHANGE;  (Dow  .Inn^ 
- INDrsNTB  lALS - 


714.13 

712.82 

713.53 

719.23 

719.49 

720.34 

n  8.21 


t  los# 
718.18 
718.20 
721.84 
723.. 34 
724.73 
7'23.78 
ri  9.38 


High 
1.30,02 
141.4.3 
144.38 
144.94 
14.3.80 
143  71 
■  .3.89 


l.ou 
138.93 
139.02 
141.40 
143.42 
143.82 
144.10 
-  3.13 


High 
119.34 
119.88 
120.23 
120.44 
120.78 
120.38 
«  1  24 
120.78 
99.73 


tic  .sppiifiing  plan.s  may  bp  post-  j 
poiipd  to  givp  wpjght  to  dpfpncp  j 
sppnding  but  things  arp  still  i 
vpry  much  in  a  slatp  of  flux.  | 
Canadian  markets  have  not  j 
much  meaning  behind  them.  | 
There  is  little  to  be  reflected  ; 
in  the  Canadian  economy  in 
either  an  outright  bullish  or 
bearish  fashion,  and  the  trad-  i 
ing  volume  indicates  the  grow-  i 
ing  lack  of  interest  pending  a  . 
trend  development  which  even  | 
the  most  simple  ran  follow.  j 
Such  a  trend  must  be  influ-  I 
enced  strongly  by  developments  , 
on  the  wage  negotiations  front  | 
in  both  Canada  and  the  Coiled  j 
Stales.  In  some  respects  this  I 
situation  does  not  look  ton  good  ! 
and.  if  the  worst  comes  to  the  ! 
worst,  it  could  pul  a  very  se-  , 
rious  crimp  into  our  fledgling 
recovery,  particularly  if  we 
consider  Ihe  relative  nearness  ; 
nf  Fall  and  Winter  and  the  re-  i 
suiting  employment  difficulties.  i 


.Acadia  Atlantic  . 

Aluminum  Company  . . . 
Anglo  Can.  Telephone  . 
Argus  Corporation 
Canada  Cement  Limited 


8-26 


••  DON’T  WORRY.  VOUR  SNOOOLE 
COMPANY  OIVIDEND  WON’T  BE  CUT 
--THEY’RE  NOroeCUARiNG  ONE T 


Municipal  Debentures 

At  current  prices  investors  mav’  obtain  .sound  municipal 
debentures,  in  a  range  of  maturities,  providing  attractive  rates 
of  return.  W'e.  as  principals,  ofler  the  following  selection  sub¬ 
ject  to  prior  sale  and  change  in  price. 


There  is  nn  evidence  that  de¬ 
fence  efforts  by  Canada  will 
have  a  significant  influence  on 
industrial  activities  beyond 
those  which  have  been  fell  all 
along.  We  are  not  likely  In  be 
major  producers  nf  hardware; 
will  be  buying  rather  than  mak¬ 
ing:  and  the  effects  will  be  fell, 
if  a  step  up  does  occur  in  de¬ 
fence.  on  the  fi.scal  side  rather 
than  on  the  industrial. 

In  other  words,  wilhniil  a 
sharply  increased  tax  ba.se.  the 
government  expenditures  will 
become  heavier  and  Ihe  deficit, 
rather  than  merely  confirmed, 
mav  become  less  manageable. 


sirnng  demand  from  invest¬ 
ment  funds. 

The  base  metals  were  weaker 
again,  fractionally;  golds  are 
.just  holding  their  own:  and  Ihe 
industrials  have  been  thorough¬ 
ly  mixed  all  alone. 

The  western  oils  showed  little 
in  Ihe  way  of  a  hint  that  they 
are  ready  to  move  out  of  the 
doldrums;  nor  is  there  much 
of  an  immediate  rea.son  why 
they  should.  Current  spirited 
discussions  in  the  L.S.  about  oil 
imports  leave  a  certain  doubt 
in  Ihe  mind  of  Canadian  produ¬ 
cers  regarding  near  term  ex- 
port  possibilities,  and  every-  (Canadian  Celane.se  .. 
body  IS  naturally  watching  Ihe  Dom.  Tar  &  Chemieal 
progress  made  towards  Ihe  suc¬ 
cess  of  Ihe  National  Policy 
which  this  year  calls  for  pro¬ 
duction  nf  640.000  barrels  daily. 

The  next  few  months  will 
have  to  prove  il.  and  Ihe  difli- 
cullies  encountered  on  the  prai¬ 
ries  this  year  with  crops  and 
harvesting  have  already  indi¬ 
cated  a  reduction  nf  sales  in 
that  region  at  least. 

Progress  on  the  gas  export 
pipe  line  programs  is  excellent, 
and  at  least  a  number  of  com¬ 
panies  should  find 
boosts  in  their  revenues  start¬ 
ing  this  winter  when  Ihe  larger 
volume  of  gas  is  starling  In 
move. 


PREFERRED  STOCK  YIELDS 

'  ITata  supplied  by  Kippen  &•  Company  Inr  ' 

\  pprnximalp 


Gatineau  F’ower  . 

Mol.son  s  Brewery  . 

.Northwest  Utilities  ... 
Price.  Bros  Go.  F.td. 

.Shawinigan  "B"  . 

Zellers  Limited  . 


ill  Prirp  MarkPl  Prirp  PiAirtmtl 

t  t  t 

Vinid 

c 

pcflerma  sh 

< 

10.5.00 

)0,5  00 

5.00 

4.6 

72  64 

.53.25 

47  25 

2.25 

4  6 

25  25 

.53  00 

51.7.5 

2.‘KI 

5  6 

9  16 

.52  .50 

51.00 

2.50 

4  6 

22  .56 

.50.00 

27  00 

1  ,50 

4.7 

6  66 

105.00 

101  00 

4  00 

5  9 

45.87 

26  fK) 

.52.25 

1  no 

5  1 

5.96 

25.00 

21  00 

1  no 

4  5 

.35.59 

110  00 

104.2.5 

5  00 

4  / 

28.96 

40.00 

45.00 

2.20 

5  1 

.5.3.05 

105.00 

62  00 

4.00 

4  6 

27  61 

101  fK) 

64  75 

4  00 

4  7 

).55.97 

5400 

47  00 

2.25 

4  7 

•27.97 

,52.00 

59  00 

2.25 

5.7 

’25  66 

duced  from  1 ’>00  000  short  ions  -^horl  position  ot  .5.262.705' ' 
aiiten  irom  i,_uo.ixHi  snort  ions  ,  ,  .  ,,  issued  and  2.000.000  cla.ss  B 

of  nickelifernus  pyrrholile.  a  high  shares  on  .Fuiy  II  and  was  the  nominal  or  par 

iron  eonleni  material  which  lowest  level  since  .Inly  15.  1060. 'value,  nf  which  600,000  shares  are 
otherwise  vyould  have  In  be  ,I,p  fjr,,|,.p  5, o.5a..50.5  ’  issued.  60.000  class  'A'  shares 

handled  by  the  nickel  .section  of  V||.T„st  in  s|,nri  interest  was  f’re  listed  .subject  to  issuance, 
Ihe  company  s  Copper  Cliff  hping  reserved  for  options  to  oG 

.smrller._  le.ss  than  one-tenlh  of  1  pei  rent  p^ployees. 

Dravo  s  contract  also  w  ill  in-  nf  the  shares  listed.  . .  ■'  ■■■' 

elude  Ihe  installation  nf  addition-  q-],p  .\iiip|-jcan  Slock  Kxehange 
al  slurry  storage  tanks  to  add  ,  .  1  .1  .  .u  1  . 

5.000  Inns  of  slurry  storage  to 

the  2,000  Ions  now  in  exislenre.  bon  amounted  In  I.17).664  shares 

- on  Aiigiisi  15  This  represented 

MONTREAL  SHORT  INTEREST  0  deerease  nf  2’26.614  shares 

Combined  short  interest  on  Ihe  bom  the  .Inly  14  level  nf  1.405, 

.Montreal  Stock  Kxehange  and  *>"**  shares. 

Canadian  Stock  Kxehange  as  at  - 

.August  15,  1961  is  reported  al  TSE  SHORT  POSITIONS 
47.975  shares,  in  25  issues,  com-;  .Semi  monthly  report  nf  short 
pared  with  65,571  shores  in  .50  positions  of  the  Toronto  Stork 
i.ssues  on  .July  51.  and  25,665  Kxehange  as  of  August  I.5fh 

[shares  in  59  is.sues  on  Aug,  15,, .showed  647.276  shares  nf  215  is- 
11960.  according  In  a  semi -■  sues  compared  with  654.6.55 

!  monthly  report  i.^sued  by  Ihe  shares  nf  206  issues  nn  .luly  51sf 
Kxchanges. 

Short  inlere.sl  nn  Ihe  MSK  on  on  .Aug.  15.  I960.  The  CSK  total 

Aug.  15  amounted  to  5.675  shares  was  42. ,500  shares  in  Ifl  issues, 

in  15  is.sues.  compared  with  compared  with  .59,610  shares  in 

1 5,961  shares  in  15  issues  on  .Inly  15  issues  and  15.045  shares  in  15 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

l-lmlted 

Butine$»  Ettabliihed  1889 

MONTREAL 

TOSONTO  NtWVO**  LONDON.  CNS. 
VANCOUVIN  VICTOAI,  VINNINtO 
CALOAOV 


BROKERS'  LOANS 

Collateral  borrowings  by  mem 


Stelco  Offer  Is 
90  Per  Cent  Taken 

Announcement  is  made  by  Tlie 
.Steel  Co.  of  Canada  Ltd.  that  its 
offer  to  buy  all  nf  Ihe  shares  of 
Canadian  Drawn  Steel  Cn.  Ltd 
has  been  accepted  by  more  than 
substantial  9ii  per  cent  nf  both  Ihe  common 
and  preferred  sharps  and  the 
shares  have  been  taken  up  and 
paid  for. 

The  offer  will  remain  open  un 
lil  .November  15,  In  enable  Stelcn 
to  use  section  126  nf  Ihe  Com 
panics’  Act  to  call  in  the  rest  nf 


her  firms  nf  the  Montreal  and  the  shares. 

.Canadian  Stock  Exchanges  for'  Slelco  nn  .Inly  12  offered  .$1.5 
the  mnnth  of  .FuIy.  1961  amount-  for  each  of  the  147.640  preferred 
ed  to  .$26,.589.I61.  This  compares, shares  and  $16  for  each  of  Ihe 
;with  $.54,766,469  for  .lune,  1961.  147.640  common  shares  of  Cana 
!and  $27,474..5.50  for  .luly,  I960.  dian  Drawn  Steel 


Kate  % 

.Maturitv 

Price* 

A  ielH  % 

.S.  ^  ^  2 

1972-SI 

99.00(1) 

5.60 

. .  434 

1971-77 

93.06(1) 

5.50 

.  .  5’"4 

1969-Sl 

lOO.OO'u 

5.75 

... 

1971 

99.00 

5.63 

..  5,-2 

1968-81 

98.56(1) 

5.65 

P.E.I.  Gtd.,  Montague  H.S 


City  of  Sudbury,  Ont.. 
\  ictoriaville  School 


*"and  aerrued  interest". 

(1)  Price  i«  for  proportionate  amount  of  each  maturitv-.  Individual  maturities 
are  priced  to  give  indicated  vield. 

Wood,  Gundy  &  Company 

-  Limited  — — — — — — — 

Toronto  Montreal  Winnipeg  \ancouver  Halifax  Quebec 
London  Hamilton  Ottawa  Kitchener  Regina  Edmonton 
Calgary  A'ictoria  London,  Eng.  New  A’ork 


-  1959  - 

-  1960-41  — 

High 

Low 

High 

Low 

283.1 

248.3 

328.5 

235.4 

94 

8,57.5 

644.9 

616.7 

612.7 

to 

1206.1 

1041.1 

1.594.4 

1026  0 

in 

2460 

191.2 

254.5 

176.6 

4 

219  4 

16.3.1 

2.53.6 

161.7 

4 

234,2 

191.6 

2.54.3 

169.2 

7 

.504.6 

227.7 

.5.36. 9 

246.3 

13 

725.. 5 

642.6 

9)9.1 

604.0 

6 

.590.5 

.501 .6 

.531 .5 

404.5 

14 

213.4 

161.9 

.340  0 

169.4 

2 

219.0 

254.0 

345.3 

241.1 

72 

.571.0 

292.5 

.338.0 

2.550 

3 

117.2 

107.4 

1.50.2 

115.2 

3 

2.38.5 

205  2 

247.7 

165.1 

6 

205.2 

184.5 

225.4 

183.3 

14 

.399.1 

.326.5 

407.5 

296  9 

7 

1  •  Basi.s;  Average 

Slock  prices 

128.2 

109.5 

1.36.6 

94.1 

27 

88.6 

80.7 

89.2 

63.5 

21 

224.6 

174.3 

253.2 

160  2 

6 

(Dominion  Bureau  of  Statistics)* 

Stocks  (Total)  ... 

.Machinery  and  Equipment  .  7.37. n 

Pulp  and  Paper  . . 

Flour  Milling  .  2.50  5 

Oils  (Refining)  . 

Textiles  and  Clothing  . 

Fond  and  .Allied  Product.*  . . . 

Beverages  . 

Building  .Materials  .  -’b’ 4 

Industrial  .Mines  . 

Industrial  . 

Transportation  . 

Telephone  . 

Power  and  Traction  . 


Aug. 

Aug. 

17 

10 

.326.2 

.52<5.5 

7.37.0 

748.6 

1.393.1 

1.394,4 

2.50  .3 

2.55.6 

2.32.3 

2.35.6 

2.35.1 

234.5 

.340.2 

,5.36,9 

929.2 

919.1 

.505.4 

511.2 

.3,36.4 

,3,36.2 

544.6 

.345.5 

519.2 

519.9 

147.4 

149.5 

217.1 

217.7 

220.6 

’222  5 

412.9 

405.7 

Bank  Stocks  . 

1935-39—100.  Last  revised,  January,  1961. 

’MINING  STOCKS 

Total  .  136.5  136,6 

Golds  .  64.5  65.7 

Ba.se  Metals  . .  2.5.5  6  2,53.2 

.Mining  stocks  arc  not  included  in  Investors’  Index. 


Aug. 

July 

Year 

3 

27 

Ago 

.527.1 

519  4 

2.53.0 

742.6 

735.6 

664 .8 

1,3.54.6 

1.352.0 

114.3  7 

253.6 

2.50.7 

189  0 

231.2 

224  2 

177.1 

2.35.5 

224.7 

180.5 

.3.34. 2 

516.6 

241,6 

912.9 

677.1 

649.1 

511.0 

.501.5 

427.5 

.340.0 

.332.1 

217.0 

,343.5 

,3,34.8 

2.59  4 

.326.4 

.321.6 

292.5 

147.5 

146.6 

123.2 

215.8 

214.4 

197.9 

221.1 

219  4 

192.5 

407.5 

.395.9 

.329.7 

1.14.4 

1.12.0 

101.5 

cc 

60.9 

70.6 

2.50.3 

249.0 

172.1 

Traders  Fiiianrr  1956  \larrants 
iMiisl  he  Exercised  by 
Sppivwbpr  loth 

Holder;  of  warrants  issued  with  Traders  Finanee 
(>or()oration  Delienfures  due  September  15, 
|b72.  are  reminded  that  these  warrants  must  be 
exercised  hv  .''eplemiter  13,  1961,  or  they  'will 
cea‘e  In  have  anv  value. 

riiesp  warrants  entitle  holders  to  purchase  5 
(Jasi  A  (ionimnn  Shares  at  $.50  per  share  for 
each  $5D()  principal  amount  of  Debentures. 

M  r  In  hnlHrr%  ihni  lhp\'  lake  adt'anta^ 

nf  their  iinrrants  and  suh.scrihe  for  the 
Class  -I  Cninninn  Strirk  trilhoiil  delay, 

Iraders  1 1 nance  shows  continued  growth.  Net 
profits  increased  in  the  first  six  months  of 

l%]  over  the  comparable  period  of  1960.  .Al¬ 
though  outstanding  shares  increased  by  92,518, 
the  6-month  profit  in  1%1  was  $2.10  per  share 
compared  with  $1.88  on  the  lesser  number  of 
shares  in  I9f>0. 

hnr  partuidars  nhnut  the  Company,  and  for 
assistance  in  exercising  uarrants,  urite 
or  telephone  nitr  nearest  office. 

M<Leod,Youho.Weir  t  CompAMy 

IIMITID 

276  Sf.  James  Street  West 
Montreal 
vieror  5-4261 

Wii,nipeg  Loedofi  Voneoovwr  HomiBoo 

Kitchener  Ouebec  Sherbrooke  Windsor 

Edmonton  New  York 


50  King  Stfeet  West 
Toronto 
362-7311 

Ohowo 
Calpory 
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New  Ottawa  Ruling  On 

Accelerated  Depreciation 

— - 

Ottawa  has  ruled  that  faster, bu.sinc.ss  to  become  more  com- 
write-offs  of  capital  assets  will.petilive  in  markets  abroad  andjr 
permitted  only  when  capital  out- at  home.”  said  a  Government 
lavs  are  above  normal.  press  release  accompanying  the 

However,  a  50  per  cent  in-  regulations.  .  ,  .  • 

rresse  hss  been  provided  for  in  “It  is  intended  to  help  busi-j  ,  , 
the  first -year  depreciation  rates  ness  undertake  new  capital  in-, 
of  "eligible”  assets.  stallations  including  machinery.  i 

The  Governpient  stipulates  that  equipment  and  buildings  ”  i 
determination  of  eligibility  is  ,tO!  In  the  ca.se  of  a  comparativelj , 
be  based  on  the  value  of  depre-  new  business,  with  only  two  taxi 
ciable  property  acquired  in  the  years  before  the  budget,  it  can' 
last  full  tax  year  before  June  51.  use  the  average  of  those  two 
1961  or  on  the  average  of  the;years  to  calculate  the  base.  Ail| 
last ’three  years,  if  that  is  less,  eligible  assets  of  a  new  business! 

Capital  outlays  in  excess  ofjwill  qualify  for  the  faster  write-| 
the  "base”  figure  will,  for  in-  off. 

come  tax  purposes,  qualify  for  Excluded  from  converage  un- 
accelerated  depreciation.  dcr  the  new  plan  is  property  a! 


APPOINTED  PRESIDENT 
A.  V.  ROE  CANADA  LTD. 


YOUR 

[LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Edward  Fi.sher,  B.A..  C.E.U. 


Dorn,  Bridge  Gets 
Reactor  Contract 


Brinco  Twin  Falls  Job 
Malces  Good  Progress 


T.  J.  EMMERT 


I  Section  79C  —  Deferred  Profit  Shoring  Plans 

j  A  new  section  has  been  added  the  new  section,  applicable  for 
(to  the  Income  Tax  .Act  concern- 1 1961  and  subsequent  taxation 
jing  deferred  profit  sharing  plans,! years,  which  will  be  of  interest 
Iwhich  is  basically  similar  to  anito  our  readers,  because  it  is 
learlier  Bill  tabled  for  study  withilikely  to  have  some  effect  on 
one  important  change — i.e.  em-  pension  programmes  and  may 
ployee  contributions  are  permit-  serve  as  an  alternative  to  an 


Dominion  Bridge  Company,,  Construction  of  a  120,000  horse 
Limited,  has  been  awarded  a  po^pr  hydro  electric  project  at 
contract  by  Atomic  Energy  of  Twin  Falls  on  the  Unknown 
Canada  Limited  to  build  the  River  in  Labrador  is  on  sched 
,  r  r-  J  •  fi-ofiule,  according  to  the  annual  re 
reactor  ves.sel  for  Canada  s  firstj^^^,  Newfoundland 

large-scale  commercial  nuclcarj(;orporation  Ltd.  ( Brinco ). 
generating  station  prescntlyj  Oufresne  Engineering  Compa 
under  construction  at  Douglas  ny  Ltd.  is  general  contractor 
Point,  Ontario.  and  on-power  date  is  June.  1962 

The  ’c  a  1  a  n  d  r  i  a’,  as  it  is;  Hamilton  Falls  Power  Corpo 
known  to  nuclear  engineers,  will 


f ‘  .  ...nrlrl  art^>r  lime  91  if  it  ic  maniilatiurc ol  aircrali, engines, Steel 

car  or  truck  would  be  boo.stcd ,  ne. ,  onniimr  r-nmnn  •’ud  sieci  products,  railway  rolling 

to  45  per  cent  from  30  in  (he  associated  with  another  buses,  highway  trailers. 


first  year. 


tion. 


First  Half  Gain 
■In  Earnings  For 
Traders  Finance 


I  Zeller's  Net  Down 
On  Increased  Sales 


In  the  case  of  an  eligible  out-  ready  eligible  for  accelerated  The  appomimcni  of  r.  J.  Rmm^t  as  employer  w  ho  has  a  very  flue- 

lay  for  new  machinery,  a  corpor-|dcpreciation  under  a  defence  j  C.-mada^'^  L!mited,^'is’  employer  may  apply  lor  tiiating  profit  picture.  The  w  ay 

at'ion  or  individual  would  be  ahleiproduction  department  "“‘‘h  announced  by  Sir  Roy  Dobson,  regi.stration  for  a  deterred  profit  the  rules  affecting  pension 
to  deduct  30  per  cent  of  ’  ^aenreciation  jsharing  plan  and  secure  de- plans  have  been  paralled  gives 

STca^ina’l-tTc  Sl"-oL.  sccLd-hand  a;  «'  calrlbutions  aon,,  hint  .hi.  ,h,  cpac,.- 

20  per  cent.  ProPC^ty  being  used  out  Mr.lmmcrthashadanoutsiandingifrom  corporate  income  (if  made.tion  of  the  goveinment. 

Capital  cost  allowance  on  a  side  Canada.  career  and  considerable  experience  m  |  within  the  year  of  120  days  attei ,  The  basic  differences  wouldj 

new  building  for  u-se  in  busi  To  gutrd  against  splitting  ex-  aviation  and  in  general  manufac-jj^,  3  trustee  of  a  deterred  appear  to  be  the  wider  inve.st- 

„,.,.«.,.ld  hh  raised  .  in.»  now  »cs|.ur™,  ,Hh 

aeainsT  the  preseid  five  per  preciatioS  will  not  be  allowed  tojby  A.  V.  Roe  Canada,  whose  com-  the  benefit  of  his  employees,  pro-  shares  of  the  employer  company 
asainst  the  preseni  I  i  . i . . . ,  _.,._i.,  .u.  contri-|and  the  non-deductibility  of  em-j 

bution  in  respect  to  any  employee!  ployee  contributions.  The  formerj 
to  a  miximum  of  $1,.500  pcr|may  be  considered  an  advantage| 

_  .1  f  (  K  annum  less  anv  amount  con-iin  .some  quarters,  but  the  latter 

■This  re-equipment  and  ^  in  respect  to  that  em-;will  probably  lend  to  be  almost 

ern  zat  on  a  owance  is  part  of  sidtary  of  a  non-rcsiornt  fom  s,„|  (ybncaiions,  and  m  iron  ore  and  ^  j  innivprsnllv  considered  a  disad 

the  1961  bud-’ct  proposals  tolpany  not  already  operating  m  coal  mining.  .ployee  through  a  registered  pen- universally  considerea  a  aisaa 

rncniiraep  and^  assist  Canadian!Canada  will  qualify.  I  rom  an  executive  capacity  at|sion  fund.  There  are  other  basic  vantage  as  compared  with  a 

‘  - —  . .  -  Boeing  Aircraft,  Mr.  Emmeri  Joinedlrules:  regular  pension  plan.  . 

C'anadair  Limited  and  became  a  vice- 1  '  .  *  ..•ill! 

president  and  director.  In  1950,  at  the!  1-  Each  payment  must  be:  A  number  of  applications  will 

'age  of  .14.  he  was  appointed  execuiivci  specifically  identified  as  the  (probably  suggest  themselves  l0| 

;vice-president  of  Ford  of  Canada.  In!  ,3(3|  pf  specified  contributions  (anyone  who  controls  his  own' 

_  !  *'^-^^  joined  Massey- Ferguson  specitied  employees  —  i  e  corporation,  in  which  ca.se  we 

l  imited  as  a  vice-president,  a  position  ‘"v  speciiito  enipioyee.s  i.e.  ^  r  ,u  ^ 

On  .sales  for  the  period  nearly  he  has  relinquished  to  take  up  his  A.  j  di.stribution  mu.st  be  arranged  sugge.st  a  copy  of  tnc  secnon  oe 

_ _  lO'i  per  cent  higher,  Zeller’s  V'.  Roc  Canada  duties,  which  were:  at  the  time  of  contribution.  secured  and  discussed  with  the! 

Traders  Finance  Corn  Ltd  re-  Ltd.  reports  net  earnings  after  Mrned  out  previously  by  Sir  Roy  j.  No  employee  or  benefi-  appropriate  professional  advisers.! 

p.r,.  ,or  .  month,  endod,  3, t  1'’ hr!,  >  >»-  ^ 

June  30th  net  etirnings  after  alllcompany's  fiscal  year  —  sharply  A*  '  '*  i 

charges  of  $2,995,472,  equal  to  reduced  from  figure  for  corres-;  K6SUITipil0n  At  j  assign  his  inleresi  as  collateral  a  market  for  a  minority  interest 

$2.10  a  share  on  outstanding  com- ponding  period  of  last  year  atil/Ix;  *  C _  !  in  whole  or  in  part.  may  find  this  new  section  par-; 

mon  stock  as  compared  with  oMTInia'  ^OOn  (  ,  ^  ^  ^  ticularly  intriguing, 

mon  sioih.  db  cuiiipditu  common  after  prcfer-i  _  ,  .  .  .  •  ,  .  _ 

figure  for  corresponding  period  ped  dividends,  from  $555,351.1  Aluminum  Co.  of  Canada  Ltd.  L  *  I..  C  A  C*. 

last  year  of  $2,569,373,  equal  to  equal  to  60  cents  a  share.  ! expects  that  completion  early  in|  of  t  e  e  ploycr  cor-  ifvIjCKOt  111  i  OT 

$1.88  a  share.  As  at  .Fune  30th|  Sales  were  at  a  record  figure i §pp{ppp,|jpp  g  ^^,.3  nij]ijon  dal-l  poration.  However,  no  part  of  IA/*A  n  J  * 

last  there  were  1.360,839  common! of  *26,842,062,  an  incrca.se  ofjigp  repair  job  on  its  main  power  the  Trust  lunds  may  be  in-  IMGW  IUvU  rrOQUCT 

shares  outstanding  as  compared! '0.4  per  emt  over  total  for  initial funnel  near  Kemano,  B.C.  willj  vested  in  any  debt  of  the  em-  _ 

with  1.268.321  at  mid-year  in  1960. 1  half  of  •af’t  fiscal  year.  Cost  of hjp  followed  clo.sely  by  a  resump-j  plover  or  corporation  with 
Gross  income  of  company  forjmerchandi.se  and  operating  ex- operation  of  its  big 
period  under  review  was  4.7  per  Ponscs  aggregated  $26,131,607,  upLpp,g|(pp  g[  Kjtimal.  •  1  ,u  .  'io„nrirv  onu  wiehu -.ciuna  nm 

cent  higher  than  for  initial  half  f'om  figure  for  same  period  last  Kemano  supplies  Kitimafs  elec  .  tin 

of  last^year  at  $19,090,260.  "f  *23.270.260.  jtrjcal  power.  Both  have  been  vest  in  the  shares  of  a  corpor-  if®® 

Business  of  the  parent  com- i  P'of'f  *^_forc  tax  provision  w^as  jg  ^.^p^  gtjpn  jf  more  than  50-®  of  its  ip^mpg-y  pnjpp  the  expanding 

pany  was  down,  but  ^’‘eluding  at  rock  falls  obstructed  the  lO-mile  property  consisl.s  of  note.*,  American  market 

wholesale,  notes  and  accounts  a"d  7^^  tunnel  that  carries  water  from  bonds  or  similar  obligations  of  The  product,  a  detergent  alky- 

receivablc  on  a  consolidated!''^  Jo""  at  5323,000  from  pp^pp^mr  to  the  generating,  : late,  is  a  colorless  liquid,  which 

basts  were  slightly  higher,  ,  ,  ,  station.  ■  nnncinal  insredient  in' 

Millmoft,  President,  states.  |  Ratio  of  profit  to  sales,  James  q-j^p  parly  September  target:  4.  Each  of  the  trustees  under  ® 

Wholesale  receivables  at  .lunc!^-  Hendrick,  president,  states,  suggests  the  work  is  progressing 
30  were  17.2%  below  a  vear  ago,|''a-‘'  1  'I  Ppc  cent  for  the  Penod  according  to  a  .schedule  relea.sed 
reflecting  a  healthier  dealer  in-!l."(ldcr  review  as  compared^  vvnth|jn  j^iy  j(,p  ^jpp,p^  Alcan  re 


be  the  central  component  of 
.\.E.C.L.‘s  unique  heavy  water 
moderated  and  cooled  CANDU 
(Canadian-Deuferium )  power 
reactor. 

The  60-ton  ves.sel  is  built  ol 
jstainless  steel  up  to  IVj”  thick. 
It  is  20  feet  in  diameter  and  17 
feet  long  and  incorporates  over 
300  zirconium  alloy  tubes.  F'orm- 
ing  the  lower  part  of  the  shell  is! 
a  labyrinth-type  dump  port  for 
the  rapid  disposal  of  the  145  tons 


ration  IJd..  a  Brinco  subsidiary, 
exercised  an  option  for  a  99  purchase  by  .Montreal  Trust  r* 
year  lease  on  the  waters  of  the  inf  fh"  ‘  vn 

upper  Hamilton  River  from  the 
government  of  Newfoundland. 

The  lease  is  considered  to  be 
of  material  assistance  to  the 
company  in  continuous  di.scus 
sions  with  consumers,  and  pros 
pcctive  consumers,  of  electricity 
who  might  be  interested  in  the 
four  million  horsepower  poten¬ 
tial  at  Hamilton  F'alls. 


financing  which  the  rnm,. 
will  require  to  maintain  its 
gram  of  c.xploration  and  smZ 
work,  and  for  any  hydro-eler  !! 
or  mining  developments, 

Acadia  Control 
To  Montreal  Trust 

Announcement  is  made  of  ,1, 
••-chase  by  .Montreal  Trust  * 
the  outstanding  shares 
Acadia  Trust  Co.  of  Truro  vj 
Announcement  was  made  ioinii, 
by  Charles  E.  Stanfield 
dent  of  Acadia  Trust  and  D  r 
Kerim,  executive  vice-president 
Montreal  Trust  who  .staled  th! 
it  was  planned  to  maintain  lor, 
personnel  and  character 
Terms  of  the  offer,  which  Afa 
dia  directors  have  recommended 
,  .Another  Brinco  subsidiary, j'o  shareholders,  i.s  one  and  onr 
of  heavy  water  moderator  thcipp^jji.,  \ewfoundland  Explora- $5  par  shares  of  Montrpa! 
’calandria’  will  contain.  ifion  |  jfj  (Rrinex)  is  in  vest  i-(  Trust  plus  .$.7  cash  for  each  tin 

I  Scheduled  completion  date  isigatjng  a  substantial  body  ofipar  share  of  .Acadia.  Offer  evni!!., 

(sixteen  months.  The  completedjpoppcr  ore  in  .Newfoundland.  .August  28. 

[‘calandria’  will  be  shipped  tol  'j’hp  copper  showing  is  at'  - - - - 

the  Douglas  Point  site  by  boatiwhalcsback  Pond,  near  Spring-  —  -i  /s, 

from  Dominion  Bridge  Com-idale.  on  the  north  coast.  v^onoaion  COUncil  Of 

pany  s  wharf  at  Lachine,  sincej  Fourteen  drill  holes  completed  Infer.  C  of  C  Meefino 
it  is  too  large  for  rail  or  high-|by  March  31  totalled  5,700  feet.  Problems  in  productivity  wiiil 
way  transport.  (They  revealed  a  copper  ore  be  a  featured  panel  disciisi 

'  ;  ~  ;body  some  600  feet  long  and  at  the  annual  meeting  of  th* 

iCanadair  Contract  "”01  .35  to  130  feci  wide.  Thejcanadian  Council  of  the  Inter 

C  1  n.d.  D,..*.-  average  metal  content  of  thc’nalional  Chamber  of  Commerce 

ror  r-IU^t  rorrs  ore  is  approximately  two  per  at  the  Queen  Elizabeth  Hotel 
A  contract  worth  about  $847,000  cent  September  12. 

to  manufacture  parts  for  F'-I04  Brinco's  con.solidatccl  financial]  C.  Bruce  Hill,  M  C  .  of  .si 
Starfighters  to  be  produced  in  statement  shows  gross  expend-  Catharines,  Ontario,  vice  pres, 
Italy  has  been  placed  with  Can- liture  on  exploration  and  projects  dent  of  the  Canadian  Council 
adair  Ltd.,  by  Lockheed  Aircraft  totalled  $497,312  during  the  year. (will  be  chairman  of  the  panel 
Corp.  This  brought  the  cumulative' Also  on  Uie  panel  will  be  H 

Canadair  will  build  partially- Total  under  this  heading  tolGeorge  DeYoung,  chairman  n| 
completed  sections  of  the  wings,  $6-774.968.  [the  National  Productivity  Coun 

aft  fuselage  and  tail  for  the  It-|  Current  a.ssels  total  $1..528,741|cil,  and  J.  D.  Carroll  and  Dr.  G 
alian-produccd  planes.  Deliveries  Compared  with  $2,511,014  at  the  \’.  Haythorne,  NPC  members 
will  begin  this  December.  Can-/’n<I  of  1961).  Current  liabilities  Hon.  Luther  H.  Hodges.  U|: 
adair  i.s  building  the  .same  jet  were  $27,4.32  again.st  5133,8.57.  Secretary  of  Commerce,  will 
fighter  under  license  for  the  Can-  The  Board  of  directors  has  un-  g  u  e  s  f  speaker  at  the  annul] 
aejian  air  force.  consideration  the  addilionalmeeling  luncheon. 


Recent  development  by  Im- 
i  whom  he  does  not  deal  at  perial  Oil  Co.  Ltd.  of  a  new 


(under  review  as  compared  with  . . . .  . . 

[2.2  per  cent  in  first  half  of  *®®ljvi.sed  an  earlier  report  that  es- 


,,  ,  ,  ,  ^  .  synthetic  detergents, 

the  plan  must  be  a  Canadian  ;  |g  Canada  and  the  Lmited 
resident.  An  additional  nation-  (states,  since  1946.  liquid  deter-, 
alistic  slant  provides  that  in  'gents  have  almo.st  replaced  na-i 


ventory  situation  particularly  ofi^'^  '’®L, .  t-/  vi.sed  an  earlier  report  that  es-  ...  .  .  ,  ,  ...  -i-.  ,  tnrai  lannrirv  cnans  tHpv  arp 

motor  Vehicles.  ItScrease  in"  re-  '  o’  ‘l^'iniated  the  damage  at  only  one!  ^rfd‘tion  lo  the  deductibility  o  'urai  ^undry  -soaps.  They  a  e 

tail  receivables  pertained  to  ex-  P®'"'®  tl  a  result  of  ^gUg^s  contributions,  the  Irirstees  will 

pansion  in  Trans  Canada  LreditjP®®^^®"^/  ®®;’7  ®[,  j"  the  'V  ""  ""  '  Development  of  the  Imperial 

and  to  .short  term  financing  m  ^7^c'7mnanv  s  hi'storv  . ‘'’®R®rnan.  Alcan  s  power  man-j  the  trust  if  it  receives  90%  or  product,  which  has  already  been 

Traders  Realty.  ani?  a  Hpcrcaxe  in  sales  in  com-i ^  Kitimat,  2(W  men  vvere,  rnore  of  its  income  from  Cana-  sold  in  Colombia,  Venezuela  and, 

These  two  companies,  it  nnitf ."'""a  dian  sources.  'Brazil,  was  spurred  by  the  rea-j 

pointed  out,  contributed  an  'O-l?  .  nnartcr  of  this  vear  away  the  lOck  in  tne  tunnel  and,  a  /.  a  lization  that  many  South  .Ameri- 

creased  amount  to  consolidated  •-  nrosidenl  savs  '7  damage  to  the  roof!  pmninvpp  must  inrlnHp  homes  do  not  have  hot  wat- 

carnings  as  did  all  three  insur-' ..,7'®  pLreeri  ^  passage.  ,  The  employee  must  include 

ance  subsidiaries.  .'"7^  ®'  ,  "  , heir  ore  ,  ®'*"  P'"®'  "ha'ever  he  recei-  ^  jj,  manufactured  at  imper- 

Traders  so  far  has  more  ^  .  Avnpnsr*;  in  the  fall  ^^2.000  short  Ions  of|Ves  from  the  fund,  excepting [iaps  Sarnia  refinery  and  shipped 

maintained  its  position  in  the  •  ."7.  aluminum  ingots  a  year.  It  ueod  not  pay  on  the  in  bulk  in  special  chemical  tank- 

diiu  du\eiiiMii„  piOfiidiiis  diL  ypa,.  provides  for  thci  •  -•  .  .. 

being  intcnsi  led  to  ensure  that;  ,4  units  -  7  in;  - 

progre.ss  continues.  Chanp  >"  Ontario.  3  in  Quebec,  2  in  British^ IM/- 

accounting  procedures  and  branch, Columbia  and  one  each  in  Nova!  LaUaua  Yfire  JSt 

operations  are  having  a  bcnofi- g^ntia  and  Saskatchewan.  In!  „  i/  ir  ,  , 

cial  effect  on  earnings  addition,  president  stales  three; //(flf//  JtfCt  Htsher 

Total  assets  of  $.3o7.5 19.04,1  and  existing  stores  have  been  cn-'  ® 

Unearned  income  of  $26,208,914  at.  igpged  - 

June  30  compare  with  $365,734,719  '  _ _ 

and  .*126,144,729  respectively 


Canada  Wire  &  Cable  Co.  Ltd 


year  ago. 


Wide  Earnings  Drap 
Far  Essex  Packers 


for  the  six  months  ended  June 
.30,  equal  to  37  cents  par  share. 

.  .  ,  on  common  stock,  as  compared 

Essex  lackers  Ltd.  reports  nirt  $295,000,  or  28  cents  a  share, 
earnings  of  $63,134  equal  to  29  ^  ^  w  • 

Sales  volume  was  about  the,  .P'®" 

same  as  the  I960  period  and 


Investors  Syndicofc 
Isf  Half  Net  Off 

Investors  Syndicate  of  Canada  cents  a  share  on  common  slock 
Ltd.  reports  for  the  6  months  for  fi.scal  year  ended  April  1. 
ended  June  30th,  1961  not  earn-  1961  as  compared  with  earnings 

ings  of  $1,619,000,  equal  to  97  of  $182,626  or  $1.14  a  common reduction  L 
cents  a  share  on  combined  class  share  in  the  previous  year.  Lumbers  president  state.s  " 

H.  Poworoznyk,  president 
states  that  tonnage  sales  de 


..  ;ii  k-  .Accord  ng  to  cstimate.s  bv  the 
1  he  increment  on  them  wil  be  »  t-  j  j 

Department  of  Trade  and  t  om-( 
taxable.  merce,  detergent  alkylate  is  j 

/  Appropriate  amendments  Canada's  third  ranking  export  : 
have  been  made  to  other  sec-  to  South  America.  j 

tions  of  the  Act.  F'or  example:  , - ( 

A.— Taxpayers  will  be  per¬ 
mitted  to  exclude  benefit.s  re¬ 
ceived  from  deferred  'profit 
sharing  plans  from  income  if 
they  are  put  directly  into  a 
rcgi.stered  pension  plan,  retire- 


lOCO  To  Increase 
Sarnia  Capacity 


“A”  and 
standing. 


common  stock  out-' 


S.ARNI.A.— To  increase  use  of 
„  •  _  1  ..  Canadian  crude  oil  in  Ontario, 

7!  Imperial  Oil  Ltd.  will  build  dis-j 

tillation  facilities  to  raise  ca- 

B. — Taxpayers  may  deduct  ,pacity  of  its  Sarnia  refinery  by 
improvement  resulted  mainlv  the  applicable  portion  of  e.state  '16.000  barrels  pcf  day. 

G.l  taxes,  etc,,  as  in  pension  plans.  '  equipment, 

C. -Benefits  received  from  a 
deferred  profit  sharing 


A  better  .second  half  than  last 
year,  i.s  anticipated,  he  says. 


i  completed  by  early  next  spring, 
plan  I  Total  cost  of  the  equipment 


been  defined  as  "earned  and  auxiliarv  facilities  i.s  esti- 


Earning  figures  for  first  half  creased  seven  per  cent  from  the  g^^^j  ’present  order  backlog  is'  Lc 

of  last  year  are  not  available  but  previous  year  and  profit  margins  ‘ ;  income" 

company  reported  for  the  period, were  narrowed  by  lower  hogj  Tclecablcs  &  Wire  Ltd.,  a  sub-!  vestment  income  mav  provide  A  spokesman  for  Imperial 
earnings  per  .share  on  combined  (marketings  coupled  with  release  |j.jjig^y  reported  operating  at!  '  slates  that  more  refining  capa- 

class  "A’  and  common  stock  of  government  owned  stocks  of  g  niodcst  profit  with  imorove-^  citv  will  be  needed  in  Ontario  by ; 

equal  to  71  cents  a  share.  ' - -*  — '  i...  j  i 


'Canned  pork. 


NFEDCO 

COOLING  SEMICONDUCTORS  LID. 

Common  Shares 


The  foremoKt  Canadian  C'ompan> 
in  the  field  «f  'rherinoeleelrieil> . 

•  BOUGHT 

•  SOLD 

•  QUOTED  'T' 

II.  C.  FL09I)  &  CO.  1.111111:0 

620  St  Jofeoi  Sizoot  W#tl 
mONISEAL  3  QUE  •  Vlciof  J  <«/1 


ment  anticipated.  D.— Section  .36  has  bE^n  broad-  1 1953  (g  meet  National  Oil  Policy! 

I  Export  .sales  by  Canada  Wirej  *®  include  a  single  pay-  I  targets  for  use  of  Canadian  ( 
(were  up  $300,000  over  the  com-i  ment  from  a  deferred  profit  (crude  oil  and  the  new  equipment' 
(parable  1960  period.  I  sharing  scheme  in  the  type  of  i'*'  Sarnia  will  contribute  to  this, 

!  The  company  expects  the  dropj  ineomp  mav  bear  the  requirement.  , 

Im  value  of  the  Canadian  dollar,  „  .  ,  1  ’  r  tw  1  1  Current  capacity  of  Imperials; 

Ivvill  improve  its  foreign  compe-  tax  raie  01  tne  last  Narnia  refinery  is  94.000  barrels' 

.litive  position.  three  years.  la  day.  I 

- F.— Payments  made  to  bene- - I 

Neon  Products  Reports  nciaries  win  be  subject  10  tax  ihM! 

(Sharp  Earnings  Drop  ®'®®*®®‘‘®"  ^®''®®® 

Neon  Products  of  Canada  Ltd..  option  und^r  thp  companv  *  ^xoru 

! reports  net  earnings  of  $342,480.;  These  are  the  highlights  of 
[equal  to  93  cents  a  share  on  stock 
for  the  year  ended  April  30.  This 
(compared  with  $514,782.  or  $1.40 
a  share,  lor  the  year  ended  April 
30.  l!tt)0. 

The  I960  net  income  included 
a  capital  gain  of  $77,000  against 
none  in  1961.  : 

George  F  Hoiisser  cliaiiman  !  'Veekly  statement  of  the  Bank  of  Canada  as  at  Aug.  16,  1961 
exm  essed  the  hooe  in  directors’ '•'’'’®''®  *®**'  $31,306,863  higher  than  previous  week  at  $2,996,- 

Ireport.  for  a  higher’net  income  in  «®>dinR*  of  Ster- 

!the  Diesent  vear  as  the  hackloe  '‘ng  and  U.S.  Funds  were  $934,235  higher,  while  other  as.sets  were 
of  orders  on  Ai.rir.30  was  mod  ^’^Rher.  while  other 

estlv  higher  than  at  the  same  I**!"!*'*®®  vvcic  $..8,»44.^6  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $88,727,206  higher,  while  other  liabilities  were  $13.- 
378,926  higher.  Circulation  was  $48,140,582  higher  than  same 
period  last  year  and  Deposits  are  shown  $10,875,900  higher 
COMPAR.ATIVE  FIGURES  HEREWITH 


lime  last  vear 


tt"e  hat  e  pleasure  in  announcing  the  election  oj 

Mr.  Grahame  G.  Johnson 

as  a  Director  and  Vice-President  ol  our  Company 


L  G.  BEAUBIEN  g  CO.  LIMITED 

MONTREAL 

Quebec  •  Trois  Riviere?  •  St.  Uvacintbe  •  Sluu-inipan  •  Ottawa  •  Sherbrooke 
Chicoutimi  •  Sorcl  •  Pans  *  Brussels  •  Geneva 

.Auj^uat  19<^t 


4S.<ETS^ 

Aaf.  16.  196] 

.4u£.  9.  1961 

St^rlinf  iind  U  S.  Fund# 

4.5.34.5.852 

44.411.317 

Other  CMrrencje.« 

156.569 

194.130 

Total 

45..5d2.121 

44.60.5.447 

AnV.SNfF.S  TO— 

Char,  and  Savins^  Rka. 

Toial 

l\VF.ST>IENT9— 

Treasury  Rills 

333.733.436 

33.3.335,791 

(Jovt.  Sees.  r2  5  rs.  > 

394,109.446 

.394.077.415 

Govt.  Secs.  tUonaTerm' 

2.0.'12,.399.869 

2.002, :»96 .317 

Pris.  Deh  Ind.  De*.  Bk. 

74.676.445 

74.472.002 

Oiher  Se<‘.« 

24.687.981 

24.738,754 

Toul 

2.829,607.177 

2.828.918,279 

Ind.  l)e\ .  Rk.  ... 

26.000.000 

36.000,000 

Rank  Premise.* 

11.651.498 

11. 650.008 

411  Other  .4wts  . 

83.839.747 

54.119-946 

rot»i  . 

2,996,600,543 

3.96.5.29.1,880 

I.IABII.ITIFS— 

Capital  paid  up  . 

.5.000.000 

5.000. 000 

Rf.el  Fund  . 

25.000.000 

2.5.000.000 

Nnte.s  in  Cirfulaiion 

2.074.884.517 

2.082 .01V.8.V1 

nuPosiT.s— 

fk>\t.  ni  Canada 

18.636.3.36 

Char.  Ranks 

878.332.993 

664.146.128 

Other 

24  .f  81. 736 

24.398.447 

Toi»l 

3l.V.270,70« 

707.180.91! 

Uiahi]itie.«  tOther  Curr.' 

59.499.102 

.57.392,408 

All  Other  Lhhilllie. 

116.946.216 

88  701.530 

1  Trial  . 

:.39<t.«00„V43 

3.%5.293.>>80 

S2.0.T1 
10:L.S.i2 
204. 44.'? 


—  .S2. 077.677  I 
-133..950.181  1 

232.227.480  • 

*  12.70.3. 80<» 

^  10.720.6.S5  ' 

•  79.124.083! 
^  1.000,000] 

—  80.629 ; 

+  2.174.980; 

^  88.727.206* 


—  7. 134. .314  -4  48.140.582 


.S.»00.3.>7 

14.206.86.S 

316.711 

8.080.797 

2.106.694 

28.244.686 


—  27.405,018 

—  40.813.834 

—  2..534.916’ 


-  10,873.900 
.  16.3.31.798 
•  13..178.926- 


this  man 

has  something 
in  common 
with  YOU 


We'd  like  you  to  meet  G.  T.  (Jerry)  Corlett,  businessman-banker. 
Jerry  is  Superintendent  of  Business  Development  (Domestic)  at 
"The  Bank's"  Head  Office  in  Toronto.  The  common  bond  he  shares 
with  you  is  business. _ 

Whether  you're  considering  establishing  a  new  business, 
expanding  your  present  one,  or  iust  have  a  financial  problem, 
Jerry  Corlett  is  a  good  man  to  know.  His  skillful  advice  'and 
guidance  in  helping  Canadian  firms  to  solve  business  problems 
has  proved  invaluable. 

Jerry  Corlett  is  typical  of  the  efficient,  experienced  men  you'U 
find  in  Toronto-Dominion  Business  Development  Offices  across 
Canada.  You'll  find  that  the  "interested"  service  they  provide  just 
can  t  be  matched  anywhere  else. 

Whenever  business  problems  arise,  make  it  a  point  to  meet  the 

people  at  Toronto-Dominion,  You'U  be  delighted  to  discover  how 
much . . . 


THE 


PEOPLE  MAKE  THE  DIFFERENCE  AT 

TORONTO-DOMINION 

thi  bank  that  looks  ahead 


]l,30<i.s<i3  i  K.127.214 


L-i*** 


/ 


(Newsprint  Mills  Operated 
At  86.8%  Capacity  In  July 


IMailman  Net 
Down  Widely 
Steady  Sales 


Dominion  Tar  &  Chemical  Company,  Limited 
Secretarial  StafF  Appointments 


.THE  FINANCIAL  TIMES,  AUGUST  2S,  1961 


Fiscal  years  eniled  April 
lf»61 


Newsprint  production  in  Can-!as  compared  with  101,473  Ions, 
sda  during  July,  according  toj  U.S.  production  and  shipments 
monthly  report  of  the  Newsprint  in  July  of  170,558  and  163,574 
,^ssociation  of  Canada,  showed |  tons  respectively  showed  in-j'"'"* 
practically  no  change  froml creases  of  8.5  per  cent  and  5  per  i '"'VT*”  , 

f.gure  for  the  corresponding  cent  over  July  1960.  icur.^  rX  ' 

month  of  last  year  or  from  the  Estimated  consumption  of  news-'  On  dollar  sales  practically  u 
June  total.  I  print  in  the  U.S  durine  Julv  was  u  j 

Output  for  last  month  is  re-|550.471  tons,  a  decrease  of^9 126'^^®"^®'^  precedii 

ported  at  554,947  tons,  which; tons  or  1.6  per  cent  from  Julv'^^®''®  figure  .at  $25,522,567 
compares  with  July  1960  produc-|  1960.  About  71.9  per  cent  oficompared  with  $25,617,698  Ma 

lion  of  supply  came  from  man  Corp.  Ltd.  reports  for  fi 

1061  figure  of  558.2a9  tons.  For'Canadian  mills,  about  26  7  Dcr'^.,i  j  j  . 

months  ended  July  31st  produc-j  cent  from  U.S.  mills  and  the  re-  ’  " 

lion  totalled  3,8^.252  tons  as  maining  1.4  per  cent  from ' 

compared  with  figure  for  same | others.  Total  U.S.  supply  ini  During  year  under  review,  r 
period  last  year  of  3.868,448  July  was  588.925  tons  compared  i  port  states,  capital  profits 
ions  ,  .  ^  ."‘fh  582,094  tons  in  July  I960.  i$224.734  were  realized,  compri 

Shioments  by  Canadian  mills:  U.S.  consumers'  stocks  in- ling  $185,077  "excess  of  insurao 
lo  ,iuly  amounted  to  5o2  6/a  tons, creased  by  38.454  tons  in  July  tojclaim  over  depreciated  value 
os  compared  with  o/2,9/9  tons  m, 912.0(6  tons,  or  48  days'  supply,  assets  destroyed.”  and  $339  6 
o61.4.,9  compared  with  873.757  tons.  or|profit  on  sale  of  fixed  assets, 
tons  in  July  1960.  Shipments  for  47  days  supply,  at  this  time  last  Consolidated  profit  betore  i 
the  “-month  period  aggregated  I  year.  Canadian  and  U.S.  millsicome  taxes  was  $788,458  in  tl 
.3  774.329  tons  a  dec  me  of  1.2  perustocks  respectively  increased  byliatest  .vear  against  $1,467,164  in 
cent  from  total  for  first  7  months  2  2/2  and  6,984  tons  during  theithe  preceding  year  Provision 

|„,  year  or  3.»,9.390  ion,  month.  Total  North  Amc7icani(or  iSS  .aa  MtS' 

Canadian  mills  operated  at  stocks  at  the  end  of  July  wercjagainst  $737,727.  leaving  the  net' 

86.3  per  cent  of  capacity  in  July;  1,203,464  tons  compared  with^rofit  of  $411  567  against  $7'’9  4,37' 

ci  compared  with  86.3  per  cent  1 1.109.843  tons  at  the  end  of  July  as  mentioned  above 

IP  June  and  88.8  per  cent  in  July  1960.  ;  3^,  jggj  consolidated 

■ /.  In  l«i*n.Cn  i  advcrtisiog  <52;balance  sheet  shows  current  as- 

Shipmcnts  to  Canada  last  cities)  in  the  first  six  months  of, sets  of  $12 ‘’lO  893  and  furrent  - 

„onth  totalled  36.069  tons  as  1961  was  6.8  per  cent  lower  than'i'i"hiii,L  - 

a;amst  38.667  tons  in  .June  and; in  the  same  months  of  1960.  U.S  Sinn  - 

.•i6.09.)  tons  m  July,  last  year., magazine  pages  in  the  first  six  449  which* comoares  with  $6’-' Pa fO  ConsoMdal-ed 

Shipments  to  U  S.  were  slightly! months  were  9,7  per  cent  beloWiJJe'ijs' 3  ilT  f.  ^ 

lower  at  423.351  tons  as  agamstll960  and  TV  network  billings  in  Vr  MailmaS  states- Half  Net  Up 

493,691  tons  and  overseas  ship-  the  first  five  months  had  in-j-whYie  S  A  Lane  &  ^ns 

morns  were  down  at  93.2-55  tons  creased  by  73  per  cent.  It.yttH*?,"  J  the  do 

F\l*  !•  'mcstic  market  and  increased  its 

Big  Chilean  Deal  Autoiite  Control 


Mount  Royal  Rice  {Calgary  Power  Co. 

'  MU  Earnings  Expand 

reports  net  earnings  of  $28,103,,  - 

equal  to  12  cents  a  share,  for  thej  Net  earnings  of  $6,599,590, 
three-month  period  ended  July  i  equal  after  preferred  dividends 
31.  which  compares  with  $31,565,  to  jj  15  ^  common  share,  it  re- 
or  13  cents  a  share,  for  the  same  .  j  u  ^  ,  r,  t.j 
period  last  year.  Calgary  Power  Ltd. 

Net  income  from  operations!  for  fbe  12  months  ended  June 
totalled  $38,308,  compared  to  $48,-! 30  last  —  Fiscal  year  of  com* 
615  in  corresponding  quarter  of  pany  ends  December  31st.  Cor* 


1 1960. 


Cyanamid  Adding 
[To  Product  Lines 

Cyanamid  of  Canada  Ltd.  it  is 
'  announced  by  B.  F'.  Bow  man, 
president  will  expand  its  facili¬ 
ties  to  permit  the  complete  U'an-,  .  .  ,  . 

'adian  production  of  a  broad  I960. . 't  is  pointed  out.  the  Alberta 
■  spectrum  of  antibiotics  for  hu- ‘  P*  legislative  has 

man  consumption.  '‘'•'eased  taxes  on  Calg 


responding  period  of  1960.  earn* 
ings  amounted  to  $5,904,354.  or 
$1.02  a  share. 

Gross  operating  revenues  total¬ 
led  $26,774,971,  up  from  $24,553,* 
038.  Operating  expenses  were  $6,* 
896.293  against  $6,360,964. 

Since  the  annual  report  for 
the  year  ended  December  31, 


(1.  A.  Brooke 


Watson  Gillran 


D.  A.  Ward 

.''luart  A.  Kerr.  Secretary  and  Assistant  Trc.isurcr  of  Dominion  Tar  &■  Chemical 
Company,  Limited  announces  that  as  a  result  of  the  recent  leorganization  of  Dominion 
Tar.  .subsequent  to  the  acquisition  of  99  per  cent  of  the  common  shares  of  Howard  Smith 
Paper  Mills,  Limited  and  more  than  92  per  cent  of  the  common  shares  of  St.  Lawrence 
Corporation  Limited,  the  following  appointments  arc  now  in  effect:  C.  .A.  Brooke.  I.L.R., 
.A.C.l.S..  .Assistant  .Secretary;  Watson  (iillcan.  B..\..  B.C.L.,  -Assistant  Secretary-Legal; 
D.  .A,  Ward.  .Assistant  Secretary. 


For  John  Inglis  for  Factoring  Co. 


,  „  , , ,  ...  Announcement  i.s  made  by 

.lo'in  Inglis  Co.  Ltd.,  will  get  Electric  Autoiite  Ltd.,  of  Sarnia, 
federal  government  assistance  in; (1,3^  jj  purchased  controlling 
tne  financing  of  an  $11  million:  ,,\elna  Factors  Corp 

contract  for  the  supplying  to  a  p,  Montreal  and  Toronto, 
company  in  Chile  of  pulp  and;  , 

papermaking  machinery.  Appli-,  ■  Suhl  conlinuc.s  as  pres 

cation  of  the  Inglis  Company  for^'^®'”  ®  director  of  Aetna 

financing  assistance  from  Corp.  Ltd,,  and  Hcrber' 

Kxport  Credits  Insurance  Corp.-  Y'*'®**’  formerly  secretary  -  ireas 
formed  last  year  as  a  result  ofi^'’®*'  Aetna  Favors,  has  been 
leiisialion  providing  for  federali^'^Y president,  secretary 
assistance  in  the  stimulation  of  ^  director  of  the  company 

Mr.  Suhl  and  Mr.  Croll.  as 

Including  that  of  the  .lohn!  operating  officers  .  of  the  com 

Inslis  Company,  applications;  "'f*  announcement  statci 

made  to  date  for  export  Credits  ‘heir  financial  interests  ir 

assistance  total  approximately;  Factors. 

S23fl  million.  ‘"fhe  future  plans  of  Actn; 

Additional  Canadian  goods  and  Factors  Corp.  Ltd.  are  to  cxpanc 
services  will  bring  the  Chilean  in  the  commercial  and  financin' 

(ommitment  of  the  Export  Cred-j factoring  fields  as  well  as  in  the 
its  Insurance  Corp.  to  $13,500,000.  financing  of  leased  equipment 
Sasdwell  &  Co.  Ltd.  a  A’an-  and  related  fields" 
fouver  firm  of  consulting  engiiv  Equilcase  Corp  t:iectric  Auto  1  x  m  If  |k|  4  f\ 
eers.  will  provide  engineering  litc.  subsidiary  leases  productive!  |  ST  MSlt  NGT  DOWfl 

and  consulting  services.  assets  to  established  companies '  _ 

Most  of  the  equipment  will  he  in  a  wide  variety  of  fields. 

manufactured  in  the  .John  Ingli.s, - — 

Toronto  plant.  The  balance  will  UNITED  CORPORATIONS 
hp  purchased  from  other  Can-j  United  Corporations  Ltd.  a 
ariian  companies.  closed-end  investment  company. 

U>  expect  to  see  many  more  reports  that  the  indicated  net 
transactions  like  this  sale  to  equity  per  class  "B  "  shares. 

Chile  '  Trade  and  Commerce  based  on  the  corporation  s  iin- 
.Minister  Hees  states. 


export  businc.ss.  A.  L.  Mailman, 
president,  states  in  directors'  re¬ 
port.  its  earnings  were  only  about 
one-half  of  those  of  the  previous 
year.  Its  subsidiary,  Murray- 
Selby  Shoes  Ltd.  lurther  in¬ 
creased  both  its  sales  and  earn¬ 
ings  during  the  year. 

''Montreal  Shoe  Stores  Ltd  ."  he 
says,  "had  a  good  year,  and  both 
sales  and  earning.s  were  only 
slightly  less  than  those  of  the 
pre\ious  record  year.  Three 
new  stores  were  added  to  its 
chain,  which  comprised  66  units 
at  the  year-end. 

"On  April  22.  1961  the  St. 
Rcmi  plant  housing  the  opera 
tions  of  Koroficx  Plastics  Ltd. 
xas  completely  destroyed  by 
'ire.  F'ortunately  we  were  able 
to  re-establish  the  Koroficx 
operations  in  prcmi.ses  ownec' 
iy  the  parent  corporation  at  La 
chine  where  Koroficx  is  now  ir 
'ull  production." 


iCanadian  Bronze 


Palo  Consolidated  Gold  Dredg¬ 
ing  Ll'J.  reports  net  earnings  ol 
$345,000  for  the  .six  months  ended 


Inter.  Utilities 
Earnings  Steady 


International  I'tilities  Corp.  re-  .June  showed  an  increase 


Location  of  the  new  facilities, 

I  he  states,  will  be  at  Niagara 
{Falls,  Ontario,  at  the  site  of  the 
company's  present  Welland  plant. 

The  expansion  program  will 
raised  to  $11'2  million  Cyanamid 
antibiotic  manufacturing  invest- 
imcnt  in  Canada.  Production  isl 
scheduled  to  go  on  stream  byj 
i. August.  1962.  ' 

I  Pointing  out  that  this  expan-  j 
I  Sion  w  ill  mark  completion  of  aj 
project  initiated  in  1958.  Mr. 
Bowman  says:— 

•‘.At  that  time  we  completed 
,  ,  .  the  engineering  for  the  fcrmcn- 

asbestos  from  Canadian  mines  in  gj^gg  Lcdcrle  antibiotics 


in- 
a  r  y 

Power's  properly  effective  June 
30.  It  is  expected  new  taxes  will 
amount  to  about  $500,000  in  the 
second  half  of  this  year. 


Asbestos  Shipments 
Higher  For  June 

I  OTTAW.A  —  ifP  —  Shipments  of. 


to 


this  country.  We  installed 


June  30,  equal  to  10  cents  ppj-  6 104,440  tons  from  100,561  tons  in,  equipment,  then,  for  the  manu- 

sharc,  compared  to  $240. UOO  or:^9fh  net  earnings  of  $4,733,815,  June  of  last  year.  Shipments  in  faclurc  of  the  animal  feed  grade 
share  for  the!  ^‘jual  to  $1.42  a  share  on  common  •’f  *961  folalled  of  .Aureomycin  and  now  wc  will 

stock,  as  compared  with  $4,750,-  507.131  tons,  compared  with  507,-  go  ahead  with  facilities  for  more 
89,  or  $1.56  a  share  for  corres-  622  a  year  earlier.  ;  highly  refined  products  for  hu- 


seven  cents  per 
same  period  last  vear. 

Indicated  net  earnings  for  thci'69-  or  **-56  a  share  for  corres-  622  a  year  earlier.  ,  _  . 

second  quarter  amounted  to  $170,  ^Poor*'"?  period  of  last  year.  Shipments  from  Quebec  mines' man  consumption. 
000  or  five  cents  a  share.  as!*^Porating  revenue  for  the  period  were  up  in  June  to  98.476  tons 
again.st  $70,000  or  two  cents 


last  year. 

Massey-Ferguson  Plans 
Changes  In  S.  Africa 

.Massey-Ferguson  Ltd.  has  an- 


Burnaby  Shop.  Centre 

VANCOUVER— Loblaw  Groce¬ 
terias  Co.  Ltd.  has  opened  its 
first  west  coast  store,  the  biggest 
in  the  chain. 

Richard  G.  Mcech.  vice-presi- 


'amounted  to  $25,163,611  which  from  9L012  a  year  earlier  but  Loblow  Opens  Store  In 

share  in  the  corresponding  period  •''•'‘'‘f  Fnonths 

inct  .00, •  half  of  1960  of  $2.i.l09./0o.  to  471.341  tons  from  472.602. 

Net  earnings  for  period  under  _ 

review  excluding  profit  on  in-  K|/\min/if inne 

vestments  amounted  to  4.093.834  '  i^oininariun» 

as  against  $4,412,604  in  first  half  Saskatchewan  Oil  I 

of  last  year  and  profit  froni  sale,  crude  oil  nomination.s  for  Sa.s- 
nniinceri  reorganization  of  its  dis-  in\c.stmcnts  arnounfed  to  katchewan  wells  in  September  arc 

nounced  reorganization  of  its  dis  compared  with  $338,-  record  figure  of  175.657  dent  and  secretary,  slates  that 

Iribution  organization  in  South  145.  barrels  daily ;  which  represents  an  the  40.000  square-foot  store  in  the 

Africa.  Operating  revenue  for  the  12  increase  of  15.192  barrels  over  new  Brentwood  shopping  centre 

Company  will  do  its  own  di.stri-  months  ended  June  30t'n  la.sl  to-, figure  for  August  and  30.000  bar-  in  neighboring  Burnaby  will  be 
■jution  and  as  part  of  the  plan  tailed  $44,646,340  as  compared  rels  in  excess  of  nominations  for  followed  by  other  stores, 
has  offered  to  buy  all  of  the  with  figure  for  preceding  12  September  of  last  year.  The  company  already  owns 

>harcs  of  Tractors  &  Farm  Tools. ;  months  of  $43,675,804  and  net  Estimated  requirements  for  five  or  six  sites  in  the  Vancou- 

Ltd..  Durban,  which  has  been  learnings  amounted  to  $6,967,530  October  are  placed  at  165.050  ver  area. 

for  some  years  a  .Masscy-Fergu- i equal  to  $1.99  a  share,  as  against  barrels  and  for  November  at  165,-'  He  said  the  Loblaw  chain  now 
son  distributor  in  the  country.  '$6..~w9.921.  equal  to  $2.14  a  share.' 445  barrcl.s  daily,  has  239  stores. 


Canadi.an  Bronze  Co.  Ltd,  rr-! 
ports  for  the  6  months  ended  j 
June  30th  net  earnings  after  all  I 
charges  of  $340,929.  equal  to  99 
cents  a  share  on  outstanding; 
stock,  as  compared  with  $196.901. j 
equal  to  Sl.Il  a  share  for  first 

audited  monthly  statement  as 


The  machinery  will  be  instal-'July  .31.  1961.  was  $33.93  This}”" 

Ipd  in  a  new  $21  million  pulp! compares  with  $.34.03  per  share  Dresentin-  figures  D  M  1 
snd  paper  mill  to  be  constructed ;  a.s  of  June  .30.  1961,  and  $27.49  i  'Dresid"ent  ^  states  tlia'* 

in  Chile  by  Industrias  Forestalcsias  of  .lulv  31.  I960 

S  A  of  Santiago.  -  ..  sales  of  company  s  products  were 

The  credit  will  be  guaranteed 'intcre.st  in  25  .semi-annual  Mthou^lf^^^  is*^'not^ 

beginning  October  L  anticipated  that  the%haip  decline 

IP’  ”  I®'  .  .,  ...  ,  ,  J  .  u  •  which  occurred  in  the  second 

Terms  of  financing  provide  The  mill  is  expected  to  be  in  ^atf  „f  last  year  will  be  repeated. 
tor  repayment  with  6  per  cent  operation  in  Octoher,  1%.3.  Estimated  earning.s  of  The 

Robert  MtchcII  Co.  Ltd.,  in  which 

'  •  company  has  a  .substantial  in-J 

terest.  also  were  lower,  president 
states. 


FOR  REPORTS 


Rights  Offered  By 
Eagle  Star  Insce 


SERVING  CANADA  THE  NORTHERN  WAY 


15,000  Northern  People  .  .  .  individuals  all  with  different  per¬ 
sonalities  . . .  different  lives  . . .  holding  various  positions  . . .  making 
numerousproducts.,.butalllinked  together  by  a  common  bond  as  a 
member  of  the  Northern  Electric  family,  in  the  design,  manufacture, 
and  installation  of  a  large  proportion  of  Canada’s  telephone  com¬ 
munication  systems  and  equipment.  They  produce  all  types  of 
electrical  wire  and  cable  for  communication  and  power  trans¬ 
mission,  and  distribute  a  complete  line  of  electrical  apparatus  and 
supplies,  .  At  Northern  Electric,  product  research  and  develop¬ 
ment  never  stops,  and  continuing  progress  is  made  in  the 
communication,  electrical 
wire  and  cable  fields. 


Horthern  Etectric 


•4M  7 


rOMPANV  t  IMITEO 


METROPOLITAN  LIFE 


A 


MOMi  orrici  Niw  yokk 
SERVINO  CANADA  SINCE  1872 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  survevs 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Division. 

P.O.  Box  6002,  Montreal,  P  O- 

Bank  of  Montreal 


IRANCHES  IN  AIL  TEN  PROVINCES 
Dislriel  Htedqoerteri 
Holifox,  Toronto,  Winnipeg, 
Colgory,  Voncouver 

HEAD  OEEICE:  Montreol 


The  Eagle  Star  Insurance 
(Company  Limited  shareholders 
of  record  September  15  are  to 
be  given  the  right  to  buy  addi-' 
tional  ordinary  shares.  Basis 
will  be  one  new  share  for  each 
jfour  shares  held,  and  the  price 
jwill  be  50  shillings  per  share 
(about  S7'4  Canadian), 

The  company  states  that  tbej 
new  shares  will  not  rank  for 
this  year's  interim  dividend, 
hut  will  be  entitled  to  the  final 
dividend  to  be  paid  in  July. 
1962.  Last  year  the  company; 
paid  an  interim  dividend  of  9 
pence  in  1960,  and  a  final 
dividend  of  2  shillings  on  July 
1.  1961,  in  respect  of  the  year 
1960. 

Algonquin  Credits 
Net  Earnings  Gain 

I  .Algonquin  Building  Credits  Ltd  ' 
reports  net  earnings  of  $35,5.38  for; 
the  six  months  ended  June  .30.  a.sj 
compared  earnings  of  $31,481  for] 
corresponding  period  of  I960,  i 
j  .Notes  and  mortgages  received ; 

!  totaled  $4  281.61.3,  compared  to' 

'  $.3,. 3.38. 134  for  the  same  period 
I  la.st  year. 


•ESOURCES  EXCEED  $3,300,000,000  •  /WORE  THAN  850  IRANCHES  ACROSS 
Canada  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI. 

Cental  Europe  •  banking  correspondents  throughout  the  world 


G.M.  Acceptance  1st 
Half  Earnings  Shaded  , 

General  .Motors  Acceptance , 
Corp.  of  Canada  reports  net  earn¬ 
ings  of  $1,321,378  for  the  six 
months  ending  .June  .30,  as  com- , 
pared  with  $1,368,854  for  the 
corresponding  period  last  year. 

Earnings  per  share  equal  $8.81 
compared  to  $9.12  for  the  same 
period  in  1960. 


iiii 


Tile  financial  TFnies 


“Believe  me,  every  one  of  them  is  like  [■■■I  X  A*  O  C 

the  middle  man.  He's  got  his  overheadj  I  1^0  I  rOTOCTIOn  OC  CQUCoTIOM 
too,  so  by  the  time  the  last  one  pays  for 
-r  r  .....  .  the  service,  you  not  only  have  the  cost  of| 

Fnbll*'^  Frtdi»  at  41lt  St.  Ntrlinlat  Strael.  MsBtrral  .  u"  .i-  ' 

bs  iha  Finanriai  Timaa  PubiiahiBf  Co.  Lid.t  E.  c.  Erti.  the  scrvicc,  but  you  have  the  Carrying 

charges  of  about  three  levels  of  govern¬ 
ment  added  on  fop  of  the  price  of  the' 
service  itself.’’  1 

This  is  the  sort  of  language  which  the 
average  taxpayer,  who  is  also  a  consumer, 


Ottawa. 


A  R.  W  TOIINO  . 

HILUAM  SHER  . 

E.  C.  ERTL  . 

ADVERTISING  DEPARTMENTS! 
Qoebrc 


Editor 
Aiaisl.  Editor 
Maoarint  Editor 


Of  Speculative  Investors 

By  HowArd  D.  GrAham,  PrAsidant,  Tha  Toront®  Stock  Exchansa,  from  an  addrois  to 
NORTH  AMERICAN  SECURITIES  ADMINISTRATORS  54th  CONVENTION 


G.  W. 


Goodmao  should  Understand  without  any  difficulty; 
provided,  of  course  that  he  takes  the' 


Editorial  Forum 


foot  in  Montreal  Harbor  at  lo«i 
levels. 

The  interior  of  North  Amen, 
ca  I  is  an  area  with  a  limitor) 
WHAT  PRICE  PORTABILITY  water  supply,  but  with  alrnnst 
One  of  the  fir.sl  questions  (hat  ;^"’hrnited  demand.s  for  water  for 
arises  is:  Can  a  portable  pen-  '"dustrial  and  other  purpose,. 
Sion  plan  be  effective  on  a  Pro-jThis  is  not  a  matter  in  which 
vincial  basis’  The  fact  that  thel^hort  views  are  cnouRh.  The  Pon 
plan  was  put  before  the  confer.; Council  is  rightly  interested  in 
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,  p  'I  Premiers  overall,  and  co-operative 

It  is  in  our  interest  equally  as  the  other  hand,  by  its  very  na-inot  abandon  or  alter  such  pro-;»nce  o  rovincia  .,! planning  process  with  all  th. 

.  ...  ..  _ .  .u-i:— .  ..ht .in. I rharlnttetown  indicates  that  it!*^  "  ""  me 

communities  concerned  to  leau- 

late  the  flow  of  water  over  the 
years  ahead.  The  continued  flow 


trouble  to  read  it  or  listen  to  it.  It  is,  how-l't  m  the  interest  of  .securities. ture  can  usually  present  to  he  jeef  without  national  application  to 

II  departmeBt.  unfortuoato  that  legislators  are  notiadministrators  to  ensure  that  the  public  only  intangibles  in  thejing  the  approval  of  the  Toronto  lequ  res  country 

.  w—  . .  so  frank  as  Premier  .Manning  regarding; investing  public  are  not  victim- 'shape  of  probable  deposits  of  ore i. stock  Kxchangc.  be  really  ef 

the  dangers  of  excessive  social  services. iizpd  by  unscrupulous  and  illegal  or  oil  of  only  estimated  size  and  When  a  company  has  arrived  with  a  large  mobile  lof  water  is  the  life  blood  of  th, 

There  are  votes  in  promises  of  social  ser-  methods  of  stock  promotion.  igrade.  Because  of  these  uncer-,at  a  position  of  maturity  andj  Another  que.stion  after  exa  i  ' ! Harbor. 

London,  eng.  advertising  office:  ss  Bi.hnpd.u.  vices;  and  the  mass  of  the  public  has  been  We  recognize  -  although  itltainties  and  the  speculative  fea-j substance,  the  exchange  may  ex-; jpg  the  benefits  to  be  paid  is:,  planning  is  needed  (nr 

F.rs.  *  r.  ....  ,  .  ,  ,i.  ..  .1 —  —  seems  impossible  to  make  thp|;ure.s  involved  in  the  promotion  empt  it  from  reporting  much  of|\viii  they  satisfy  the  sub.scribers .  fu^ire  of  the  Canadian  -j- 

public  recognize— that  one  of  I  he  of  .such  companies,  the  li.slingithe  above  information  but.  dur-,|n  certain  condition.s.  the  benc-:^^^^^  relation  to  the 
most  important  factors  in  this 'requirements,  although  not  rp-:ing  the  period  of  development  !f,(s  would  be  $40  a  month  at 
struggle  for  a  high  standard  of  Squiring  a  record  of  earnings  as  |  and  early  financing,  we  have an  income  is  clearly 
ethics  in  the  securities  industry  jin  the  case  of  an  industrial  list-|takpn  these  important  steps  io;  inadequate,  so  it  is  almost  cer- 
is  the  gullibility  and  greed  ofling.  are,  nevertheless,  detailed  an  effort  to  protect  the  invpsting||gjp  those  in  the  low  incomei^^^  need 


EX. 2;  DaTiei  A  Ca. 

EDITORIAL:  .>3  Britaios  Lan^.  Sevenoakfi.  Real 


INDEXED  IN  THE  FINANCIAL  INDEX*' 


conditioned  to  the  idea  that  they  are  in-  seems 
deed  benefits;  that  thev  are  free 


Devoted  to  the  tnteiests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 
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The  L.U.A.C.  And  The  Life 
Insurance  Business 


public. 


groups  will  seek  equalization  with 


Some  of  vou  mav  recall  that. 


those  who  can  buy  bigger  pen- 


Working  Out  Solutions 
For  Car  Industry 


I  the  investors  themselves.  Hence,  and  exhaustive 

Life  insurance  was  not  always  held  in  we  must  at  the  same  time  con-  *•*  * 

such  generally  high  esteem  in  Canada  as  itjtinually  try  to  educate  the  public'  'bp  p^^p  '''  a  mining  or  01  . . .  ...  jg  ,urn  might  open 

is  today.  There  are  many  among  the  pre-  in  the  art  of  inve.stment  and  pr0-jp»nipa"-''  mu.sl  he^only  a  few  nionths  ago  the  o-,  political  interference  . 

sent  generation  of  Canadians  who  recallltect  them  from  their  own  folly  'full  di.sclo.sure  of  the  capital  ronto  stock  Exchange  took  very:  . is 

j  when  the  door  in  the  home  or  in  the  office  And,  of  cour.se.  such  an  educa-; structure;  the  names  of  the  per-  drastic  action  to  help  in  c  earing 
Was  not  generally  open  to  the  life  in-,tion  mu.st  include  both  a  warn-  suns  beneficially  interested  in;up  the  situation  where  salesmen 
surance  salesman,'  as  it  almost  invariablyiing  of  the  risk  and  the  pitfallslthe  venture  mu.sl  be  given;  de-;operating 


experience  of  la«t 
year,  when  unloaded  grain  shin? 

harbor,  siig;e.stt 
for  a  greater  iindrr. 

ship. 


ments. 

Here,  loo,  I  he  Port  Cnimril 

.  ....  interested  in  promoting  thp 

with  the  fund,  to  state  sub.sidies  ^ 

and.  finally,  to  a  pension  .scheme  gram  ir.dr 

that  will  be  not  much  different  completion.  The  annual 

from  the  present  welfare-style 

movement  nf 

old  age  pension  administered  by 

facilities  at  the  port  are  all  brinj 


the  Dominion  Government. 

the  workers  accept 


from  Ontario  were 

is  todav.  in"lhe  investment  'field.'and'aTso.scriptions  of  the  claims  and  other 'flouting  the  .security  laws  of  (he 

TUO  vnnnrt  nf  thn  Rnval  Tommi^inn  This  was  .SO  dcspifc  fhc  fact  that  a  the  advantages  and  the  profits  Property  holdings,  the  results  of'United  States.  By  thus  working 

ssnn.J-!  X  tho  a  COfltract  with  any  lifc  insuraUCC  compauv  which  accrue  from  prudent  sclcc- i  ProHminary  c.xploration  and  dril- j  in  close  co-operation  with  our|the 

enquiiv  into  the  automobile  industiy  in-  ^  today.  It  is  theiuon  of  securities  lins-  evidence  of  share  distnbu-jown  Ontario  Securities  Commi.s-|  Will  the  workers  accept  'he  p^,g,yg,p^  Hetermine  the 

eluded  proposals  intended  to  bring  about  p,.oud  boast  of  the  life  insurance  business,  The  .securities  administrators  "on  sati.sfactory  tn  the  Ex-|sion,  and  in  sympathy  with  secu-iplan?  As  presently  outlined,  i'  effects  of  the  SI.  Lawrence  .Sea 
an  easier  access  of  foreign  cars  to  Cana-  Canada  that  no  policyholder  in  this  a.,  agencies  of  federal,  .state  andichange.  an  up-to-date  report  by|rities  admintstrators  in  other  .iu-i„i|i  prohibit  people  of  .Ti  and  ^.g^  ^^gj^  movement, 

nian  markets  in  return  for  an  Msier  ac-  country  ever  lost  a  cent  at  any  time.  provincial  governments,  and  the  »  competent  engineer  or  geolo-jrisdictions.  in  imposing  and  en-!„ver  from  withdrawing  savings  analysis  will  indicate  thp 

cess  to  foreign  markets  for  (  anadian  rea.son  for  life  insurance  beingi  ,.,„pl^  exchanges,  representing  -  up-to-date  financial  state- 1  forcing  regulations  which  will  I  frnni  the  plan  even  if  they  decide  nppfj  for  still  further  studies  i 

parts  suppliers.  The  “Canadian  content  suspect  in  manv  quarters  within  the  lastjf^p  investment  indu.strv  havF-  a  oient.  and  such  other  material  I  protect  the  investor  from  not  only], |^g,  ,hpy  pgn  make  a  greater  determine  how  the  port  of  .Mom" 
requirement  was  intended  to  a.ssure  a  three  or  four  decades  was  the  manner  in  ,.p,,pnn.sibiiity  in  both  the.se  fiddsia-s  the  Exchange  might  in  anyi'he  un.scrupuious  promoter  butj  inve.stment  in  security  by  open-  real  may  preserve  it.s  traditinnsi 
domestic  market  for  suppliers.  If  large  which  it  was  often  .sold  to  the  public.  The ' g^^  particular  case  consider  relevant  also  from  the  investor  s  awn,j|^g  g  PJ.  gpq^ijring  more!’’'’'®  srain  transportation,  onrl 

markets  are  made  available  in  the  U.S..  ,saIe.sman.  or  “agent”  as  he  was  then:,,^Un<,  thn  n..hiir  '  and  necessary,  must  be  pro- sreed.  we  feel  that  we  have  had .  even  increase  this  role  in  the 

much  success  —  and  hope  for  ,  ,  ,  ‘  .  wnoie  j-.astern  system. 

[the  .stock  market  or  a  hou.'^e  as,  The  Montreal  Port  Counci 


or  "agent”  as  he  was  tbebipgUp,,  jj^p  public  necessary,  must  be  pro- 

the  Canadian  content  requirement  could  ,  widely  refeiTcd  to  was  not  always  by  any,  j„ri,rti,H„ns.  i  would  duced.  .  „pp  ,gp  ,,„„^,pg, 

be  relaxed.  It  follows  loo  that  if  foreign  means  reliable.  There  were  many  whose^^gy  ,^g,  „p  p,  pp,jpip^  Where  additional  financing  is  more  and  conimu.ng  success  determmauin  ^ 

markets  are  denied,  Canadian  content  re-  only  idea  was  to  load  the  P'-ospec  with'  p^,^  ^p^p  pp,  ,ake  place,  either  at  the  time''"  channelling  risk  capital  mto,^^ 

quirements  might  have  to  be  stiffened.  as  much  coverage  as  he  could  be  talkedi  jj.p|^  pp  securities  admini  '«f  "‘''ms  nr  after  the  shares  have 'f’"'P''prises  which  have  some  pns  j  rnvornmpni  nr  the"'"'’’^  farsighted  planning,  ran 

This  is  the  sort  of  integration  which  into  undertaking,  and  with  the  type  of  m-  ,  '  ^  ^  p^  jbern  li.sled.  the  financing  agree- 'S'*’'"'-'’  becoming  profitable' “nty.  tv  Government  J’  he  among  the  mo.sf  important  nt 

Prof.  Bladen  appears  to  have  vi.sualized  surance  that  would  call  for  the  highest  «re  closely  scrutinized  m  operations.  individual’  There  .s  a  chance,  them.  -TV  Gazette.  t.Momieal 

-  -  — -J-  -f  — i:„..|iinn  rests  more  neaviiy,  nui  non  Wp  in  the  industry,  nf  course,  under  the.se  conditions,  that  the; - - — .... 


order  tn  ensure  that  the  terms  I 


j  n»i.  iJinv4tii  oppi-n..-.  ..«.w  ............. —  -  .^i;„„|t'on  rests  more  heavily,  but  not 

throughout  the  cour.«  of  h.s  one-man ,  premium.  P™™®' ”  H'Senlirelv.  on  ih^ 
enquiry.  It  makes  very  good  sense.  It  dividends  which  could  not  possibly  bej  i  rofer  now  for  a  few  minu'es 
cuts  right  to  the  root  of  much  of  Canada  s  '  guaranteed,  and  switching  the  lapsing, 

trade  difficulties.  We  are  placed  m  ♦he ,  of  a  policy  which  had  ^5.  ^  change  and  tell  you  whai  we  doi—' 

position  where,  barred  from  access  to  our  ‘  In  ^  ^  ^  ^  ‘he  wav  of  co-operating  with;dpfm''p 

natural  markets  to  the  south,  we  are  ^  naturally  Securities  I  proeran .  ....  . . . 

quired  to  depend  upon  high  tariffs  to  re-  ‘he  insuranc  P  ;„’iCommission  in  Ontario  and  with'^nsineering  con.sultants.  The  To-  .  " 

tain  a  sufficiently  large  terests  of  the  businlss,  did  everythingi^'^^u'-hip^  administrators,  whereironto  stock  ^^^fhange  has  re.  ^  ^ 

If  we  had  a  freer  access  to  the  American  situation  Pro®i'h«'  necc.ssary.  in  other  juris-icently  engaged  tv  .'services  of 

would  not  need  that  tariff  _ int«  dictions. 


have  a  further  responsibility  to'withdrawal  restrictions  will  not^  LENDING,  NOT  SPENDING 


vincial  governments  were  pressed  into  *'''''''"'’ 
made  the  un¬ 
ethical  practices  an  offence;  but  there 


market,  we 

protection.  ^ _  pa.s.sing  legislation  which 

There  IS  a  definite  parallel  her.  ! ethical  practices  an  offe _ _  - 

the  situation  for  Canadian  oil  producers. ,  those  who  found  ways  and 

They  were  barred  from  natural  markets, ,  i^-jeans  of  circumventing  the  laws, 
not  so  much  by  tariffs  but  by  corporate  i  up  the  life  insurance 

interests.  When  the  national  oil  policy  I  salesmen  to  clean  house  themselves  in 
made  clear  that  national  interest  must ;  fheir  own  interests,  and  a  group  of  re 


and  conditions  arc  fair  and  rea-,""""  "  ......c.  . .  . 

.sonablc.  and  that  tV  funds  to  be!"’*’  f"«'«oier  or  the  client.  Helbe  accepted  by  tV  workers.  In,  President  Kf-nned.y  ,s  v^agm, 
..  !_-j  --  ,  Up  a^vnipH  fn  a  entitled  to  honcst  advice  and|that  event  the  plan  would  he  un-j^  last-aitcn  nattle  this  wecK  m 
property  development !;;:*«*■  workable  or  additional  compul- 

.Securities iproeramme  as  recommended  by  l”^  m  eres  .s  are  paramoun  ,  ey  sjory  measures  would  be  neces-  ^j^gj  j,j]|j.  passed  bv  the  .Senaip 
'  sary,  which  would  negate  thej and  the  Hou.se  have  left  il. 

basis  of  the  present  plan.  |  At  stake  is  the  security,  ihr 

,  Although  Ontario's  plan  uasj  f""’ of  ihp 

interested.  Some  investors  .  ,.  ,  ,  u.,  '  oitcd  .States  on  which  hinsrs 

Jdrawn  up  after  careful  .study  by f^ee  world's  confidence  in  m 


,30  experienced  and  responsihlei 
engineer  consultant  (o' 


should  be  advised  against  a  spec¬ 


ulative  venture;  the  broker  mav 


experts,  and  quite  clearly  is  de-:This  confidence,  shaken  bv  Pre 


efiffpr  I  ^ 

'  Members  Of  The  Life  Underwriters  Asso- 


—  to  force  it  upon  the  industry.  The 
preferable  way,  however,  would  be  to 
make  it  attractive  to  the  industry  through 
relaxed  requirements  where  this  condi¬ 
tion  is  met. 


ciation  Of  Canada.”  The  booklet,  it  is 
pointed  out,  provides  a  definite  statement 
of  ethical  practices  and  procedures  for  the 
guidance  of  the  association’s  10,400  mem-|Jars.  in  the  .same  fifioen-ycar 


her-life  underwriters 

Initial  distribution  of  this  booklet,  on 


The  combination  of  stick  and  carrot  j  September  1,  will  be  to  all  those  currently 


has  been  employed  with  excellent  result 
in  the  oil  business.  It  can  be  employed 
just  as  easily  in  the  automobile  business, 
in  fact,  some  members  of  the  automotive 
industry  already  appear  to  have  antici¬ 
pated  this  approach.  Canadian  suppliers 
have  had  the  opportunity  to  bid,  and  win, 
contracts  with  the  Anierican  industry. 
The  point  here  is  that  their  bids  were 
invited.  And  that  they  proved  too  com¬ 
petitive.  Now  that  a  start  has  been  made, 
it  is  to  be  hoped  other  members  will  fol- 


mining 

"ssi.ct  in  thp  .scrutiny  of  thesp!"'’'''/  to  Ipavp  the  mattpr  of|mipr  Khru.shchpv'.s  first-round 

Any  pxrhangp  proviVs  many jstatpmrnts.  '  (^^m  inerpLed  InVPmsions  in  tV  hands  of  individ-j^^s  in  Berlin  has  bpen  re 

channels  through  w'hich  needed'  Where  vendor  shares  are  tn  he  r; .  in  .u.  inrfncfrv  uiiil  h  ual  workers  and  empiovers,  Prp.sidenl  .fnhn 

fidencp  in  the  industry  will  be/''’'  nim  t-nipui.vri . ,  ,  dramatic  v  isit  and  the 

far  as  po.ssible.  It  is  by  no  means' dispatch  of  more  troops  to  thp 
[the  final  answer.  Its  m.crit  is  beleaguered  city.  But,  as  Sf'cre 
This  increased  confidence  on! that  it  is  a  working  plan  hyi'^^ry  Rusk  told  a  .Senale  com 

'p  frpp 
releni- 

esppcially  great  for  mining  andjthat  thev  will  not  interfere  with'factor  in  any"  movement  7n  get ..  """“■"jiess  i  ommunist  imperialism  " 
nil  inriMcfrinc  '  .  i  .  •  e  .  niuvemt*ni  m  impress  upon  all  concerned  that  land  we  stand  or  fall  with  tnp 

oil  inau.stnes.  ,hp  orderly  marketing  of  the  more  .small  investors  interp.sted!„„„,:„„,  hnv*.  thnv  aro' free  world 

There  is  no  que.stion  but  (hat  trea.sury  shares.  'in  equity  securities.  Corporations!'^  "  nrle  and  '♦‘’f  important  dilfeiencP 

(he  facilities  nf  (he  stock  ex-l  After  such  mining  or  oil  seen- themselves  can  contribute  a  greatj^^  *  u  u  ei  hills  involvps 

change,  and  particularly  the  To-lrijv  is  listed,  the  companv  must  deal  toward  creating  this  equally  cannot  be  had  ,hp  ^p^rt  of  the  program- 

ronto  Stock  Exchange,  have  hoenjal.so  continue  to  comply  with  all  dence  in  the  public  mind  by  keep-j'®'’ 
primarily  resoonsible  for  the  sijc-lother  Exchange  requirements  ing  their  shareholders  informed 
cessful  development  nf  most  of|such  as  accounting  procedures;  .on  matters  affecting  the  company 


capital  can  be  collected  fromijssued  in  connection  with  'hr  ^jp^pi^pp^ 
widely  scattered  sources  tn  meet  acquisition  nf  the  property  to  be' 
the  demand  for  the  financing  of ’ftp^-eioped.  these  vendor  share 

take  precedence  over  corporate  interest, ,  sponsible  .salesmen  began,  in  the  earlyi"^'^  j"''  expanding  industries  In  must  be  pooled  during  the  period  the  part  of  the  public  is.  withoutjuhich  advantages  and  disadvant-  "’’‘‘a*’  yeslrrday  the  who! 
Canadian  oil  began  to  flow  Int^o  'hose  |  part  of  this  century,  to  do  just  ^al  LTLlS  ma,  be  a..,.es..ad.  li  .should  lipj.ia' 

markets.  Similarly,  if  it  is  made  clear  |  through  the  formation  of  the  Life  Under- 
that  national  interest,  insofar  as  it  in-  writers  Association  of  Canada.  It  was  not 
volves  maintaining  the  ('anadian  auto  to  be  expected,  of  course,  that  the  associa- 
supply  business,  requires  access  to  tion  would  have  immediate  success;  it  took 
America  markets,  it  is  reasonable  to  a.s-  a  good  many  years  to  weed  out  the  un- 
sume  that  corporations  will  take  the  desirable  salesman  but.  through  diligent 
necessary  .steps.  investigation  of  complaints  and  disciplin- 

The  'government,  in  other  words,  has  ing  of  members,  the  situation  was  steadily 
a  clear  responsibility  here  to  take  leader- 1  cleaned  up  to  the  point  where  today  the 
ship.  It  can  do  it  in  a  number  of  ways.  |  life  insurance  salesman  is  widely  recog- 
The  simplest  is  to  demonstrate  beyond ,  nized  as  a  professional  man  in  the  best 
question  that  it  is  determined  that  Cana- ,  sen^  of  the  word.  ■  *  „ 

dian  .suppliers  should  have  a  fair  share'  The  association,  however,  i.s  not  re.sting 

of  the  aStomotive  business.  If  denied  that  i  Announcement  has  been 

,  luiuiiiuuivc  made  that  it  has  prepared  and  published 

share,  the  government  will  have  no  t  entitled  “Ethical  Praclices  For 

choice  but  to  take  the  measures  —  stiffer 
Canadian  content  requirements,  for  one 


the  great  number  of  mines  and 
oil  properties  which  are  contri¬ 
buting  wealth  to  the  Canadian 
economy.  In  the  pa.st  lifteen 
years  alone,  underwritings  and 
options  on  treasury  shares  of 
mining  and  oil  companies  listed 
on  the  Toronto  Stock  Exchange 
have  provided  such  compani''s. 
through  exchange  facilities,  with 
cash  finances  totalling  almost 
three-quarters  of  a  billion  dol- 


issuance  of  periodic  reports;  dis-;—  by  issuing  statements  quar 
closure  of  corporate  information  terly,  if  possible  —  by  encourag 


MONTREAL'S  HARBOUR 
THE  LONGER  VIEW 

Despite  many  recent  develop- 


fund  de.signed  to  extend  low  nr 
no  interest  loans  to  the  rieielop- 
ing  nations,  repayable  in  dollar*, 
to  enable  them,  in  Secrelarv 
Rusk's  words,  to  complete  their 


period,  the  Canadian  mining  in¬ 
dustry  alone  has  paid  out  one 
billion  nine  hundred  million  dol¬ 
lars  in  the  form  of  dividends  to 
its  stockholders. 


for  the  protection  nf  the  share- mg  attendance  at  annual  meet- Lents,  perhaps  Montrealers 

holders  and  the  mve.sting  public.iings.  by  really  treating  the  share-![cr  from  a  delusion  of  timele.s.s- late,  though  cutting  in  per  rmt 
*'*  *'*  holder  as  a  part-owner  in  the'ness  about  their  port.  from  the  President's  request, 

.lust  over  tvvo  years  ago.  fheienterpri.se.  Bu,  ^here  was  a  reminder  in  approved  an  $8-billion,  five-year 

Toronto  Stock  Exchange  impo.sed!  x^orp  and  more  "small  people"  the  annual  report  yesterday  financed  by  hnr- 

„  -  .. — 1„...._  ...u:„u - 1„  ■  ,  „  .  "  .'rowing  from  the  Treasury  anrl 

the  Montreal  Port  Council  that .j-ppayf^epty  pp  previous  loans 
it  is  necessary  to  fake  longer  j  But  the  House  killed  the  whole 
views,  and  to  realize  that  the  St.  program  and  robbed  il  of  its 


a  new  regulation  which  compels  _  wage  earners,  persons  in  the 
such  companies  to  (ile  detailsjjpwpr  salary  groups  —  must  have 
w’ith,  and  obtain  approval  from.ja  share  in  Ihe  companies,  large 
the  exchange  of  any  material  land  small,  which  will  grow,  pros- 
change  in  the  company  s  affairs,  jper  and  develop  as  our  two  na- 
We  interpret  "material  change  "  (ions  continue  tn  grow.  These 


Lawrence  is  not  an  unchanging  long-range  aspect  b\ 

natural  iaainre.  The  Wei  nr  i,s!Si"„'f,  ip'",™,' „raVnn 


as  the  purchase  or  sale  of  shares  ppopie  must  be  made  to  feel  fhatj!y^‘^'^’  „  u 

of  another  company;  or  the  acqui-'they  have  a  real  part,  a  share  |  ®^'h,iect  to  man-made  The  House  ma.|ority  ha*  ap 

sition  of  a  new  property;  or  a  jn  the  busine.ss 


changes.  jparently  not  .vet  learned  to  di' 

I  u  .u  u  J  f  J  ,  Thp  SI  I  awrpnfp  nf  pniireo  itinguisli  between  lending  anrl 

(change  m  the  board  of  directors:  ;work  or  from  which  they  buy  .  ,  «'  .spending.  The  developemni  loan 

lOr  any  transaction  which  may  their  food  and  their  clothes,  or,'*  ^  fund  is  in  no  sense  a  "gi'P 

The  listing  requirements  for  result  in  a  change  of  control  of  some  other  .service.  1"'^^  system,  that  includes  the  iaway”  program;  it  i.s  an  extra- 


holding  membership  in  the  association  as 
well  as  to  industry  leaders,  and  the  hope 
is  expre.ssed  that  it  “will  serve  as  a  useful 

guide  to  a  proper  course  of  ethical  andithe  shares  of  such  mining  and  a  mining  nr  oil  company  (and.'  Having  their  savings  in  honds'^^’’^®*  a"  "la'  flows 'ordinary  banking  operation 


professional  conduct  for  all  life  under 
writers  in  their  daily  work.” 


The  Suburban  Problem 
Of  Montreal 

The  Mayor  of  Montreal.  .lean  Drapeau, 


necessary. 


Inw  in  that  direction.  Should  they  fail  to  |  and  his  cabinct-the  metropolis  is  govern- 
io  so,  the  government  can  take  the  aleps  ; '^i^g  JiTn^S^rtLTi:^^^^^ 

to  convince  the  provincial  government  of 
the  benefits  to  be  derived  from  the  an¬ 
nexation  by  the  big  city  of  the  numerous 
suburbs  in  and  around  Montreal,  are  pers¬ 
isting  in  their  efforts  to  effect  the  annexa- 


cern.  An  industry,  in  order  to 
have  its  shares  listed,  mu.st  usu¬ 
ally  have  a  record  of  earnings 
and  operations  based  on  tangible 
a.s.sels  to  support  the  solicitation 
of  inve.stment  by  Ihe  public. 


them.  The  demands 


/(^r'meet  a  Communist  run  on  tho 
water  by  the  cities  on  Ihe  Great 

,  ,  ■  J  .  ,  „  lis  to  be  congratulated  on  irxin^ 

Lakes  could  seriously  affect  theifo  bring  this  home  lo  the  Hoii*r 
level  at  Montreal.  'Republicans,  and  we  still  hnpp 

President  Eisenhnwrr 


The  Cost  Of  Social 
Services 


oil  companies  are  quite  different | in  such  ca.ses,  the  exchange  may  or  in  banks,  investment  tru.sts  or''"'” 
from  those  of  an  industrial  con-! require  the  pooling  in  e.scrow  of  in  pension  funds  is  good,  wi.se 

Ihe  shares  involved  in  such  and  prudent,  up  to  a  point  —  but 
change  of  control'.  jwhen  security  i.s  at  a  reasonable 

A  company  must  clearly  stale  level,  then  personal  investment!  R  is  estimated  that  ten  thou- j 
the  purposes  for  which  moneyjin  common  shares  gives  a  man'sand  c.f.s.  (cubic  feet  per  second)  l"’'! 

is  tn  he  used  when  it  i.s  rai.sed  or  woman  a  more  direct  and  in-ldiverted  from  the  Great  Lakes iTC 8^billin” 

..  (through  primary  di.stribution  of  timale  infere.st  in  the  bu.sine.ss  means  a  drop  of  nearly  half  a'President  reque.'ited  for  milita’-v 

A  mining  or  oil  company,  on  shares:  and  the  company  may 'community.  - - — aid  to  bolster  the  defense  of  our 

proportion  of  primarv  workers  tol^"'”"-  W””®”  aPPreveH  th" 

rovoi.io  /  .u  •  .  amount  but  the  Senate  rut  n  ot 

receive  fifty  per  cent  of  their  net  (hat  rin  " 

>Aaj;es,  but  some  system  of  de-j  eliminated  we  might  havp 
pendents’  allowances  may  also  (send  more  of  our  own  ironp* 


Unemployment  Compensation 
The  Next  Step? 


be  necessary  if  the  great  major-' abroad  at  far  greater  cos', 
ity  of  primary  workers  are  lo  bei _ — 


Not  onlv  busines.s  men,  and  the  pub-  tions.  They  are.  however,  fighting  a  battle  ill^  '”  meet  their  nondeferrabie' 

licLsts  thereof,  are  worried  about  today  s,  which  appears  to  be  fairly  hopeless  in  the,  ■  7.xpenditures  from  their  unem-' 

high  cost  of  government;  more  particularly  |  light  of  the  strong  opposition  of  old-estab-  Sommory  of  talk  by  Joseph  M.  ent  stand-by  program  for  the  Rut  both  err  in  making  the  needs  ployment  benefits, 

the  incidence  of  social  services  on  govern- ;  lished,  pi  osperous  and  well-administered'  Becker,  S.J.,  Research  Asso-  payment  of  extended  benefits  of  the  general  pconom.v  the  pri-  *1*  *J* 

ment  expenditures.  There  are  those  j  munic^allties  .such  as  Westmoimt,  Ver-  ciate  Institut#  of  Social  Order,  Iduring  recession,  the  existing  mary  norm  of  unemployment  Ilmeral  conclusions:  The  exisl- 

among  our  legislators  and  government  |  dun,  Outiemont,  Lachinc,  the  Town  of  National  Jesuit  Social  Centra,  program  can  al.so  handle  the  benefits.  ins  program,  with  its  present 

leaders  who  are  very  much  concerned  over  Mount  Royal  and  Hampstead.  Saint  Louis  University.  (kind  of  abnormal  unemployment  The  primary  norm  nf  benefit"”"”"'  sL'i'Ciire.  is  easily  adapt-' 

the  situation.  -  'called  cyclical.  The  stand-by  pro-  adequacy  is  the  need  of  the  un-!”d  to  handle  the  great  ■bulk  of 

Premier  of  A  er  a.  in  a  re  j  a  xa  on  mov  S  O  e  on  l ea  a  mi-  ^EW  York  —  Welfare  capi-  gram  should  be  financed  by  a  emplo.ved  individual.  modern  unemployment.  The  prin- 

rnWwlyTn^hlcM  feS  ’-’a™'/ "rf  ^  ^  "r'.  TT"’ 

can  be  cffedivelv  controlled  is  to  (indlarea  which  i,s  in  direct  contra.st  to  that  ®'"*  ■■'  e'ecn.dy  d.shnsu.shrt  c.an.s  ralhcr  lha»  hv  Weal  "  A  stand-by  program  tn  pa, 

some  Laos  of  coLincins  Ihe  public  that  I  which  prevails  in  other  major  centre.s  of!'™"' “nalism  by  ,i,  tendency  mans,  as  m  ihc  is,,s  ti  r  prn.  ,„oivid.,als  h  a  v  , 

there  is  no  such  thing  as  a  free  service;  populalion  acros.s  the  country.  AlthoughlJ  ™'*  """t*  «hai  must  giam.  or  b,  im  pci  cent  (cdcral  ■  nondefer..?;'""®  "Heasmn. 

provided  bv  Ihe  .state.  "We  so  often ,  there  has  been,  as  elsewhere,  some  evi-!®'’ , able  esepndiiures.  -  which  in  '?'*!'""'™  suKicicmly 

forget”  he ‘said,  “that  when  we  demand 'dence  of  a  back-to-the-city  movement  means.  Welfare  capi-  tionmg  tec  program.  expenditures  for  food  .shol-  average  pri- 

more  'services  and  higher  standard  of;  dictated  by  taxation  and  transportation!'"*''''^  -J-  -J"  ip,-.  clothing  and  medical  care 

services  the  cost  of  all  those  things  goes  I  factors  —  the  trek  to  suburbia  continues.!'^  '*'”  for  a  di.stmction  p,„g,am  pro-  As  measured  hv  this  criterion 

into  the  prices  of  the  goods  that  we  buy,  New  municipalities  are  springing  up  a-|"’"'  Collcctivustic  methods  ^ably  cannot  handle  the  kind  of  are  benefits  adequate’  ’ 

and  unfortunately  the  public  at  large  is '  round  the  perimeter  of  the  city  as  hou.singl"''”  "”””®®"'y  only  for  this  ns-,g,,g„,.^g,  ,npn,p,o,,n,enl  called  The  operative  distinction  in  an-  dependents"  allow, 

unaware  of  how  big  a  part  of  prices  the  developments  continue  to  attract  the  ur-iP””'  of  the  problem:  the  other  3,,^^.,^„.g,  p,obabiv  swer.nc  this  nupstion  ic  I 

cost  of  these  services  represents.”  ban  dweller  in  the  area.  aspocis  can  be  handled  by  ^gve  to  be  handled  by  a  program  beneficiaries  that  do  and  that  Hn - 

Pursuing  this  theme,  the  Alberta  Pre-  There  has  been  a  slowing  down  of  thej  individualistic,  c  o  m  p  e  t  i  t  i  v  e  collectivistic  charac-  not  have  dependents 

mier  went  on  to  say:  “A  popular  fallacy  of ;  c.\odus  from  the  city  of  late  due  to  eco-'methods.  teristics  .  th  ^  h  r  • 

our  day  is  that,  if  you  can  get  a  govern-:  nomic  factors,  but  indications  point  to  a  Current  issues  that  relate  to  bv  makin"  this  distinction  be  o..t  riPnpnHrnu 
ment  to  pav  the  bill  for  vour  hospitaliza-  rccrude.sccnce  of  the  move  as  and  when  the  duration  and  amount  of  un  I,  „  ''i  a  1  I  dependents  these  are  single 

U^on;  or  vSur  medical  care;  or  anyone  of  a  these  factors  are  eliminated  or  their  ef-  normal  and  abnormal  un- or  secondary  workers)  receives 

hundred  other  services  lhal  we  u.sed  lo  feels  reduced.  The  civic  leaders  in  Mont- "  ,'*.  «  """rf"  d'"'  «l"ais  "i  hasi 

provide  for  ourselves  as  individuals;  it’s  real  doubtless  visualize  a  problem  looming  unction  conclusion  that  the  fift\  per  cent  of  his  net  wage, 

free  to  vou  as  the  citizens  of  the  country. '  ahead  as  a  result  of  the  many  new  muni-;  .p.  existing  program  with  its  mdi-  and  this  benefit  is  adequate  to 

it  isn’t  free  to  you!  In  fact  it’s  a  matter  cipalities  that  are  being  formed  in  the  exi'Ung  unemployment  in- vidualistic  and  competitive  char-  meet  his  nondeferrabie  expendi- 
of  simple  arithmetic  that  every  time  you '  area.  Experience  shows  that,  as  fringej'^^"^'’'^'’  P'‘"«'’”"’  '®  "ued  actenstics  is  outmoded  and  must  tures. 
remove  the  payment  of  a  social  service '  municipalities  get  into  financial  trouble,!*"  average  beneficiary  with 

from  the  individual  who  gets  the  service  (the  pressure  is  put  on  Montreal  for  annex-r*'"  characteristics  of  the  tivistic  model.  dependents,  usually  called  the 

to  a  government,  you  usually  start  off  by  I  ation.  Hence  the  anxiety  to  absorb  theT,’^'"''""®  program  include  dura-'  Arc  current  benefits  adequate?  primary  worker,  receives  a  bene- 
shifting  it  on  to  a  municipal  government. '  older,  more  prosperous,  suburbs.  benefits  for  about  six  Labor  and  management  some-  fit  that  does  not  equal  fifty  per 

They,  in  turn,  shift  all  of  it  they  can  on  Montreal  already  has  had  its  periods  '"”"'"®  '"”  allocation  of  times  agree  that  the  primary  cent  of  his  net  wage  and  this 

to  a  provincial  government,  and  we  in  of  grief  as  a  consequence  of  annexation!””®'®  '”  individual  emplo.vers  norm  of  adequacy  is  the  good  of'bencfit  is  not  sufficient  to  meet 
turn  toss  as  much  of  it  as  \vc  can  to  Otta-  of  neighbouring  municipalities,  W'hich  in-l"'’”®”  employees  are  drawing  the  general  economy.  From  this  his  nondeferrabie  expenditures. 


Growin 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Tsventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


vva;  and  finally  you  get  at  least  three,  volved  Ihe  a.sSumption  of  considerablc  'he  benefits 


levels  of  government  mixed  up  in  it. 


debt. 


proposition  they  then  draw  dia-  An  increase  in  the  maximum 


With  the  addition  nf  a  perman-, metrically  opposed  conclusions  ^benefit  would  allow  a  greater 


TOICHE,  ROSS,  BAILEY  &  SI>L4RT 

ROSS,  TOUCHE  &  CO. 


CBorttrcO  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON. 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORO, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

LIfiliatfd  firms  In  th*  I'nilwl  States  of  America,  Great  Britain.  ArsrntiM 
Ansfralia.  Bahamas.  Barbados.  Belgium.  BrazL'.  France.  Germtf-*' 
ciRmaira.  Mexico,  Th^  Nft.hArlands.  pRimFpa,  P^ni*  Puerto  Pif^- 
k  Switzerland. 


Another  Progressive  Year  I®**  Export 
for  N.B.  Power  Commission  North*  Canadian 


Thr  New  Brunswick  Electric  liminary  drillinp  was  carried  out  hoaa  pf  Mpwv,  cyclopedia 

fommtssion  reporls  ano- at^  Mactaquac  on  the  St.  John  oiTJ  ud.  hal  pSinfed  to  the  I  Providing  concise  information  — - 

inn  period  of  expansion  oi  the  lareesi  canital  nrnipci  successful  completion  by  his  on  a  wide  range  of  subjects.  theiD^jCClif  .  .  . 

year  ended  March  :Hst.  ^  chrom  ‘  ’ 

fnv  the  vear  inerpa  pri  construction  work  on  the;I,Q^,,|^^g°j  ^  ological  history  from  Canada's 

Ro^rnue  fot  the  ycai  me  teased  Commission  s  Courtenay  Bav  •  -r-  .  j  »as^atenewan  as  a 

in.R  per  cent  over  previous, Thermal  plant  at  East  Saint  John  "P 

ai  as  compared  The  first  unit  of  this  plant  isl  ■  ^  Saskatchewan  block  com- concise  articles  on  the  provinces, 

„iih  slh.fifw.l.iJ.  with  power  geney scheduled  to  be  on  the  line  in|P'^i«®Lo^^’^i  * J*  c^u'^'I'^^iSovernment.  the  major  indus- 


New  Edition  Reody  Of  !  ‘"Phe  increase  in  price  of  nickel 
^  ^  j.  m  .  announced  in  July  and  the  sharp 

V^UICK  COnOOIOn  »OCfS  |  improvement  in  the  exchange 
Publication  is  anounced  of  theirate  which  occurr^  following  the 

i.  ^ _ announcement  of  the  federal  bud- 

I  latest  issue  of  Quick  Canadian g^pected  to  have  benefi- 

Facts,  the  Canadian  pocket  en-icial  effects  on  earnings  in  the: 

last  half  of  the  year." 


(Continued  from  page  1' 


,a,rH  and  purchased  at  a  record  September  of  1961  and  will  have  tries  text  and  tables  on  geoe- 

"  i  of  1,27.3.719,910  kwh.  up  capacity  of  .50  000  K  W  The  sta  "i  eastern  Alberta, j^c'cs.  text  ana  laoies  on  geog 

..  t  iQi  Toa  :?.sn  kwh  also  wholly-owned  by  the  com-  raphy  and  climate.  In  addition 


popi  1. 164,798.3.50  kwh,  tion  is  planned  for  an  ultimate  u-  u  r  . 

Siimbcr  of  power  and  retail  capacity  of  about  .300.000  K.  W.  "'"'ch  four  gas  wells  there  are  up-to-date  statistical 

,  Morners  at  end  ol  year  totalled  ’Other  projects  in  progress  in-  completed.  reviews  of  the  population,  occu- 

an  increase  of  2..5.54  dm-  eluded  62  miles  of  high  voltage ^  „„"Ttsipations.  incomes,  taxation,  trade, 

-he  period.  transmission  line  under  construc-|*,P  7  •  ”  tanaman  on  it.s  c  ... 

Iiiirrconncction  with  the  major  tion.  Construction  of  a  Terminal i  acreage.  It  is  located  transportation  and  business, 

jiiiimcs.  report  states  in  Nova  Station  at  Bathurst  was  .started ! midway  between!  The  book  is  published  by  Quick 
was  effected  in  .September,  during  1960.  Of  particular  interest!^"^  Canadian  Facts  Ltd..  217  Bay  St., 

were  .starts  on  a  1.38  k.  v.  link'^''!  12  miles  apart.  Toronto. 

Ijir  .system  operating  centre  between  the  commission's  major;.- ^  Efuben.i  _ 

l-i.i  the  sen  ice  centre  both  loca-  hydro  plants  at  Beechwood  and  ^  “P”"  _  •  • 

PI  Marysville,  were  completed  Grand  Falls,  and  a  start  on  a  138  fifth  well  the  PromiSinQ  FutUre 


Icomplished  it.  i 

The  Summer  quietness  that  isl 
Ottawa  at  this  time  of  the  year! 
has  by  no  means  been  dispelled  I 


comings  and  goings  in  some  spots  j  ..  _ 

along  Wellington  Street  and  ini  ^  r  .  j 

"  r  ..  .  u  -ij  !  even  years  of  tedious  negotia 

the  area  of  the  government  build-' 

ings  but  this,  to  the  jaded  local 
appetite  for  news  and  rumour. 


agents  left  I  have  a  detailed  review  of  this  are  also  provided  in  the  review 
involve  months 


tions. 


r  ii'iO- 


ihe  .year. 


k.  V.  line  from  the  Grand  Lake  I  P‘^"'"  .'*PP'>'  f"'’  ^ 


permit  to  export  the  gas  from  Cfti.  nnllinn 

Alberta,  in  order  that  it  may  wOa  l/lllllliy 

negotiate  a  .sales  contract.  '  QugbeC  $6611 


means  very  little,  if  it  means  f  / 

anything  indeed. 

Someone  suggested  the  other  (Continued  from  page  I) 


All  the  wells  being  completed 


,;i  miles  of  high  \ollagc  trans-  thermal  plants  In  Newcastle, 

>..inn  line  were  constructed  which  will  strengthen  our  connec- 
I.  placed  into  .ser\ice  tion  with  the  northeast  portion  of 

iinsiruclinn  of  the  first  .50.0(K)  the  Province  and  enable  the  pow-,.  ...  ,  ..  . 

U  v,.,ti  unit  at  the  Courtenay .er  .supply  to  keep  pace  with  in-  „ 
p  \  plant  continued  on  schedule,  dustrialization  in  that  area.  sand,  which  is  found  at  a  The  .search  for  natural  gas  in 

\n  order  was  placed  for  a  third  The  commission  s  engineering aniQuebec  has  been  capped  with 
■ :  rated  40..500  kilowatts  for  division  is  now  undertaking  more  average  gross  pay  zone  of  30  ft.jenviablc  success  in  at  least  one 
,  Beechwood  plant.  of  the  ma,jor  engineering  projects ; tested  an  average  open, area  of  the  province, 

spidies  veere  continued  on  a  that  were  formerly  handled  hy  '"'’PP'PPP  per  day.  Since  April,  a  total  of  10  suc- 

I  r  .mher  of  power  sites  and  pre- out.side  consulting  firms."  sa.vs  the  proven ice.ssful  wells  has  been  drilled  by 

I  recoverable  reserves  on  Ihe  tMe  Quebec  companies  in  the 
Alberta  acreage  alone  are  now  Poini  du  Lac  field  near  Three 
!  estimated  by  the  company’  s  con-iRiyprs.  jp  each  case,  fine  quality 

DQlni,  W.  Conodion  *'”8  engineers  as  being  in  sweet  gas  was  struck  at  only  200 
/  p.wwiwii  125  billion  cu.  ft. 


company  and  its  growth  prospects  (.Addre.ss  Midland  Securities  Corp. 
in  the  chemical  industry.  Product  Ltd..  .50  King  Street  West.  Tor* 
development  is  also  discussed,  onto  ' 

•  .Address  Royal  Securities  Corp.j  •>  <♦  ❖ 

Ltd..  244  St.  James  Street  West.  Purcha.se  Warrants.  Davidson 
Montreal.!  &  Co.  Toronto,  have  prepared  a 

❖  •>  booklet  dealing  with  stock  ex- 

"National  .Automatic  Vending  change  warrants  and  gives  facts 
Co.":  .A  prospectus  is  available  on  all  of  them  currently  outstand- 
idav  that  since  Col  Sevionv  the  ifrom  Jackson,  McFadyen  Secur-  ing  in  Canada.  (Address  David- 

UsLiate  Minister  of  Defence  has  1?°''  "'''*»!«  Ltd.,  Montreal  in  connection ;. son  &  Co.  2.5  Adelaide  St.  West. 

.  ,  .  .  ,  ...  .  more  than  2,i  per  cent  of  the | with  the  issue  of  common  stock  Toronto'. 

I  single  handedly  stopped  the  Ar-I  ..  j  ,  ^  ' - - - - 

1  .  1  .•  ••  •  1  u  I  entire  production.  There  is  a 

gentine  revolution  .  simply  byi...  .  ^ 

dominion  subsidy  of  S4 .0  QuartSr  Capifol 


Imported  Cars 
Hardest  Hit 
By  Sales 


jChange  In  Offer 


being  on  the  spot,  we  might  give,.  ...... 

..  .  ■  u  .  ,  .  iton  on  coal  shipped  o  the  west 

him  a  chance  to  show  what  he;  , 

coast  to  fill  the  .lapancse  con¬ 
tracts.  Without  this  boost.  Al¬ 
berta  coal  would  not  be  corn- 


can  do  in  the  Congo. 

It  is  significant  that  this  bit 
of  nonsense  passes  for  humour 


Inflow  At  5-Year  High 


Slump 


Canadian  Delhi  Oil  Ltd 


feel. 


He  notes  that  further  drilling  xhp  avprapp  Hpnth  (nr  shallow 
nounces  a  change  in  the  terms  oflis  nlanned  in  Saskatchewan  Ihisi^pii^  in  wo.s^ern  Canada  is  3.000 

year,  and  when  the  new  reserves  fppt 

can  be  evaluated,  the  company.  According  to  an  official  of  J. 
will  start  negotiating  a  gas  salesif-  sproule  and  Associates,  a  Cal- 
contract  with  Saskatchewan  jggpy  fjpni  industrial  consult- 
Power  Corp..  sole  distributors  of|gn,;_  ,he  Point  du  Lac  finds  are 


the  offer  made  recently  to  share¬ 
holders  of  West  Canadian  Oil  & 
rT\\V\  —  British  and  Fliirn-  Gas  Ltd.  for  merging  of  the  two 
■  auto  iTianutacturers  were  companies.  Approved  by  direc- 
r-rd  much  more  .severely  by  tors  of  both  organizations  last 

in  this  veai  s  n/nmiy  pierger  which  provided  for  an  ex- 
,  ar  sales  than  were  I  .S.  piijinge  ol  shares  on  the  basis  of| 
1  anadian  producers.  one  share  of  Canadian  Delhi  fori 


volume  of  terms  ol  a  proposed  I  gas  power  in  the  provinee. 


\,  or 


Profitable  Year 
"""  "’-“  For  Silver  Miller 


.  total  ol  2.3.5.386 

.  ,  By  terms  ol  the  propo.sed 

ir-;  were  .sold  in  *  ^c^da  Canadian  Delhi  offers  to 

the  lirst  six  months  purchase  up  to  50  per  cent  of 
3  drop  ol  (.9  _p^'  (Canadian  shares  held  as  of 

a  date  to  be  set  later  at  a  price 
■  '■'’■1  ,  ,  ol  $1  .3.5  a  share,  purchase  and 

v, ’lie  sales  of  ‘'•'^('^^-ma  e ,  completed  after 

.  s  (rll  2.3  8  per  font,  to  .->2,8.3.-> 


the 


the  ’’highest  potential  wells  east 
of  Alberta." 

Laduboro  Oil  Co.  Ltd.,  based 
in  Quebec  City,  made  the  initial 
strike  in  the  field  in  April.  The 
polental  flow  of  its  eight  wells, 
which  adjoin  the  St.  Lawrence 
Silver  .Miller  Mines  Ltd  re-  River,  is  estimated  at  ,50-7.5  mil- 
ports  net  earnings  of  $’27,061  foriiion  cu.  ft.  per  day. 
the  year  ended  April  .30.  as  com-  Montreal-based  Bald  Mountain 
pared  with  a  loss  of  $.349..532  forjoil  Co.  has  dirled  two  producing 
commencing  period  last  year  j  wells  on  a  60.000acre  tract  in  Lac 
In  the  pa.st  year  report  stales  1st.  Pierre  Total  estimated  flow 


live 


‘roni  69..347.  the  volume  of 

.n.idian  and  f  .S. -built  models _ 

ivduced  by  only  19  per  cent  I 

!  55'i  Gunnex  To  Work 

\-  a  result,  the  >hare  ol  the  I  i 

I  .-i.idi.an  market  accounted  lor  S||yA|*  QrAhQHu 
b.,  .nerseas  producers  in  the  1961  7 

hall  dropped  to  22  per  cent  NOVS  SCOtld 
■  nni  per  cent  in  the  corres- 

pnifiinp  period  of  MWO.  ,p|.jp  recent  discovery  of  a 

>, lies  ol  all  commercial  vehicles  silver-lead  orebody  has 

r  also  pointed  out  as  having jp 
p.  rn  Inwer  in  the  first  six  '^lonthsi^yp^.g  Scotia 

r  tl'i>  vear  than  in  .1960.  TIk'v  a  .subsidiary  ol  one  ol  Canada's 
((■1  lined  1^2  per  cent,  to  .19. c. 4  p.|gjQ,.  uranium  producers  and 
'•nni  II. .557.  .  I ’.S.  investment  interests  are  to 

.liine  1961.  total  new  undertake  an  immediate  search 
•  ,ies  lell  nearly  10  per  cent  to  ppp  sj|\-p|-.|{.ad-barite  deposits  in 
.42  from  .50. /4/  in  the  same  province 
nnmh  ol  the  preceding  year. 


the  amalgamation  become  effec-q^e  shaft  at  the  company’  sKrom  these  is  17,700.000  cu  ft. 


iConisil  property  was  deep-; per  day. 


these  days  in  Ottawa,  not  appa-i^®*’*’'^^'  ultimate  market  in  Bureau  of  Stati.stics  re-  quarter  of  this  year  wa.s  $122,- 

rently  because  it  was  meant  as|'^^^®"  offers  annual  volume  of  j^iaj  dealings  in  outstand-  000.000.  compared  with  $55,000,- 

a  joke,  but  because  the  sugges-'^"  million  tons  within  15  years.!,,  hoosted  the  net J^e  first  and 

,  .  ,  ,  the  rennrt  sa  ri  $102,000,000  in  the  second  quar- 

tion  was  made  seriously  by  a  i jcapital  inflow  to  this  country  lor  ,pp 

newsman  who  apparently  hopes  |  The  most  important  develop-  April-Junc  period  to  a  level  .Sales  to  non-residents  of  $16.5.- 
to  be  press  attache  in  Lisbon ; the  near  future  is  theig,,  g,.  g„y  ,.|ppp  nno.ooo  of  new  issues  were  twice 

some  dav.  The  connection'.’  you  internal  Alberta  market.  Thejqpgpfgp  of  19.56  the  total  for  the  first  quarter. 

prediction  was  made  by  Slan-i  According  In  the  Bureau.  The  $96,000,000  in  retirements  for 

ford  Research  Institute  fourlsecond  quarter  dealings  in  Cana-  foreign-owned  Canadian  securi- 

years  ago.  in  a  special  report  slocks  and  bonds  re.sulted  ties  was  the  highest  of  any 

fnr  tKo  Aih^ft,  r,..  .  U  Jin  about  $66,000,000  in  foreign  quarter  in  the  last  decade, 

for  the  Alberta  Goveinment.  that  I  pgpjjg,  pn,p,.iup  ,his  country  American  inve.slors  bought 

by  19/5  every  kilowatt  of  ther-!(]uring  the  period  $80,000,000  of  outstanding  Cana- 

~  “jmal  power  in  Alberta  wull  bei  Stock  sales  to  non-residents  dian  issues  in  the  April-.Iune 

cess  to  raw  materials.  There  is-|  generated  by  plants  fuelled  by  I  accounted  for  $32,000,000  of  the  period.  Residents  of  the  United 

J  April-June  lolal.  as  against  a  net  Kingdom  resold  to  Canadians 


figure  is  out. 


Gingell . . . 

(Continued  from  page  U 


ened  to  permit  a  new  level  at  460  An  official  of  the  companyL, 

It.  and  by  year-end  development  iwhich  handle  engineering  worki*‘'“'^”h 


of  course,  a  strong  political  and 
social  argument  for  the  view  that 
industrialists  should  pul  new 
plant  in  the  depressed  areas  of 
Scotland  and  Northern  Ireland. 
But  there  is  no  sense  in  a  policy 
v.’hich  forbids  them  to  put  if  in 
Germany  and  Italy.  It  will  hardly 
help  industry  to  get  co.sts  dow 
jlo  make  it  more  competitive  in 


coal.  The  Wabamun  conversion 


$1.3.000,(M)0  in  the  fir.st  quarter  some  $15,000,000  worth.  The 


will  he  first  in  what  should  be-r  q;g|gj  ^pj  jn.|pp,.,  pappai  remaining  $1,000,000  in  net  inflow 
come  a  long  chain  of  such  op-ifmm  transactions  in  all  port  ; came  in  purchases  hy  residents 
erations  l folio  securities  in  the  second  of  other  countries. 


of  the  level  was  well  underway. [for  both  the  Quebec  corporations 
.Murray  Cooper,  president,  says,  ladmitted  the  field  is  probably 
The  main  vein  was  cut  a  short  Ismaller  than  many  in  Alberta, 
distance  from  the  .station  and  aj  He  said,  however,  that  explor- 
store  was  developed  and  supply- jation  costs  and  market  value  of 
ing  mill  feed  at  the  end  of  thejthe  gas  will  give  his  company’s 
fiscal  year.  Icustomers  a  60-to-l  cost  advan- 

Property  acquisitions  in  theltage  over  western  producers, 
past  two  years  have  tied  together  i  The  Calgary  consultant  said 
a  total  of  8.55  acres  in  one  confi-|the  Point  du  Lac  field  will  prob- 
giioiis  block  and  provide  ace.ss  to  ably  be  capable  of  supplying 
the  whole  lower  contact  zone  ex-  fmm  20  In  .30  per  cent  of  the 
lending  some  3.000  ft  laterally,  Ijpdustrial,  commercial  and  dom- 
he  says  pj-.jp  ggj;  pppfjs  ol  the  greater 

None  of  this  extensive  struct- ^jj^ppp  Rjvers  area,  which  has  a 
ure.  it  is  pointed  out.  has  everippp(|]g(ipp  pf  about  125.000  i 


M,m  ol  ihe  decline  was  in  sales  ^whdlv-ow'neV  by '  Ginnlrl'^'’^"  '"canaSl?* Mal^rt^''' 

'-14.;^?"^  cana^^nt  ^^Je'S  Mmesfakonbridge  Net 

in  keeping  with  the  downtrend. ijpstitution.  have  entered  into  an'  ^  earnings  of  $2.39,- 

;n(' sales  of  commercial  vehicles  ggppgfy^pp-j  fj^p  exploration 

r. dined  to  6,948  from  /,9.52.  companies  headed  by  E.  E,  Carr, 
rmal  value  ol  passenger  carjg  'ppponlo  mining  executive, 
v^lrs  in  the  first  hall  of  this  .year,  -ppip  companies  arc  Talisman 
.5698.903,000  —  down  frnm||vijnps  Fatima  Mining  Co. 

E  ll. 298,000  in  the  corresponding  jitd..  Midrim  Mining  Co.  Ltd. 
nmod  of  1960.  \alue  ol  June|y]p|jj.yiipp,.als  Ltd.  and  Sturdy 
.-Irs  declined  to  $134.196.000! ^ijpps  [jd.  They  recently  ac- 
nni  the  .lime  i960  figure  ofiq(,j|.pd  85.000  acres  ol  claims  in 
s 1 44. :t. 36.990.  Nova  Scotia  which  are  considered 

("‘•I  favorable  lor  the  deposition  of 

I'r<piie  Ihe  year's  inauspicious  igjiver-lead  orebodies. 
ke^inning.  auto  makers  except  Under  terms  of  the  agreement, 

’  a;  Ihe  introduction  ol  Ihe  new  approximately  66.000  acres  will 
mnrick  will  bring  about  a  sharp! be  explored  during  a  two-year 
iip’urn  in  sales,  possibly  to  some  'period  by  Gunnex.  which,  with 
lere  approaching  19.55  levels.  |i.ehman  Bros.,  will  finance  the 
-  ! undertaking.  The  remaining  19.-'  j 

■00  acres  are  t(i  be  retained  and! E((jorado  ExOancls 

explored  directlv  bv  Ihe  Carr  » 

!^"S;rc„vo  Mi„c.,.  a  ..bsi.Tro'lottion  Facilities 

lOfiDN'TO.  —  vShai eholders  of  jjapy  p(  Dresser  Industries  ol  -  .  , 

h.iin die  Mines  Ltd,  approved  at Ijexas.  wa.s  the  earlier  discoverer:  Eldorado  Mining  and  Refiningistrengthened  in  recent  months. 

mecial  meeting  during  pastlpf  silver-lead  in  Nova  Scotia.  ItsjLtd.  is  preparing  for  a  re.siirgence  in  the  U.S.  president  .says.  mrawer. 
'•'•'k  a  propo.sed  rcorganizationj vvgs  on  Ihe  Windsor-Norton  'o  •i'c  demand  for  uranium 


3.52  for  the  quarter  ended  .lune;  First  Half  Higher 

.30,  or  6'2  cents  per  share,  com-;  _ ^ 

pared  to  ,$9,.529  for  Ihe  .same  pe-!  TORONTO  -  Falconbridge 
ri(^  last  year.  ;  Nickel  Mines  Ltd.  reports  net 

Earnings  include  profit  on  sale  learnings  of  $8,443,377  equal  to 
oi  securities  of  .$210,976  again.st  I52.25  a  share  for  the  six  months 
$26/  a  year  ago.  ^  .  lended  June  30,  compared  with 

For  the  SIX  months  ended  June  $7  753  70^,  or  $2.06  in  the  cor- 
30  the  company  reports  net  oarn- Responding  period  of  1960. 

of  $258,319.  or  sevon  cents  j.j  F'rdser  president,  stales  is  one  exsmple.  The  slosh 

a  sharC'  compared  to  net  income  jjhat  principal  reasons  for  the  ling  of  industry's  longer-term  for 
iOf  $.i0.494  or  1 '2  cents  a  share,  ijaipi-ovemenl  were  higher  metal 
lor  the  half  .year  last  year.  deliveries,  a  greater  amount  of 

Earnings  for  the  hall  year  in-igpecial  income  earned  under  long 
elude  profit  on  sales  of  .securities  nickel  contracts  and  a  more 
of$32(W.601  against  $23,379  in  the! favorable  exchange  rate  between 
fir.st  half  of  1960 


Other  Restrictions 

Property  developments  might ; 
also  come  within  Ihe  han,  al¬ 
though  Ihe  Treasury  and  the| 
Bank  ol  England  have  empha¬ 
sized  that  they  will  treat  sach! 
case  on  its  merits.  Some  properly  j 
developments,  particularly  in  the| 
U.S  .  could  yield  a  quick  return. 
But  others  would  not.  and  govern¬ 
ment  officials  feel  that  a  pause' 
of  a  year  or  two  would  not  he. 
I  disastrous. 

i  The  general  point  which  emer- 
jges  from  all  this  is  that  thej 
jtoughne.ss  with  which  the  Chan- 
leellor  intends  to  apply  his  July  I 
measures  has  been  much  under¬ 
rated  in  industry  and  elsewhere. 
It  is  now  clear  that  the  govern¬ 
ment  intends  to  clamp  down! 
where  it  can. 

The  wage  freeze  in  Ihe  public | 


Where 

DIVIDENDS 


ARE  PLACED 

On  Record 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Rainville  Capit’ol 
Ch  ange  Approved 


eign  investment  is  another.  Un¬ 
fortunately  the  companies  Ihalj 
appear  to  be  involved  are  un¬ 
certain  of  their  position.  Since  Ihe^ 
change  of  policy  look  effect  they! 
lhave  heard  nothing,  but  this  is' 


the  United  Stales  and  Canadian 
dollars.  There  were,  on  the  other 
Ihand.  unfavorable  factors  in;  .  . 

lower  copper  prices  and  higher]'’”*  surprising.  Government  offi 
Icosts  of  production.  Icials  unu.sed  to  quick  decisions, 

!  Demand  for  nickel  has  con- [have  probably  got  their  applica- 

in  a  file  in  some  dusty 


nmpany's  capital  on  the  basisn.Qnfract.  near  Walton.  In  addition  to  an  outlay  of  more  mine  manager,  admits.  '  FlTHlS 


y.\ 


(Continued  from  page  U 


'  one  ni'w  share  for  each  three  This  led  to  a  thorough  re-ex-Jhan  $100,000  for  plant  improve-  may  be  a  lean  period  in  the  late' 
held  and  a  change  in; amination  of  known  outcrops  ofjments,  the  crown  corporation  is  1960'.s.'’ 

Pfirato  name  to  Dunraine'ipad.  silver,  manganese  and  1  building  a  $3  million  hydro-elec- 1  He  expressed  hope,  however, j, 

*J(*-  barite  at  other  locations  alongjtric  plant  and  sinking  one  of  thejthat  the  demand  for  uranium  will|  Mr.  MacGregor  said  that  an. 

d.iinville  will  purchase  all  oljthe  contract  and  elsewhere  by  |  mine’s  three  shafts  another  2,000:  have  increased  considerably  by  j  insurance,  company  usually 
is.scts  of  Dunterra  Copper  R.  a,  Geisler.  on  bebalf  of  fbejfeet  to  a  depth  of  more  than  althe  1970's  and  said  “we  intend'/oinc  ite  J/onarafP  cnrnnrate 
'  in/'s  Ltd.  (or  500.000  new  sharesicarr  companies.  'mile.  to  be  ready  to  meet  the  demand  ^-,  i, '  honH-i 

he  distributed  to  Dunterra'  As  a  result  of  these  studies  19;  J.  M.  Douglas  of  Uranium  City,  with  peak  production.”  jtity  when  control  chanf,es  bands 

•''ockhnlders  other  than  Rainville, separate  blocks  of  mineral  leases  - - - —.but  in  the  case  of  a  merger,  thej 

‘  one-for-two  basis.  were  acquired  aggregating  .some 

'  anadian  .Malartic  Gold  .Mines  85,000  acres. 

['9  ''ill  purchase  for  investment ;  Plans  lor  Ihe  exploration  are 
■’%.999  new  shares  for  $1.30.000  well  advanced  and  field  work 

anii  will  also  purchase  for  $129.-1  will  get  under  way  on  several 

he  buildings,  machinery. 'blocks  of  leases  immediately.  Alexander  Rids  <om. 

•Tnpment  and  stores  of  Rain- - lAtiali  Thrift  Plan  pfd.  »in 

T  which  are  not  to  be  retained  '’'‘wer  nevelopments  Ltd  advise.s  thal|B,C.  Sugar  Refin.  Co. 

I"  ’  le  /-nmn^nv  aridili/mal  400  share.s  have  been !  Raillargeon.  .1  R  Co  pfd 

,.  "Oipidn)  .  i.ssucd  al  *12.24  per  share  pursuant  to  I  Baillargeon.  .1.  R  Co.  Com 

the  receipt  of  these  (he  exereise  of  an  option  under  Ihe  Banque  d'Economie  de  Qiie 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKSlSredTy'anoZr  ^.^pa^rna.l 

I  of  his  own  choosing. 


F- 


f  'lris  ihp  company 
_99tsianding  indebtedness. 


ineentive  .slock  Option  plan.  ;  Brinlon  Peterhoro  Carpel  40 
now  2.58.1.100  shares  issued  ;  Brit.  Nfid.  Corp  1 

and  outstanding.  1  Calgary  P/>wer  V’  pid  7!> 

Calgary  Power  i'n'r  pfd.  8!) 
Canada  Flooring  "A"  l.V 

Canada  I.inseed  Oil 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchongc 

((losinc  quotations.  Et. 


'-tiK  k 

His 

h  Low 

Close 

Sales  Stock 

High 

Low 

Close 

”  W’  Cons 

.48 

.48 

.4« 

12.fl25  Jupitet 

3.60 

.3.2.5 

3.40 

M'  Rnx 

33 

.32 

.3.3 

.)3.1()0  1.1  Pete 

.05*7 

.04 

.05 

'imincN 

1.9.5 

1,87 

1.89 

llfi.O.iOLnng  PninI 

..38*7 

.29 

33 

. I,rrtur 

.07 

W* 

i  .06'- 

MOO  .Maylair 

1.85 

1.75 

1.80 

..  .  '  \nuirr\ 

2.2.5 

A 

0 

9.620  Modal 

2  21 

2.11 

2.15 

■  \’’htir 

,06 

,06 

,06 

8.3.50  Midcon 

.2b 

.25 

.25'/7 

.  \ng|n  ,\m 

.11 

.11 

t 

.3,'?no  Mil!  Cit\ 

.17*  ’a 

.17*7 

.1712 

. E^ilny  S\ 

fi  30 

R.fiO 

8.30 

.3,700  Nat  Pcic 

2.45 

2.15 

2.20 

•j'l  III,  pr 

20,7.5 

20.7.5 

20.75 

4.100  N  Coni 

.20 

.19 

.19 

,  ■1)0..,.;. 

24.25 

34.12 

24.12 

2.000  N  Davie.s 

.07'  2 

.07 

.07 

'  •  '  E.’tnjf 

:.72 

1  ..5ft 

1-71 

.3  nno  Nonhcai 

.06 

.05*2 

.05*- 

'  I’tllHllA 

2.31 

2.27 

2.27 

2.f«0  NT  Oils 

2.35 

2.nr> 

2..55 

"(.ilalia 

;{5 

..'A 

.-U 

11.24«Pac  Pete 

,ii’« 

,ll«R 

.11'ti 

;  ■ '  al  Kfl 

18,25 

17  .‘17 

18.12 

560  TV>  u 

7.6.5 

>.6.j 

7.6.5 

..  •  f  .imenna 

1  80 

1  7ft 

1.71 

7.725  Permo  pr 

.57 

..50 

..50  ; 

.  '  •'  n,i  1,0, 

1.12 

1  02 

l.r>4 

95.600  Ppruv  Oil® 

2.ft2 

1.35 

1.36  i 

_  Do 

.0.3« 

2  .02’ 

.0.313 

8.700  Pctriil 

.62 

.58 

..58  ! 

'  Oil  vvf> 

.15 

.08 

.1.5 

.1.900  Phillips 

.42 

,40 

.40  , 

.'  ’  S  Pofr 

2.85 

2  TO 

2.70 

39.500  Place 

.37 

.34 

.34 

. *  (  hirfin 

1. 00 

95 

95 

29.800  P/inder 

.64 

.  56 

..58 

* 

4  05 

.3  85 

4.00 

4f>0  Prairie  Oil 

2.15 

2.10 

2.10  * 

,  ■'  1  dn  Dev 

4  05 

4.00 

4  ftO 

•20..i8fi  Pr/>v/i  Gas 

2.0.5 

1  97 

2.00  1 

Fv  Das 

1  TO 

1  66 

1.67 

11.883  R/icky  Peie 

.ft4*7 

.04 

.04 

”  High  Cr 

.24* 

^  .24'. 

.24*- 

11.22.5  .Sapphire 

.62 

..55 

.  56  ; 

.  .  '  '  dn  \u 

.16 

.15 

.15 

5.135  .Sarcee 

76 

. 

.76 

.  (  ent  Dpi 

6.00 

5  70 

5  90 

10.800  .Secur  Free 

4  .50 

4.05 

4,35  1 

.  hartor  Oil 

1  15 

1.1ft 

l.K 

9.015  SjxMinei 

.10 

.08* ’2 

.09 

'  *  Th.sc’flV 

2.55 

2.52 

2..i3 

9.033  Slanwell 

.33 

.30 

.30  •  j 

"F  Dragon 

.12* 

J  .11 

.12 

3,300  Surratt 

.04 

.03*1 

.03*1 

Mac 

2.90 

’>  7.5 

2.80 

9.400  Tidal 

.62 

,60 

.62 

W.'st  P 

2.28 

2.2ft 

2.20 

10.205  Triad  Oil 

1.60 

1.55 

1  ..57 

.  .  *  [  ‘'P-  M;4n 

•  Oil 

.06 

.06 

2.0.50  1'  Canso  vt 

1.42 

1.4ft 

1.40  1 

.6.5 

61 

.(53 

17.1.50  I  n  Kcef  P 

.43 

40 

.40  1 

: iF'tTip  Pcip 

9.2.5 

9.(W( 

S.2.r 

1 .000  Vandno 

.03 

.03 

.03  1 

.04* 

’  .04 

.fM 

8.000  Wayne 

.oy'/7 

.07 

.07  ; 

A  .  ^  nrniic 

47 

.43 

.43 

2.5.30  Wespac 

.10*/^ 

.10*12 

.in'i. 

3  2ft 

.3  1ft 

3.1ft 

.58.007  W  .'dn  OG 

1.15 

1.05 

1.10  i 

,  .  "  •  Pptp  pr 

3.95 

3.6ft 

3  7ft  j 

14.600  Dn  « 

.55 

22 

30  1 

*  Hr)*np  \ 

9.80 

9.45 

9.5ft  . 

7,300  Wshurof 

-.54 

49 

53  I. 

^  -  Mnmf»  R 

9  Oft 

8.8.5 

9.00  1 

9.488  W'  Decalla 

90 

.86 

,90  ' 

.,.fH  R  Oil  r. 

15.ft0 

14,6.3 

14 .38  1 

13.000  Van  Can 

n3H 

03 

03  I 

'"mp  Ppfj 

.15 

.15 

.1.*  1 

l.IOO.Dalhou.sif 

.15 

•  15 

.15  ! 

Can.  Arena  pfd . 

Can.  Ar  Foreign  Sec.^ . 

Can.  F'ur  InvCsSt.  Co . 

Can.  Javelin  Ltd. 

Can  Pacific  Ry.  pfd. 

Can.  Superior  Oil 
Capital  Wire  Cloth  Com 
Chase,  A.  W 
Citadel  BricX  Ltd.  ('om 
Citadel  Brick  Ltd.  Sa  pfd 
Clairtone  Sound 
Claude  Neon  Gen  Adv.  “ 
Claude  Neon  Gen.  Adv.  ‘‘B“ 
Claude  Neon  Gen.  Adv.  pfd. 
Clover  Petroleum.s 
Coleman  Coll.  A  A  B 
Commercial  IJfe  20'  ^  pfd 
Connor.s  Bros.  “A  * 

Cons.  Oka  Sand.  Com. 
Cons.  Theatre.**  “A*’ 

Cons.  Theatre.*:  “B  * 

Corp.  d'Expens.  F'in 


(Subject  to  contirmotion  ond  price  chortge) 

Quotations  supplied  by  Kippen  A  Co.,  Inc.,  Montreal 

Rid  Asked  Bid 

20  —  :  La  .Sauv.  C.  d'As.  2(KV  Paid.  85 

LI  45  I  La  Solidarite  S.  d'.As.  Vie  .50 

^  :  La  Tuque  Telephone  1.1 

40  I  Lc-s  Prevoyants  du  Canada  70 

^  jl/ondon  Life  Insurance  30.5 

*  j  Lord  .Simroe  Hotel 

!Low.  St.  Uu.  47/2^,  pfd.  IF 

McCarthy  Milling  “A"  4 A* 

^1-4  2U  McCarthy  Milling  '  B  *  50 

iManufact.  Life  Ins.  Co  2.50 

~  I  Maritime  Coal  Ry.  pfd.  .50 

[Maritime  Life  Assur.  Co.  150 
I  Maritime  Tel  A  Tel.  pfd.  H 
I  Marshal)  Wells  Com.  4 

27  I  -MoirsS  Ltd.  pfd  78 

1,3  lai.*. !  Com  fiO 

155  I  fic';  Monarch  Life  Assur.  80 

16*2  17  C  A  n  Savings  Bank  92 

.,2  ;MtI.  London  Gen.  Inv  Ltd.  27 

Mtl.  Mort.  A  Disc.  Com.  7 

^  Nat.  Life  Assurance  70 

J  New  Bruns.  Oilfields  20r 

tf,  ifti  Bruns.  Tel.  Co  1.? 

5  ,  Nor.  .Amer.  Kiev.  Ltd  pfd  RT 

s,  _  ,  Nor.  .Amer.  Kiev.  Ltd.  Com.  9.00 

_  ,Nor.  Tel.  *'A”  pfd.  1912 

7c  t2c  Tel.  5W/r  “B'*  pfd.  19W 

‘)Or  10c  Light  A  Pwr  V'  pfd.  79 

N.S.  Light  A  Pwr  AW/r  pfd  89 

N.S  Light  A  Pwr  SOV  pfd.  48 


In  addition,  there  is  always  thc| 
vxkfdjchance  that  the  purchasing  com-j 
pany  may  itself  pass  into  foreign' 
7*  (hands  at  some  later  date. 

’ ,  ^  !  The  amendments  to  the  act 
pa.ssod  in  the  supplementary ; 
budget  enlarge  Ihe  insurancej 
~  companies'  scope  lor  share  pur-j 

—  chase  but  not  to  the  extent  thati 
T'Jthey  can  purchase  each  other’s | 

—  shares. 


.T)r 

13-1, 


Chinese  Trade 

(Continued  from  page  U 


in;. 

22.4 


24.V 


Daily  .Mirror  "A  "  1' 

Debs.  A  Secs.  I-tri.  pfd.  80 
Dom.  of  Can.  Gen.  Ins.  80 
Dorn.  Life  Assurance  2oo 

Dom.  Linseed  Oil  3'^ 

Dupuis  Freres  pfd.  $25  par  17 
E.  Can.  Svgs.  A  Loan  $10  par  .18 
E.  Trust  Co,  New  40 

F  rtilitie.s  .5>2^>  pfd.  8”' 

Enamel  Healing  pfd.  .  9f;c 
Essex  Packer.®  pfd,  .34 

Essex  Packer.s  Com  3 

F3xcel.sior  Life  In«  300 

Fashion  Craft  Mfg  pfd.  70 
Galt  Brass  Co.  Com.  70 

Gleneagles  In\.  A  B.  40 
Ela.stic  SI  pfd.  20 

_  Elastic  $1  Com.  2M 

Gr.  Brit.  A  Can.  Inv.  pfd.  80 
it-  A  Can.  Inv.  Com.  25 


Nova  Scotia  TYust 
.Oland  Brewery  “A”  11 

'Gland  Brewery  “R”  12 

Ontario  A  Oue.  Ry.  Co.  .  98 

-Pacific  Gas  Trans.  ...  18*^ 

(Peoples  TTirlfl  pfd  ...  60 

(Peoples  Thrift  Com.  ..  10 

I  Phillips  Elec.  Com .  4 

(Prudential  Trust  Co.  33 

Regent  Knitting  $25  pfd  5 
Regent  Knitting  Com.  5 

Rio  Tinto  Warrants  .3r 

Rio  Tinto  Common  65 

Robin.  Jone.s  A  Whit.  pfd.  16 

Robin.  .I(»nes  A  Whit.  Com  8 

SroJ  Misener  16 

S(»c.  d’.Admin,  A  de  F'ld.  142 

Sovereign  Life  2b' f  Paid  230 

—  StcL  Amusement  Com.  1.00 

—  *Std.  Fuel  pfd.  37 

—  'Std.  Fuel  Com  ..  4 

--  Stanfield’s  Ltd.  “A”  -  11 

—  iStanfield's  Ltd.  “B’*  .  11 

--  (Steadman  Ind.  7*4 

—  Steelman  Gas  Com.  .  2 

•50  Supersol  Ltd . 8*2 

40  I  Toronto  A  London  Inv.  .  .  2*4 

—  ! Transportation  Building  7 

—  Trust  Gen.  du  Canada  pfd.  32 
10*2  United  Grain  Growers  “A”  15 

—  Velok  Com.  8 

—  Velok  Units  .  .10 

63  I  Waterloo  Manufacturing  5 

—  I  Western  Life  As.  257"  Paid  101 

York  Trading  — 

—  jVVrrheres  Ore*OiI  Corp.  •Tk- 


3.50 


190 


aluminum  and  an  equal  value  of 
plastics  and  .synthetic  rubber, 
along  with  pharmaceuticals  and 
chemicals,  medical  equipment, 
industrial  minerals,  wood  pulp 
and  scientific  instruments. 

There  is  no  way  of  obtain¬ 
ing  inlormation  on  China's 
plans  for  future  imports.  An 
import  budget  usually  is  drawn 
up  in  the  last  half  of  each  year  ; 
—  meaning  the  heaviest  con- 
'  tracts  will  be  early  Ihe  follow-  ' 
“  ing  year— but  it  is  never  made 

1  public. 

2on] 

-  I  Whatever  t  h  e  purchases 
“  '  here,  if  any.  they  will  be  a 

-  I  small  part  of  total  imports. 
7=-4'  About  75  per  cent  of  China's 
ji'T  trade  is  with  the  Soviet  bloc 

and,  despite  political  differ- 
33-^  enccs,  this  is  not  expected  to 
^  vary  much  in  years  ahead. 

>2  I  Competition  for  the  remain- 

-  j  ing  25  per  cent  is  getting  i 
ifn  j  tougher.  Japan  is  seen  by  ex-  j 


Ahitihl  Pourr  A-  Psp*>r  Co.  Ltd. 
A^new-Siirpass  Sh/ie  Stores  Ltd. 
.xiuniiniiim  Limited 
Aluminum  Co.  of  Canada  Limited 
Ameriran  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
.AnRlo-Can.  Pulp  &  Paper  Mills  Lid 
.Anslo-Hiironian  Limited 
.Argus  Corp.  Limited 
Allas  Steels 

Auto  Klertrir  Service  Co.  Ltd 

Ranqiie  Canadienne  Nationale 
B.nik  of  Montreal 
Bathurst  P.  &  P  Co.  Ltd. 

Beauhran  Corporation 
Brldinc  Cortirelli  Limited 
Bell  Telephone  Co.  of  Canada 
1  he  Bowater  Corp.  of  North  America 
Brazilian  Traction  Liuht  &  P.  Co. 
British  American  Oil  Co.  Ltd, 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  I.lmited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd 

Biilolo  Gold  Dredeins  Ltd. 

Burns  A  Co.  I.imitrd 

CalRarv  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Maltinc  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  f.ines  f.imited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  f.imited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwey 
Canadian  Utilities,  Lid. 

Canadian  Vickers 
Canadian  Wallpaper  .Mfrs.  I.td. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cassiar  Asbestos 
Catelli  Food  Products  I.lmited 
Champion  Mutual  Fund 
Com-nonweallh  Inter.  Corp.  Ltd 
Cons.  Mining  A  Smelting  Co.  Lid 
Conwest  Exploration  Co.  Lid. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  A  Frere  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
East  Sullivan  .Mines  Ltd. 

Easlern  Trust 
Eddv  Paper  Co.  Limited 
Enamel  A  Heating  Products  Ltd 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd 

Gatineau  Power  Co. 

General  Products  Mfg,  Corp,  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  A’ellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Triivt  Company  of  Canada 
Gimnar  Mines 

Hi-t'owcr  Drilling  Co.  Lid 

Highland-Bell  Ltd 

Hollinger  Cons.  Gold  Mines  Lid 

Home  Oil  Co,  Limited 

Hudson  Bay  Mining  A  Smelting  Ltd. 


Husky  Oil  A-  Refining  Co.  Ltd. 
Imperial  Hank  ol  Canada 
Tmperiai  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Insestment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-.Addison  Gold  .Mines  Ltd. 

I.ahatt  (.lohn)  Limited 
Labrador  ^lining  A  Exploration 
f.eitch  Gold  Mines  Limited 
Leverage  F'nnd  of  Canada  l.td 
Lohlaw  Groeeferias  Co.  Ltd. 

I.nhiaw  Companies  f.td 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Blocdel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergiisoi.  Co.  l.td. 

Mrintyre  Porriipine  Mines  l.td 
Melehers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  f.oromotlve  Works  Limited 
Henry  Morgan  A  Co  f.td 

•National  Steel  Car  Corp.  Lid. 

New  DIekenson  Mipes 
Noranda  Mines  Limited 
Norlh  Star  Oil 
Northern  Oiieber  Power 
Northwestern  I'tilities  l.td. 

Nova  Srotia  f.lght  A  Power  Co. 

Painoiir  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Palo  Consolidated  Gold  Dredging 
Penmans  I.lmited 
Pembina  Pipe  F.lne  Ltd, 

Plarer  Development  Limited 
Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Oiiehee  Power  Company 

Reifman’s  Limited 
Reynolds  .Aliimlniim 
Robinson.  I.iltle  A  Co  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Rnvalite  Oil  Co  Ltd 

Salada-Shir  riff -Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  l.td. 
Sicks’  Breweries  Limited 
Silvorwood  Dairies  Limited 
■Simpson's  Limited 
Siscoe  Gold  Mines  l.td 
Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co,  l.td. 

Standard  Paving  A-  Materials  Ltd. 

Steel  Co.  of  Canada  f.imited 
Siipertest  Pefrolenm  Prod.  Ltd. 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  .Amiisemenf  Corp.  Ltd. 
linited  Gr.iin  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

A’entures  I.lmited 

Waite  Amulet  Mines  Limited 
Wcsthiirne  Oil  Company  Ltd. 

Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd 
George  Weston  Ltd. 

Zeller’s  Limited 


The  ffnandal  Tfmes 

MONTREAL  CANADA  TORONTO 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


THE  MINING  MARKET 


TUESDAY 
AUGUST  22 


TrantocHon*  on  Toronto  Stock  EKchongo 

<Cloilnt  Quotation*,  Anf.  1,  1»«U 


TORONTO  ond  MONTREAL 


Farnrd  1960  1961  lllv 
per  fhr  l)iv  to  date 


Approx. 

—1961—  Yids —Current  week—  Net  Week’*  Karned  1960  1961  Die. 
'Hign  l.nw  %  Hittli  l.iiw  I  lose  llhange  SuIh*  iperthr.  lliv.  to  date 


2.83t  1.70  1.70  ABITIBI  P&P  ;  ASV,  .IlHI  4.1  42'/(<  41 


?9.92^  1.12'i  1.12',^  Do.  pfd. 
0.931  .20  .42Vli  Acadia  Atl. 

4.16  1.20  1.20  Do.  A 

66.62  .9.00  3.7.')  Do.  p.d. 

1.46’  .70  ..33  Agn.  .Surpass 

O.llt  .  Alta.  Dist. 

0.68.  Alta.  Oas 

1.87>,i:3.09  I  BO’e  Do.  pfd 


1.281  .70  .30 

«.'.«)?  100  .7.3 

23.2.31  2.2.3  1.69 


1.681  1.00  7,3  Algoma 

2  30f  1.20  .60  Algoma  .Stl. 

Alta.  N.  Gas 

1.281  .70  .30  Aluminium 

«.'..a3?  1.00  .7.3  Al’jm  1st 

23.2.31  2.2.3  1.69  Do.  2nd 

Analogue 

3..33t  2.00  1..30  Ang.C.PtP. 

83.741  2.80  2.10  Do.  pfd. 

0.501  .30'  .22Vi  Ang.  .Nfld. 

9.181  2.2.3  1.68'4  Ang  T  tVa 

2.90  2.18  Do.  2.90 

0.33;  .40  .20  Andian  .Nat 

3.731  1.08  1.08  Anthesl.A. 

86.24  5.30  4.12'/4  Do  R 

2.59:  1.00  .90  Argus  Corp. 

82. .301  2..30  1.871.j  Dii.  2.50 

1.811  1.40  .60  Asbestos 


'  25'ii  21Vi'  4.8  2.IA4  2.344  2.IA4  .35 

]  lO-’^  444  .3.3'  94'4  9'»  O-’l  +  V4  4.170 

22'.x  191/5 '  .3.4  22'/2  22V4  22’4  -385 

100  91V4I  .3.0 

27  19  '  3.2  22’»  21’'4  22''5  —  4,  820 

2  40  l.SO  2.40  2  25  2.25  4.05  12.680 

1  344*  25»4'  '  3244  32  32'/4  -  '/4  7,8.34 

I  109>7  10.3'ii  .3.7  109  109  109  .  110 

20  16'4  .3.1  191-5  18%  19'/7  4.  4*  .364 

'  44%  .12'/2|  3.7  44  4244  43  —  44  5.982 

I  2OI7  14  ...  17%  17%  17'/4  —  ’4  775 

38%  32  2.1'  .32%  .3235  32%  —  %  18.953 

'  2.3>4  21  I  4.5'  22'/4  22  22%  4-  'A  272 

I  48  45%  4.8  4744  47%  47%  —  %  1.270 


1..30 
1.641  ..30 

4.921  1.00 

2.66:  1.20 


.7.3  Kdd,v  Match 
.27%  Eddy  Paper 


1.20  9.3  Electrolux  ;  40 

.30  .37%  Emco  i  11' 

1.00  1.00  Empire  Life  1  106 

..30  ,25  En.AHeat.' A*  8 

B  ;300 

.90  Equit.  Life  60 
Exquisite  ‘  1.3' 


Approx. 

-1961-  ^rdV-Current  week-  Net  Weelf.  ,  Ea.  sed  1960  196,  D.v.  %  T^High' 

IHigI  Low  I  %  I  High  Low  >  lose  Change  Sate,  per  shr  Div  to  dale  _  htock; _ Higo  Low  %  .  nign  - - 

'  „<■ ' I  .47  S7  27  775  .05  Prem.  Iron  3.60  2.30  i  .|  2.90  2.60  2.79  .  6,000 

27%  I844|  2:5'  23  20%  22%  +  1%  2.635  6.00  6.00  !  ^^5  19’  ,2  i;”;'  4,000 

MS.  li'  36%  S%  36%  S  2.371  2.00  ,..30  pJfceBroV  |  40%'  4.6  50%  49%  .30  .  6.430 

Itii  70  '  '108  106  108  4.3  29  I  22.17  2..30  1.8).  Prov  Tr  pfd  ,49%  4.,  5..7 


'  108  106  108 


Do.  pfd 
Prov  Tr  pfd 


2,90  2.60  2.79 


.24  .10  I  .1  .13  .12  -i: 

50'5  40'2  4.6  50%  49%  50 


1.07.  1..30 

1.55  1.00 


1..30  .7.3  FAM.  PLAY. 

1.00  .,30  Fy  Farmer 

1.6,3t  1..30r  Fed  Grain 


2.80  2.75  2.75  —.05 


3-'.. 46;  .60  .4.3  Ashdown  .A 

0.76;  .72  ..34  Do.  'B' 

.60'  .60'  Ash  Temple 

I. 011  .10  .20  Atl.  Accept. 

1.10  ..3.3  Do  pfd. 

J. 771  1.25'  1.00'  Allas  Steel 

O.S.il  .Al’s  .21  Auto  Eire. 
0.29;  .30'  .4.3  Auto  Fabric 

0.04  Do  r. 

0.62’  .40  .20  Avalon  Tel. 


53%  51%  5.3  51%  51%  SI-A 

9%  6%  3.3  9%  9  9 

4.3  40  .3.3  43  43  43 

55%  50%  5.4 

8%  7  .3.0 

39'%  28  4.1  36  .3.3>.4  .36 

38%  29 

45  33%  2.7  4.3  44  44 

52' «  48  4.9  .3  2  51  .31 

.23%  25'/7  4.2  33  31%  33 


3.9  31%  30*  7  31 


1.270  I  13.94'  1.40  1.05  Do.  ptd  29'%  27' 

1.800  I  0.041  Fleet  I  .75  .45 

i  1.011  411/4  .27%  Fleetwood  |  i4  9' 

35  8.24  .3.00  '  2.2.3  Ford  97'/2  6.3 

5,062  12.241  5.00  3  75  Do.  (tan)  !  16.3  13.3 

110  0.16:  Foreign  Pow.  ,3.50  2.0.3 

1.091  ..30  .37'.'ii  Foundation  ;  14  10 

'  1.621  1.50>  .90  Fraser  to  29''4  21 

240  1.33. .341  4..30  3..37%  Freiman  pf  100  95 

Fr.  Pete  pfd.  ,4.60  3.20 


20  17%  8.1  18''4  18'/4  18',4  —  '4 

1  24  161-4'  4.9  20%  20',S  201,-4  —  V4 

691-7  47  ,  2,8  59  .39  59  . . 

'  29%  27%:  4.9 

I  .75  .45  .  61  .60  .60  —.01 

I  i4  9%,  3.9,  13%  1,3  13% 

97%  6.3  3.i;  96  94  96  —  % 

16.3  13.3  3.2'  152  147  152  —  3 

3.50  2.0.3  '  2.15  2.15  2.15  —.35 

;  14  10  I  4.1  12%  12  12 

29''i  21  5.5;  27%  26  2«%  —  % 

100  95  ,  4.5i  . 

4.60  3.20  :  ..i  3.95  3.75  3.75  +.05 

I  13%  15-34  2.9'  20%  20%  20%  . 

4. .30  3.25  3.50  3.50  3.50  . 


Do.  pfd. 

2.531  1.60  1.20  Oue  Piiw. 

2.629  I  1.E4;  .95  .55  Que  Tel. 

,  I  .3.711  1.10  .82%  Do.  pfd 

.'[I  I  1. 00:  .7.3'  .60'  Uuintp  A 

’25  I  0.57;  30  .1.3  RAPID  GR. 

i  0.10;  ..30  .15  Reichold 

0.89;  .40'  ..3.3t  Reitman’s 

0.89?  .40-  .35t  Do.  A' 

55.67  4.75  3.57  Ry.  Alum.  pf. 

0.53t  Rivers’d.  ‘A’ 

1.39t  .80  .15  Robertson  .M. 

7.52t  List  .80'  Do.  2nd 

1.85t  .80  .40  Robinson  L. 

5.09t  1.00  .50  Do.  pfd. 

O.lOt  Roe  A.  V. 

11.95,1  5.75  4, 2,1/4  Uo.  pfd. 

.16  .19  Rolland '.A' 

0.47'  .16  1.3"-4  Do  B 


OLE.  N  GAS  I  S%4,.35 
Do.  pfd.  i  53  37 

Que  Pow.  I  401.7  35%, 


5.,5'  48  48  48 

6.10  4. ,35  5.00 

'  4.3%  37  40% 

. . ,  37  36  36 

, .  I  46'  ■/  4.3  46% 


36  —  1 

46%  +  Dj 


22'-!  20'/7  5.1  21%  2137  21% 

11'.!  10  7.5 


934  41.7  3.8 

19',4  13% 

18%  15  2.4 

16%  14%  2.7 
92  84  I  5.3j 


9-''4  7’’4  91-4 

15  15  15 

17%  16%  17% 


9%  6%  9% 

41-4  14%  14'/4 


1.85t  .80 

S.09t  1.00 
O.lOt  . 


2.25;  1.60  1.20  GATINEAU  |  .1934  .15% 

23.08  5. .30  4.13  Dll.  .>'-7  HO  106'4 

29.98;  5.00  3.75  Do.  y/o  '  106  99 

0.96;  .40  .30  Gen.  Bakeries  ,  10;‘,4  7','4 

0.91t  Gen.  Dev  I  17%  10% 

2.71dt  1.75  .50  G.  Dynam.  1  44%  32% 


391,-4  .15%'  4.4:  36  .15%  35%  —  34  IKS 

10  106'4  5.2'  109  109  109  —  1  10 

06  99  I  4.8  104%  103*4  103*4  —  %  220 

10*4  71,-4  5.0,  10%  10  10%  +  *-4  2,000 

17%  10%,  ..'  15Va  14A4  14%  .  .  1.525 

44%  32%'  34%  33  .33%  —  %  945 

.30  41  I  4.0  49  47A4  4734  —  11/4  1.758 

60  .32  . .  55  5.3  55  .  725 


S6.25t  4.25  3.18 


0.14 

3.89  1.31%  .99 


I8'>4  Do  pfd 
Rothman's 
Riiyalite 
99  Do.  ptd. 

4?  Ryl  Oak  A 
0.3  Ruby  Foo 
30  Russell  Ind. 


1  1532  12%  14%  14%  14'/4 

I  14‘A  13  5.8  14  14  14 

17%  15  I  6.4 

I  7  4.60  6%  6%  6% 

I  87  74%  7.2  84  84  84 

9*/4  .3  9%  8*4  9'-s 

12%  7%,  .. 

8ii  80  !  5.6  85%  85%  85% 

1  15%  101/2  14%  13%  141  s 


2.550:Abacus 

,  '  1,000  Acad  Uran  .04 

*  ’  42,035; Advocate  5.15 

1  38,'249|Agnico  LIO 

no  I  6,625;.Alba  Expl  .W’ 

3,2831  Am  Larder  .% 

(,0  I  3,8121Amal  Rare  .<» 

7ft  ■  10.9M  Anacon 

352]  Anglo  Hur  7..i0 

L,300ng  Rouyn  .H 

29.5001. Ansil  -OO 

'  10.200;Arcad  »ts 
:  1.930  Area  "5 

9*  8.000  Arjon  99 

™  .lO.loO  A  Arcadia  .4* 

T2.000  .A  .Arcad  B  w-  .1/ 

'  3,.>00;.Atl  C  Cop  l.'t.p 

95  '  1, 000. Atlas  Yk  -O-* 

00  1  2,700i.Atlin-Ruf  ■"« 

.30  '  6,666  Aumacho  .12 

.30  3,000' Aumaq  •JJ 

300  Aunor  *.00 

5,422  Bankeno  -to 

75  12,435  Barnal  *-70 

10  7,500  Barry  Expl  •*<] 

90  12,100  Base  Metals  .08 

10,500  Ba.ska  .98 

70  9.100  B-Duq  -'9 

!45  6,000  Beav  Lod  .04 


Higb  LOW  Close  Sales  Stock 
‘.08  .  08  .08  ^1,3.200!  Merrill 

04%  .04%  .04%  1,800'Meta  Uran 

5  1.3  4  55  4.8,3  5.020!Midrim 

1  10  1  08  1.10  1,940  Min  Corp 

'o3'/2  03%  .0.31/7  15,1421  Min-Ore 


7..30  7..30  7.30 


.08'.2  .07%  .08 
.0417  ,03%  .04 


4.900|Moneta 
27.4.361  Mt.  Wright 
2,000!Multi-M 
91 .2671  Murray  M 
6.000  Nama  Cr 
,3,500 :  Nat  Expl 


Jligh^Low  rin.w 
.70  .65  .  67~ 

.09%  ,08%  ,08% 
,.31%  .28  >9 

.12%  .12%  .ir- 

•06  ..05' ,06 
.72  .69  -a 


03%  .04%  I  onnO.Ncalon 
87  .8t  2,2.30:NelIo 


11*46.10  10' 

23%  19  '  6.0  23 


14%  13%  14%  +  %  12,375 

101-7  9*-4  10%  +  %  6.565 


2.60  2.00 
i  12  8* 


2.50  2.25  2.25  —.0.3 
5.4  11%  ID’S  11%  +  1% 


2.6.3  2.6.3  2.6.3  —.10 
9%  8%  9%  +  % 


4.661  2.00  1.30  Bathurst  ‘A’ 


2.30t  1.2.3  l.Ofll  Beav.  Lum. 

41.24;  1.40  1.05  Do.  pfd. 


BatesAlnnes  3.00  2.35  , 


3.48 

l.62dt  .40 
14.64d  5.00  3.75 

0.8S1  .:3  .39 


Gen.  Prod.  A  ;  27  23% 


G  S  Wares 
.75  Do.  pfd 
39  Globe  A 


725  1.34t 

1.47:  1.00  .75 

.349  I  53.76;  5.00  3.75 


,  49%  411-'4  4.2  4S%  47%  49% 

I  35  25  ;  '>8  26*4  28 

17%  6  15%  14%  15 

26  21  4.9  25%  25%  2.3% 


7.03)  6.00i  2.00  Goodyear 


l.'i.ll  2.00  I. .30 


0..3.3dt  .70) 

n.is;  .70  ..3: 

1.96; 

7.63;  1.00  .7; 

2.32'  2.'!0  1.6: 

0.86  .40  ,3( 

1.86:  1.00  .7: 

.20 


Beld.  Cort.  12 

.32%  Do,  pfd.  I  12' 

Belg  stores  !  10 

7.3  Do.  pd.  I  17-' 

6.3  Bell  IPl.  I  5.3 

30  BillmorcHat  6' 
75  Do  A'  I  13' 

Blue  Biinncls  ,  II' 


12  10%i  -  I 

12%  10%  5.8 


6,74;  2.7.3  2.06)4  Bow  M  pfd  |  .32-% 

0.60  .42  .24'-ii  Bowaler  9's 

51.53;  2.50  1,91  Do  5  ,  *0% 

n.33t  2.75  2.06%  Do  5'-5  34 

1.50  1.00  Bowes  I  35 

0.98:  .25  Brazil  5.73  ; 

4,290.00  6.00  4,50  Do.  Pfd.  83 

0.39;  .40  ,20  Bridge  &  Tk.  j  71-4 

35.65:  2.90  1,45  Do.  Pfd.  ,  49 

4.91t  1.00  .  50  Bright  ,  38 

8.81t  1.15  .57%  Do.  pfd.  I  21% 

3.03*  2.50  1,00  R  A.  Bk  N.  1  .3.3 

1.51t  1.00  .75  B.A.  Oil  j  36 

1.03t  .30  ,37'/7  B.t.  Forest  14% 

6.g4t  .7.3  ..17%  B.C.  Pack  A  ,  16 

1.05t  1.00  .  56  Do.  B  16 

2.37;  1.40  1.20  B.C.  Power  39% 

3.49;  2.'20  1.65  B.C.  Tel.  52 

Brockville  ll*-t 

1.04  .78  Brook. Bd.pf.  20 

0.51 1  Brown  '  IS'A 

0 .32;  .10  Bruck  'A'  I  10 

0.34d;  Do, ’B  !3.(MI 

2.72  1.80  1.3.3  Build.  Prods  '  38'.4 

.,30  .35  Bulloch’s ‘A’  1  5Vs 

1.341  .9.3t  .70'  Burlington  1  32 

0.89;  .80  sO  Burns  1  13*4 

0.75  .4.3  22  Burr.  Dry.  ’.A’  |  8 


I  17-34  14  17*4  17'>4  17*4 

]  5.3'is  47%  4.0  .341*  .33-%  533* 

6'-!  6%  6.4 

13*4  ll'/4  7.4 

I  mil  6'-/  91-4  9'4  9% 

'  52'%  47%  5.2  52%  52'/-;  52% 

9%  73s  8  7-%  7% 

50%  46'-!  4.9  .30%  .30'--!  .30% 


23*  ,  0.86t  ,.30 

.6.30  I  0  86;  .50 

Ihfl  '  1,61  1.00 

I  0.72S  .53 

1  1.95;  .7.3  Gt  L  Pow  38%  27 

'  12.22;  1.25  .62%  Do.  pfd.  26%  12 

•ih  '  0.53;  .22%  .12%  Gt.N.G  Util.  93$  5 

2.><>  10.28i  2.30  1.25  Do.  Pfd.  .30  .33 

2.3,623  10.28  ,  2.80  1.40  ,.  2.80  50  .39 

..39  .37%  Gt  W  Coal  A  .3*4  4, 

0  40  .12%  .12%  Do  ’B'  3.75  2.75 

150  0.40  Gt.  W  .Sadd.  1.65  1.1.3 

175  ;  0.32t  Gt  Wp  Gas  l8'/a  13' 

2..3.10  I  0.09  f  .20  .0.3  Green’g.  Wire  3.00  2.35 

I.'h  1.36'  .7.3  .41%  Grey  Lines  ,  17'/!  II 

75  j  2.22'  80  .6.3  Guaranty  Tr.  1  .36  31 

!  4.11  Gurney  i  11  7 

18.295  I  68.19  Do.  pfd.  I  20  1.3 


.25  G.McKayA’ 


1.00  1.00  Grafton  ‘.A’ 

,53  .41  Gt  L  Pap 


,.75  3.80  '  5.15  4.85  4.90  —.3.3 

83  72  7.5 

71-4  5  7.0  5%  5%  .3%  —  'i 

49  42%  6.2  . 

.38  42%  1.8  58  .36  .36  f  2 

21%  20"4'  5.6 

.35  52  4.6  . 

36  29*4  3.0  32%  32%  32'%  i  % 

14%  12  3.5  14'/4  14  14'/8  —  % 


14%  10%  4.3  12%  12%  12% 

159  121  159  158  159 

45%  42%  4.5  44  %  44%  44% 

6%  3  '  7.4  6%  6A4  6-’/4 


16  14%  6,8 

21%  14  2.3,  21 

38%  27%  38 

26%  12%  4.3  12*' 

9%  5%'  8'- 

.30  .33%|  .3.0 


+  1/4  1.005 
+  %  225 


225  0.79) 

75  I  l,78t 


20%  20%  + 
.36  38  + 

12%  I2*/4  .. 

7*-4  8  — 


I  50  .39 

.3*4  4,40 

3.75  2.75 
1.65  1.1.3 
I8'.a  13% 


3.40  3.40  1.40  —.10 

1.50  1.2.3  1.50  ;  .30 

16%  16%  16%  ■  1- 

2.75  2.75  2.7.3 


+  1%  1.760  27.79;  1.3,1%  1. 00 

.100  I  27.79’  2.00  2,00 

-  %  145  I  27.79t  2  23  2.25 

.  !  1.25;  1.8.3'  ,7.3 

13.3  I  15.09  7.00  5.25 

0.37  .'20  .1(1 

-.10  .1(10  0.82;  .15  .12' 


17%  11%  4.8  I6'.-!  15%  16% 
.36  31  1,8  51  50%  50% 


409  1.2(1 

S.iO  2.02  1.00 

200  20.19;  2.00 

2.680  j  |,83t  .60 

476  1.83;  .60 


ST  I..  CK.M  ,  13 

.75  SI.Law.Corp.  '  2.3 

.75  Do  pfd.  I  103 

SI.  Maur  Gas  89 

.15'  Sal.-Sh.  Hor*.  21 

.23  Sangamn  £ 

.60  .Scarfe  to  A  14 

,75  Scythes  Co  1.1 

.Selkirk  'A'  5 

■Seven  Arts  14 

.60  Shawinigan  29 

.00  Do.  'A'  C  32 

,00  Do. 'A’ pfd.  43 

!.25  Dll  R  pfd  ;  .30 

,7.3  Sher  Will  .15 

.25  Do  pid.  I  1.10 

.10  ShopA-Save  8 

.12%  Sicard  |  9 

.60  Sicks  I  25 

.30  Silknit  I  20 

.00  Do.  pfd.  I  .13 

.60  Silvenvood' A’  '  13 

.60  Do  B'  ■  12 


10'-!  4.1  24%  23  241/4  —  % 

99  5.0  lOI  100%  100%  . 

,68  .7.3  .68  .68  —.08 

17  1.4  17%  17  17%  . 


.4.3  HAHN  BRASS  12%  10 

.67%  Do.  1st  I  18  16 

.67%  Ham  tiitt  '  21%  1.3 

.20  Handy  Andy  23  11' 

Hardee  F.  ;  19  11 


%  24.141  34.14  6.50  4.88 


6.2  16  15%  16  +  %  800 

33*4  32%  .13  —  %  23,1.15 

4.5  49%  48  491/4  +  1%  2.479 

9%  9  51/8  —  %  1.08.3 

5.2  20  20  20  _  50 

1.3'-4  13%  1,3',4  +  1'34  7..3,32 


—  %  2.315  1,73;  .70.  .55t  Harding  t.  ,  13'/!  11% 

400  2.53  1..30  Hayes  Steel  |  21  20 

+  %  800  3.00  3.00f  Hendersh.  pf.  j  102  96 

—  %  23,1.15  .80  .40  Hi.-Tow.Drill.  1  13%  9% 

+  1'/4  2.479  3,oit  1.80  .90  HindeiiDauch  |  53%  4.1 

—  %  1.08.1  Holden 'A’  6%  6 

_  50  1.51;  .60  .4.3  Holt  Renfrew  1  22'/!  14 

+  1-34  7..3,32  .25  .23  Home  O. ’A’  |  12',i7.80 


2.1  ll-*4  2.0  21  20  2014  s  1- 

19  ll*4i  .  12%  12%  12%  —  1'- 

116%  llO'/B  5.7  112  112  112 

13'/!  11%  1.1  13  13  —  I- 


10.3  27.25  *  7.00t  4..)0 

.  .  I  0.26*  .'20  .10 


3.6  .30  49'%  .30 


22  16  4.5  19' 4  Is  18 

13*4  11  4.2  121*  11%  I2'-4 

8  6''4  6.0  7->b  7-3b  7.% 


3.773  I  8.82 
1.3  i  n..39 


1.09*  .40  .30  CALG.  POW. 

*?.05  .  5.00  3.70  Do.  pfd 

0 16  .10  .10  Can.  Bread 

2.98  2.50  1.87'/!  Do.  pfd. 

2.21*  1.00  .  75  tan  Cement 

S.86)  1.10  .97'/ii  Do.  pfd 

1  82*  .20  .20  C.  Cr.  Stone 

O. '47  .60  .50  t&D  Sugar 

2.59*  80  .8.3  C.in  Foils 

3.85  1.15  1.11  Do.  A 

P. lOd*  1.12'/!  C.Forging'A’ 

1.92-  1.2.3  .7,3  C.  Iron  Fdry. 

Aoiei*  4,25  3.18*4  Do.  pld. 

7.07;  1,00  t  Machinery 

6  06  :  2..30  1.00  C.  Malting 

3.89:  1.7.3  .87'.!  C  Pack  A 

3.89;  1.73  .87%  D".  B 


i  30'/!  24  1.5  2.3%  24'-!  24%  —  1  19,880 

'  102)*  100'/!'  4.9  102  102  102  —  -Vs  10 

6.00  3.70  I  1.8,  . 

i  55%  49'/8j  4.8 

'29  25  3.7  26'-!  25  26Vi  +  Vi  4,890 

'  2318  25%;  4,6  28  27  27  —  l'/4  1.340 

I  16*i  14'/4'  ..I  15  I4A4  14%  .  110 

'  21%  16  I  .  -21%  21  21%  +  '-!  1.987 

'  29'/!  21  2.8  29  29  29  .  50 

'  31  20  3.8  29'/!  29  29',b  —  1%  275 

I  20'/4  17'-i!  . 

21'/!  IS'-!  .3.1  19'-!  1S%  19'4  —  ',4  2,485 

!  85  7.3  5.3  81'/!  81'/i  81'-!  —  '-!  ICO 

■20  '20  i  ..|  . 

76'-8  64%l  3.3  7.3  72*4  72*4  -  1%  «0 

'61  49  i  2.9  60'-!  60  60  —  1  80 

I  60'-!  48*4  3.0  60  58'-!  60  +  1'/!  786 


1.94  .30  .  37'/!  Horner ’A’ 

02.3  i  .'17%  Horne  Pil 

20  I  2.83*  1.20  .90  How.  Smith 

10  I  34.91*  2.00  l  .'iO  Do.  pfd. 

8.82  l.,30  1..30  Hubb.  F.  ‘A’ 

n..39  .41  .16  Hud  Bay  to. 

3.00  2.25  Hud.B.  .M.iS 


12',i7.80  2.5  9.60  9.4.3  9. .30  —.4.3 

lt'/4  7..10  8.90  8,8,3  8.90  —10 


40  4.8  42  41'-!  42 

20  6,8  >2  22  22 

M'/4  12'%  12  I2'ii 


57*4  45',-4  5.5  541-4  53'-!  .34 

12  11% 


.80  .60  Hughes  O.  A.  |  12  11% 

.93*4  1.09'  HuroniiErie  I  43'/i  31*4  2.4  41  40'-!  40-% 


00  1..30  C.  Perm.  Ml.  i  85  ,37  2.7  75'/!  74 


83.87*  4.00  3.30  C  Sfewy  pfd 
4.30:  1.40r  .80  C.  Steamship 
6.44;  .62'-!  .62  Do.  pfd 


6.44;  .62'-!  .62  Do.  pfd 

2.18:  140'  .60  C  Vinegars 

0.38*  .20  .15  C  Wire  B 

C.  Aviation 
0  36d*  1.00  C.  Bakeries 

3.25:  1.60  1.27'/!  Cdn.  Brew. 

C.Brit  Alum. 

1.68;  1.50  1.12'/!  C.  Bronze 

40.93-'  5.00  3.75  Do.  pfd. 

0,93t  .75  .7.3  C.Canners'9’ 

1.74*  1.15  .60  C.  Celanese 

i.96!  1.00  .50  Do.  1.00 

5.98*  1.75  .!‘7'/!  Do.  1.7,3 

ft  ,-,it  C'hemAC 


.  93'-!  93'-!  931-!  —  1% 

60  .39%  59%  —  'Ib 

4.8  13  13  13  . 

3.31  . 

21  10%  10  in  —  *4 


43'-8  3.2  .34  53'/4  53%  +  %  13,794 


1.78;  1.60'  1.12%  IMP  FLO 

l.IO  .50  ..10  Imp.  Inv.  ‘A’ 

7.65  1,40  .70  Do.  1,40 

7.65  1.25  .93-%  Do  6‘4% 

1.2 1  .9:!%  Do.  1.25 

2.40  2.60  Imp.  Life 

1.94t  1.35  .60  Imp  Oil 

1.06)  .67'-i  .42'/!  Imp  Tob. 

22.'29:  ec/*  3%  Do.  pfd. 

3.96,  1.7.3  .90  ind.  Accept. 

12.27  2.75  l.37'/i  Do.  2.75 

12.27  4. .50  2.25  Do.  pfd. 

12.27  2.25  1.12',!  Do.  2%% 

0.72;  .50  .37'/!  Ingvrsoll  A 

0.14*  ...  Inglis 


22  10*4 

25',^  21'/! 
22'/!  19 


5.2  29  29 

21%  21 


5.9  21%  21'-fi  21'/! 

2IA4  21'/4  21% 


...  36.29  *  5.00  2..50  Simon&S.  pf. 

8  .  1.40;  .70  .  57'.-!  Simpsons 

S.K.D.  Mfg. 

•  ■  .  . 30  Slater  Ind 

.84',!  Do  pfd. 

.  .40  .10  Sobey’s 

180  Sogemine* 

3.315  28.96*  2.80  2.10  Somm.  pfd. 

.50  1.36'  .80  .60  .Southam 

805  3.59*  2. .50  1.87'-!  So.Can.Pow. 

105  27.25  *  7.00t  4..)0  Do.  pfd. 

.  !  0.26*  .20  .10  Staff.  Foods 

.60  .30  Stan  Str.  Stl. 

.505  1  0.92.;  .80  .60  Stan  Paving 

I  1. 45*  .65  .80  .Stan  Radio 

188  I  Stand.  Wire 

1..196  i  8.41  .60  ,4.5  SI.  Brock ’A’ 

.165  !  3.91:  .10  ,.10  Do. ’B’ 

I  3.52;  1.20  .  90  Stedman’s 

B3..3nO  ,  4.92  2.70'  1.80  Steel  of  Can. 

1.07;  .40  .20  steinbg ‘A’ 

230  !  5.13  3,94  Do.  pld 

25  !  2.20r  1.90'  Ster.  Trust 

4.125  j  2,93  1.50'  1.00'  Stuait  Oil 

1,740  '  0.89-  .42'/i  .20  Sup.  Prop. 

I  10.35*  1.40  1.05  Do.  pfd  . 


14%  7%'  11'/!  10',4  10*4  —  '/! 

'»£%  24%  2.9  25  %  24'/ii  25'/4  +  Ai 

3'2  26  4.4  27  27  27 

43',!  .19%  4.7  4I'/4  40  41'4  ■;  1''4 

.30  4.3  4.8  49%  48',!  49% 

.1.5  .10  ,  3.0  32'-!  31'-!  31%  +  % 

.1(1  120  5.6 

8'.  7  8  7%  7%  —  •% 

9  6  3.5  9  8'b  9  +  I 

2.5  24  4.9  25  25  25 

20', I  19'/i!  5.1  . 

.13'!  35'!,  5.7 

13'/4  10%  4.6  I3'/4  12’3b  13  +  -’-b 

12*4  lO'/i  4.9  12A4  12*4  12*4  . 


.14*-!  28'!'  2.3  .11  .10  30%  — 

3.60  2..5.5  3.20  3.20  3.20 

9*/4  7  . .  I  9%  9'/4  9'!  +  % 

i  19%  18'/4  19',4  18%  19V4  +  */4 

I6A4  12'/4  16%  16'-4  16*'4  +  *4 

1  19‘4  16'/4  17%  I7A4  17% 

I  53  .30  5.6  51%  51%  51%  -  l',-4 

I  .135-!  21  2.6  32  .10%  32  +  '-4 


1.980  ,  21,350:Bclcher 
,  I  617  Belhlm 

100  2,142  Bevcon 

2,375  1.500  Bibis 

6.565  103.580  Bicroft 

30  6,560  Bidcop 

■20,000  Black  Bay 
2.800  21,000  Bordulac 

3.160  15,000  Bouzan 

6.200  Bralorne 

,,,  8,250  Broul  Reef 

3.100  Brunswick 

,  13.500  Buffad 

9,8.30  Buff  Ank 
4.000  Buff  RL 
iOOCadamet 

1.200  Calvan  Con 
18,956  Camp  Chib 

I  520  Camp  RL 
'  16,8.3.5  C  Tung 
10,833  C  Astoria 
800  C  Collieries 

1.100  Do  pr 

1.1.)  i2.4-)5  c  Dyno 

'S**  .5.6OO1C  Malart 

7.142  4:  N  Inca 
6.240  C  Silica 

H. 800  1,1.300  C'dn  Thor 

■f**  3,316|Candpre 

16,141  Can-Erm 
3.000  Captain 
4.92.5  700'Caribo<i 
•'>  2,360iCassiar 

145,450  Cent  Pal 
3.775  ,14.100  tent  Pore 

■320  :  11,000  Cheskirk 
700  I  17,600  Chester 
■325  I  8,500  Chib-Kay 

I. 600  I  7,400  Chib  .31 
255  i  24,100|Chimo 


08  ,07  .07  7.283  New  Alger 

45  42  ,44  7,800'New  Aih 

17  12  .12  2,.350  New  Bid 

•>,5  1  16  1.20  1,500  New  Cal 

i>3  05  .05  4.250|N  Harri 

08  07'/!  .08  I  49,100  New  Hosco 

12  10%  .11  ,  2,500  New  Jason 

071/5  ,06  .  06  !  24,55HN  Kelore 

3  no  2.97  2.97  47,150  Newlund 

’40  .18  .  40  27,350:N  Man 

170  1  62  1.70  9,700  N  Mylama 

'50  .48  .30  '  I.OOOiNewnor 

()«  08  1)8  4,000  New  Rouyn 

ftS  07  .07  14.780  N  Senator 

U  ,16  .16  700  New  Taku 

04%  04  .04  ,  3.1,965  Nickel  .MS 

32  .31  .31  1,650  Nick  Rim 

()9  Ln2  1  09  :  3,572  Nipi.ssing 

II  n  .11  1.000  .Ni.slp 

0.3  0.3  .05  4,000  Nor-Acme 

71  ,69  .71  !  6.651  Noranda 

07'-!  .07  .07  i  3,545'Norbcau 

05'!  0,3  .05  :  14,500  Norgold 

09'-!  .07'!  .08  2.000  Norlarlic 

32  48  .48  '  2.165  Normclal 

30  oils  6..30  22.100  Norpax 

>8'!  '5  .28  i  14.890  N  Coldstrm 

80  3 .15  3.7.3  8.3,725  Northgale 

0,3  .04%  .0.3  3.365  N  Goldcrt 

8(1  1.61  1.79  8.6,30'N  Rank 

04%  .04',!  .04'/!!  1.30  Norsp  A  wis 

118  08  .08  '  13.497  North  Can 

8.3  2  85  2.85  '  11,000  Norvalie 

40  9  00  9.20  I  760  N  Beauc 


1.09  1.02  1  09 


6. .30  6.15  6..30 

.28'!  25  .28 

3.80  3.35  3.7.3 

.0,3  .04%  .0.3 

1.8(1  1.61  1.79 

.04%  .04',!  .04' 


9.40  9.00  9.20 

16.12  15.75  15.75 
1.90  1.82  1.85 


4,000  Nudul 
2,000  Oba.ska 


05'!  .04'!  04'/!'  5,100  O'Brien 

6  63  6.63  6.6.1  I  2.700  Okalta 

81  ,81  .81  I  7,000  O'Leary 

78  ,7,3  .7.3  I  .3.834  Opemiska 

ilS  .32  :12  1,650  Orchan 

09  08  .09  '  1 ,000  Grenada 

Ws  .7.3  .75  2,100  Ormsby 

,06  .03  .0.3  6,500  Osisk" 

il2  .10  .10  41,925  Pamoil 

.38  .35  36  2,814  Pamour 

,06  .0.3  .05',!  I  11,700  Parainaq 

1.00  .9.3  1.00  5..340  Pardee 

13.7.3  13..18  13.63  '  418  Patino  M 

1.6,1  1.32  1.47  i  1,438  Pato 

.08'!  .08  .08  I  17.840  Paymasl 

.03  .02'-!  .02',!  I  3.133  Pee  Expl 

.27  .25  .25  4,700  Peerless 

.13  .12  .12  ;  6.675  Perron 

.70  .6.3  .66  !  6.171  Pick  Crow 

.47  .4.3  .45  ;  .i.,125  Placer 

6.10  6.00  6.0.3  ,  2,300  Pow  Ron 


6.10  6.00  6.n.i 


53.62  ,32.00  52  87 


2.81  2,73  2.H11 


1.4.3  1.(3  1,13 

.08'  1  .07'!  .118'! 


7  .  .1.3  7.00  -  I 

1..39  1,3,3  I 


3.90  2.8,3  3.90 

2.22  2.15  2.1.3 

.15'.!  .13'!  .13'! 
.09',!  .09'!  no  1 


21.30  20.75  ’ll  r. 


I  36  55  4.5 

1130  118  5  7  1'25  120  121 

i  6*,!3.75  4.80  4.75  4.75 

I  10%  8  7.1  81-2  8  8 

I  I7'4  13'-!  5.7  14  13*4  14 

I  22'/!  17%  4.0  20  20  20 

I  .44  .24 

I  9'!  33  ,  3.0  . 

I  8%  S'«' 

;  47'4  8*4  2.6  46  4.3  46 

i  80  67' 4  3.7  74%  73'!  74 

I  32  20  28*4  28',!  28'.i 

;  IIM  100'-2  5.0  104  104  104 


166  I  1.25*  ,50  .50 

0.13)  .0!  .05 

13.3  I  55.32  5.00  3.75 

i.748  '  0.19;  .22  .06 

j  39.43*  1.15'  .85i 

*”  i  60.00  2.00  1..30 


.05  Do.  pfd 

.50  Supert.  Ord.  1  16%  IS'/b'  3.3  15'/4  14%  14%  —  % 

.05  Do.  C  4.25  3.00 

.75  Do,  pfd.  ■  100'-!  93%  5.0  lOO'/i  100  100'/! 

06  Switson  Ind.  ;2.20  1.65  1.70  1.65  1.65  —.0.3 

8.3'  T.AMBLYN  |  25'/!  21'/4  4.7  22%  22  22%  +  '-b 

.30  Do.  pfd.  I  41'/4  40  5.0  40'!  40',!  40',  2 

20  Texaco  |  68',!  .39  2.7  60*-4  59%  59*-4  —  •''4 

00  Do.  ptd  ,  461./  81 ',4  4,7  . 


17'./4  14'!  2.5  16'!  16  I6's 
25%  241-4!  5.5  25%  25%  25% 


I  119'/!  98i/a,  2.2  119'-!  115%  119'!  +  2'/! 

Imp  Oil  47'!  37'/b  2.6  47'!  4.3%  46%  t  ■% 

Imp  Tob.  16%  12''8  4.4  15'/!  15  15 

Dc.  pfd.  6*.4  5  6'-!  6' 4  6'!  f  '/! 

Ind.  .Accept.  64',!  43  2.8,  64  62'-s  62'-4  —  I'A 

Do,  2.75  56',-!  .32'-!  5.2  54'-!  .34'/!  54'!  —  1 

On.  pfd.  97  9fl'-4,  4.7  97  96*4  97  +  A4 

Do.  21/4%  48',!  43  j  .  I  48'  !  48'/i  48'.! 

Ingvrsoll  .A  .  10'-!  O'-gj  5.6'  9'.4  8%  O'-b  4  Vb 

Inglis  I  7  4.00  I  ,3*4  5'/!  .3^4 

Inid.  ('em.  pf.  I  18  14*8,  3.5  17  17  17  —  »b 

Inid.  N.  Gas  !  7  4.15  |  .  |  .3%  .3%  .3'!  —  '-4 

Do.  pfd.  I  18',4  16  5.6  18  17'!  18  +  '! 

Int.  Bronze 


0.72;  ,30 

0.14* 

0.89*  .60 

0.13: 

2.24;  1.00 


'mo  *■•■’**  '■'>'*  '20  Texaco 

“5,070  o3i{  ,5  ,5  Th  ,3^ 

'i'!™  Thornclilf 

l.59d<  Tip  Top  Tail. 

9>->  2  s.O’d  Tooke  Bro.s. 

JO  3.07;  1,60  1,20  Tor.  Gen,  Tr. 

!’?■.’  Tor.  Iron 

0.23;  15  .4.3  Do.  '.A' 

,  4.00  1.50  Tor.  star  pf. 

'•O'?  3,00  2.40  l.SO  Tr,  Fin.  'A' 

'TO  3.00:  2.40  1.80  Do.  'B' 

139.13  4..30  .3.37'!  Do.  4'!% 

'20  41.45:  2.00  1,.30  Do.  5/6 


7,015'Coch  W'll 

4.10 

3.90 

4-0.3  i 

6,900  Premium 

2.99 

2.80  2  73 

73.000  Coin  Lake 

.20 

.18 

.18* -2  ! 

2.405  Preston 

5  90 

5.85  .3,70 

4.867  Comb  Met 

.21 

.19 

.19 

9,000  Pro.s  Air 

.82 

.78  .77 

15.400  Coniagas 

.8.3 

.77 

.85 

4, .300  Purdex 

.03>:i 

.0.1  Oi 

2,000  Coniaur 

.28 

.28 

.28  i 

3.532  Que  .Ascot 

.07*/'2 

.07' 2  'O’  ‘ 

21,780  Con-Key 

.19«/2 

.17»/2 

.l"*/a  j 

4,800  Que  Chib 

.18*2 

.17  18 

8.,300  C  Bellek 

.0.3 

.04 

.04 

1,100  Que  Lab 

03 

03  m 

7.999  C  Beta  G 

.04 

.031:1 

.03'/2  1 

2,490  Que  Lilh 

5  00 

4.80  i  80 

I.I'28|C  Callinan 

.0.3‘/2 

.0.3*/2 

.0.3*/2  1 

1.200  Que  .Man 

.10 

,09' 2  .10 

1,5'28C  Fen 

.1.3 

-1.3 

.15 

9.950  Q  Metal 

.88 

.8.3  83 

5.050  CG  Arrow 

.22 

.18 

.18 

3.300!Qunston 

.14 

.13  '3 

28,350  C  Halli 

.41 

-.19 

•  .41 

6,225  Quemonl 

9  80 

9  30  9,30 

1.200IC  Marben 

.47)/2 

.47*  2 

.47*2 

63.700  Radiore 

81 

.38  ’»8 

6,900  C  Marcus 

.9.3 

90 

.92 

2,082  Rainville 

09*  2 

.08' a  08 

13,000  C  Mogul 

1.00 

.94 

.94 

1  23,550  Ranger 

1  70 

1..31  1.83 

7,000, C  Morrison 

.20 

.18 

.1912 

1  14,875  Rayrock 

.74 

.73  .7  4 

4,325  C  .Mosher 

2.0.3 

l.% 

1.97 

j  2,400  Realm 

.’0 

.18  19 

6.866  Con  Negus 

.12>/2 

.114 

100  Reeves 

l.bO 

1.80  1  dO 

4,000  C  Northld 

.27 

.2.3 

.25 

1  6.500  Renabie 

2.75 

2.80  ?  7.) 

2,000  C  Persh 

.10 

.10 

.10 

8.300  Rexspar 

.1.512 

.1.3  .1.3 

19,900  Cons  Que 

.3.1 

.30 

.10 

1  6,657  Rio  Algom 

9  80 

9.25  9, ’3 

12,486'C  Red  Pop 

.O6V2 

.0.3 

.05 

j  9,166  Rio  Rup 

.0.3 

.0.3  (13 

1,700  C  Regcourt 

.08 

.08 

.08 

13.700  Rix  Athab 

4.12 

.31  .11 

125.000  C  Sannorm 

.11 

.08*-2 

.11 

17,800  Roche 

.09 

.07'.*  OR 

45.024:Conwest 

4  .10 

4.40 

5.<M) 

1  16,000  Rockwin 

.18*2 

.18  .18 

I  1.3  r2'-8 

I  62'!  38 
I  .3.3  3I-% 


13*4  13*4  LI-Ib 

62'!  62'-!  6?'-! 

4.5  .3.1%  .32 '4  .33' • 

4.8  .30  .30  ,30 


4.73:  L.30  1.12'!  Do.  pfd. 

2.76:  1.52'/!  80  Int.  Nickel 


12%  12'/4  12'/i  —  Ab 


21  I7A4:  7.5I  20  18'/!  19i/(i 

90', -8  87*-4  5.7 

I4A4  13  5.4,  14*4  14  14 

33  2IA4;  ,  33  3IA4  32'4 

20'/!  18%  5.3.  I9'/4  18’/b  191,4 

.16  31 '-4  5.0  3.3’/b  3.3'-ii  3.3A4 


785 

%  4.440 

*4  330 

1/4  1 ,145 


0.89) 

2.68:  1.20  1.20 

1.74t  1.01  .52' 

2.09*  1.40  .70 

14.66*  1.95  1.00 

n.36:i 


Int.  Paint 
20  Oo  pfd. 

52'!  Int.  Paper 
70  Inl  Util. 

00  Do.  pld. 

1.  Bldg.  Cr. 


.  44'ft  3.05  :  2.80  I.jO  Int.  Pipe 

'....ft  Intp.  Steel 

.  '.4=  2.16!  2.40  2.40  Inv.  Found 

2  Ih-SJ*  J-""  3.00  Do.  pfd. 


C.  Colleries  7'8  6%; 

02'-i  Do.  pfd.  I  8,1  69  I 

C  Conv  A  4,2.3  3.00  I 
Do,  B  I  91/44.30  ) 

r.  Curtiss- W.  11.7.3  .84  | 


,00  Do.  pfd. 

40  Inv.  Syndic. 
.40  Do.  'A' 

Iroq.  GIs.  pf. 


1.06-  1.00 
M3d:  .70 
3.65dt  .60 
0.42: 

16.10: 

13.79: 


.7.3  r.  Dr.  Steel 
.10  r  Dredge 
..1.3  C.  Fairbk  '.A' 
.30  Do.  'B' 

Cdn  FikkI 
2.2.3  Do,  Isl 

1.12'!  Do.  2nd 


12  U'b  11*4 
12  10' 4'  6.4  10'!  IOI4  10'! 

9'-4  7'!'  7.5,  S'-B  8  8'1 

9  4. .30  ..|  . 

56  44', 8  5.5'  53'-!  .33'!  53'/^ 

£5  39  '  2.9  52V4  oV/i  51'! 


e.GasInd.  pf.  1 

1  7'!3 

1.80 

6 

.33-4 

8 

+ 

1.534 

1.35  V 

1.05^ 

C  Gen  Inv 

41 

29-%' 

3.5 

40 

40 

40 

3.21 

1.00 

.30 

C.G.Secs. 'A’  1 

1  20'! 

15 

5.3 

•20 

18>/2 

20 

-e 

1.21 

1.00 

.50 

Do  B 

26 

20 

3.8, 

SI'S 

51^8 

C.  Husky  j 

1  7%4.40 

6)! 

— 

0.907 

.20 

10 

C  Hy.  Carb. 

12 

9%: 

1.8 

lO’/g 

1034 

101* 

— 

0.59 

.10 

C.  Ice  Mach 

8*4 

7)4 

1.98 

.80 

.80 

Do.  A 

11% 

11%, 

6.8 

11*6 

11=^ 

0.14t 

C  Ind  Gas 

9%3.80  1 

8'! 

8*8 

8H 

— 

0.74t 

..30 

.40 

C.  Indus. 

14  1 

3J!' 

16 

15*/3 

18 

241.404 

3.75 

2.81*4 

Do.  pfd. 

1  79 

75V2 

4.8 

77 

77 

77 

.1.544 

1..30. 

.50 

r.  Ingersoll 

1  « 

33  . 

36'-. 

3.3 

3.3 

— 

l.Olt 

1.10 

.80f 

U.l  It  Inv.Tr. 

1  ;!2 

17*^ 

1  4.7 

3.574 

.2.3 

C.  Int.  Pow. 

1  14'! 

10*^' 

7.8l 

12'! 

12 

12'.a 

£0.23  j 

3.00 

1.30 

Do  pld. 

1  40 

37  i 

36 

3734 

373/4 

— 

1.03d^ 

Cdn  Loco. 

1  11 

8  1 

7 

7 

7 

0.09dl 

Cdn.  Marconi 

1  7%4.8« 

!  .)■% 

4.90 

5‘S 

f 

1.241 

.80 

.80 

Cdn.  Oil 

1  53 

23*x3; 

'  2.8 

.12 

.lOVa 

31»8 

f 

4:.87' 

8.00 

8.00 

Dll.  6 

160 

140 

i  5.0 

160 

160 

180 

45.874 

5.00 

.1-7.3 

Do  5 

1  103V« 

99 

:  5.0 

:  103'-. 

103^s 

1031* 

V 

45.871 

4.00 

3.00 

Do.  4 

1  82 

76»-4 

'  4.S- 

1.8U 

1..30 

1.50 

C.Pac.RIwy. 

1  26% 

213fl 

6.0 

24% 

24'/4 

243-4 

•I* 

0.174 

C.  Petro.  pf. 

1  12 

7*z2 

!  11'-! 

1018 

11*8 

* 

0.327 

.20 

C  P  &P.Secs. 

1  7).4 

5*/^ 

:  2.9 

7'/4 

8 

7'/4 

1.63 

.20 

.20 

Cdn.  Salt 

1  63 

43 

Cdn.Silk  'A' 

3.00 

.25 

1,131  .97'!  .90  JAMAL  P.S. 

7.00  5.25  Do.  pld. 

0.04*  Jeff.  Petro. 

0.26;  .10  .0.3  Jiiekcy  Club 

.60  .45  Do  pfd. 

0.41  13  .18*4  K  DOUG  A 

0.52d*  Kelvinator 

2.70:  1.2.3  .97V!  LABArrS 

0.12*  Laf.  Cem.  ’A’ 

Lakeland 

2..10  .80  .80  Lambert  'A' 

2.30  .80  .80  Do.  B’ 

1.30  1.50  Lambton 

0.82*  .77V^  .52Vi  Laura  See 

2.73  .60t  .60  Laur.Acc.'A’ 

1,20  1.00  1.00  Law.Jones'A’ 

1.36  1.00  1  00  Do.  B’ 

.55  1.35-  Levy  pfd 

0.77  .45  .10  Lewis 

3.23  .42%  .37'/!  Lob.  Cos.  '  A' 

3. -2.1  .42'!  .37'/!  Do.  B’ 

2.40  1.80  Do  pld 

1.60  1.20  Lob.  .'B’pl. 

1..30  1.12'!  Do.  Lst 

2.21  1.78  Do.  2nd 

1.02  .32'/!  .20  Lob.  Inc. 


38'8  30'-ii,  2.9  38'/8  .16%  38 
49  33%,  3.1  43'/i  42%  42*4 


I  78  60'!!  3.4(  7OA4  69%  70134  +  %  3,506 

12.95  1.00  i  :  2.25  1.95  1.95  —.35  34.8', 2 

;  46  37  5.2!  40  40  40  .  60 

I  .33  491/2  5.7  . 

I  .37  .17  ...  52  .32  .32  .  .30 

I  .30*»  31'!  ..1  .30Ab  49',4  .30*8  +  %  2.14.3 

I  12'/t  8'!  .1  10%  10%  lO'-B  V  '»  .3'25 

I  .16  >4  3.4  ,14'i  31'.!  34'!  .  3.3.3 

I  llO'.-i  no  I  6.4 

I  9*4  6  R'b  7’b  8'b  4  775 

'4.3.3  2.6.3  2.7  3.7.3  .1.55  3.55  -.1.3  9.65.3 

I  11*4  ID'S  11*»  II  U'b  4  's  1,270 


l.llt  .60-  ..30'  UNION 

15. ,10*  3.12',!  2.34%  Do.  1st 


1. 00  Tr.  Can.  Cp.  |  65  .17' 4  60  ,38  .39 

Tr.  Can.  Pipe  !  2.3  19Aa  22  21',!  21% 

Trans  .Mnunt.  |  15*4  S'b  1.1%  12*4  12% 

.30  Tr.  Pra.  Pipe  I  20'!  15',!  3.5  17  17  17 

Twin  City  Gas  i  7%4.75  . 

..30'  UNION  ACC.  j  12  9'/4  I  H  11  II 

2.34%  Do.  Isl  32'/4  49  50'!  .30  .30'-! 

.45  Do.  2nd  1  11*4  9%|  5.5  II'/b  lO'/i  ll'/4 


1.77*  .60  .45  Do.  2nd 

0.72*  .42'/!  .37%  Union  Ga« 

15.06  2.7.3  2.06  Do.  A 

1.3.06'  3.00  2.25  Do  B 

1.60:;  .90  Un.  Am  'A' 

2.3. 05.)  1..30  1.1.3  Unit  Corp  \ 

0.97*  95  .8.3'  Do  B 

3.66!  3.00  3.00  I'n.  Fuel  '.A' 


3.0  4.3'!  44'!  4.3 


14*4  12Vi'  5.8  131/4  13  13 

12'-!  12%|  . 

31%  27%  .  31  30%  31 

19  16  I  4.0  17%  16%  16'! 

18  11%;  3.7 

29  20  5.0  . 

30%  27*4,  , 

2(  2I',4  6.1  23*4  2.1'!  23'! 


.31)1-4  46  4,9  ,30', -4  49', 4  491,4 

.14  .10*4  4.8  33'!  32',!  .12'-; 

.13  29',4  4.7  32'-!  31'-!  32' 4 


0.37  (  ..  Oo  B  I  4(1'/!  31 

8 .380,  Un  Steel  |  8'-!  .3 

VAN  ALLOY,  il.65  1.0.3 

1.32’  .77%  ,60  Viaii  |  14'!  13 

0.25:  ..30  .2,3  Viceroy  A  17  5 

1.90;  1  40  .80  Viet.  i-Gr.  |  58  .19 

1.90  1.25  .62',!  Virg  Oare  P  j  .6I5  12 

WAINWRI.  ;i.8.3  1.30 

2.9U  1.7.31  L.iOt  Walker  Hir.  '  55',i  38 

0.2.3:  .10  Waterous  :4.40  3.25 


I  3OA4  13%'  .,!  2OA4  19'!  19A4 

,  .38  32V4  .  57A»  ,36'!  56'! 

I  60  5514  .  . ' 

13  Il'/ii  ' 

;  IO'b  27%  5.0  .10  30  30 

1  26*4  19*4  24%  24'!  24% 

1  60'/*!  58'!  .3.1  . 

I  4(1'/!  31  . 


0.03: 

0.89;  .70 

2.42*  1.20 


.80  Vict.  i  Gr.  I  58  .19  2.8  .36'-!  .36'!  .36'!  ;  ' 

.62',!  Virg  Oare  P  j  .O'i  12*4  15',!  15'!  15',!  —  * 

WAINWRI.  ;i.8.3  1.30  1.60  1.45  1.45 

..lOt  Walker  Hir.  '  55',i  IS'b  3.2'  54*4  54'-4  54'!  4-  ' 

.10  Waterous  ;4.40  3.25  3.95  3.60  3.75  +.,30 

Webb&Knapp  j3.&0  2.40  1  .  '  3.10  3.00  3.00  —.10 
West  Trans  I  19' b  14  18'!  18  IS'/b 

.2.3  Westeel  i  11',!  9%'  6.0  10  10  10 

.90  West  C  Br  ;  33  32%  3.7  32%  32%  32%  . 

West.  Copper  ,3.25  1.10  2.50  2.50  2..30  4 .25 

.50  Westfair ‘A’  .  39  35  5.1  39  38*4  38*4  +  Vb 

.05  Do.  pfd.  ,  28  24%,  5.3: 

.13  West  Ply  B  '4:!  IO'/b*  14  U'.-i  13%  —  1 

.191,-2  Weston ‘A’  ;  20'!  131.4  .1  20'/4  I8V2  20I4  +  IA4 

.19'!  Do.  'B'  ;  22V!  I’ls'  21  '20%  20*4  ;  '4 

t.2.3  Do.  pfd.  98  89V!  4.6  97  96  97  +  I 

.00  Do.  614%  '  108Vi  10.3  3,6  108V!  108'!  108'!  ,  U, 

Woods  Alex  i5.no  3.80 


27,56  :  2.00  1.50  Westfair ‘A’  .  39 

35.18*  1.40  1.05  Do.  pfd.  28 

I  0.92*  .60  .13  West  Ply  B  '  '4' 

!  0.85*  ,23  .lO',-!  Weston  ‘A’  '  20' 

1  0.85*  .23  .19'!  Do.  'B'  i  22' 

'  41.65*  4.50  2.2.3  Do.  pfd.  98 

I  41.65;  6.00  5.00  Do.  614%  '  108' 

0.08*  .30  Woods  .Alex  |5.00 

2.18  1.60  1.20  Woods  J.  A.  31 

4.02)  4. .30  3,37Va  Do.  pfd.  i  82 

60.10  5. .30  2.7.3  WoodsG.H.  pf  I  inn 


.20  Woodward  '.A'  1  ’I'.-b  1.3', 2  2.1  19%  19I  4  19V4 


YORK  KNIT  1.80 


0.68  .20 
2.32:  1.00 
3.25  1.00 


Liuana 

.10  Loeb  .Mtg. 
..30  L.SI.Law.P. 
.75  Lowney 


I  44  31  .1.6  .17V!  .17'-!  37V! 

I  28%  23  3.7  27  25  27 


2.84*  .78  .35  C.  Tire 

21.77*  4.25  3.19  C  Util  4'/4 

21.77*  5.00  3.75  Do.  5 

1.92*  .65  .60  Cdn  Vickers 


J.92*  .65 

3.85  1.50 

3.85  1.50 

4.51*  .80 

4.51*  1.00 
0.50*  1.00 
«.56*  L.int 


C.  Wallp.  'A* 
Do.  B' 

.40  C’.W.N.Gas4'7<i 

.55  Do.  5%'/. 

..3.3  r.  Westingh. 
.75'  CatelU  '.A' 


100'/4  93 
24  15*4 

36'-(i  31 
37%  30 


52'!  52  52 

5.0,  . 

5.2  99*4  99*4  99*4 

.  i  -20  19V!  19% 


,  4.13*  1.90  2.00  Char.  Tr, 

*  2.23;  1.00  1.00  Chat  Gai 


'  22%  20  ;  .3.0, 
I  .19  .12  !  3.0 

j  39'/4  3.3 
I  125  a5'-4 

i  ;>8  21*4  .1.71 

20  17'!'  .1 

,  19',!  15  ,3.3i 

I  16'/4  12*4  ' 


4.9;  17  16'-4  161/4 

.3.0  22%  22V4  22V4 

3.0  33  .33  .13 

35  35  3.3 


0.01*  MacKLN.S.S.  1  8'« 

7.97)  5.00  2.50  Do  pfd.  94 

1.50*  .25  .50'  MacLaren'A'  |  24% 

1.50*  .25  .50'  Do.  'B'  1  25Vi 

1.62  .  1.27t  MacLeod's  A  24% 
1.181  .75t  .38)  MacM.-Pow.  |  18', 4 

3.25*  1.20  .90  .Maher  1  41 

1.35*  1. 00  .75  Mailman  {  26 

5.00  3.75  Do.  pfd.  ;  97 


24%  -20  j  ,1  -221!  22V4  22'! 

25Vi  2OV4  .1  25'!  24  '25 

24%  23  ,  6.8  24  24  '24 

18', 4  15%  6.8  17*8  17V4  HVb 

41  26  3.4  41  401,4  4OV4 


6.243*  [  2.39;  1.35  1.0.3  ZELLERS 

.30  i  23.86  :  2.2.3  1.68%  Do.  pfd 


HANKS! 

3.07;  2.00  1.3.)  C  National 

.45  C.I.-Bk.Com. 
2.34  *  2.00  1.35  Montreal 

2.95:  2.30'  1.65  Nova  Scotia 

2.07*  1.35t  .90  Prov.  Bk 

3.04  *  2.32%  1.65  Royal  Bk 

2.77*  2.00-  1.42%  Tor.-Dom.  B. 


22  22  ’2  . 

3.5  40  39'ii  .19%  .  . 

4.9 

6.7  2.40  2.30  2.40  +.0.3 


6.3  .34%  3.1  6.3  64  64 

72  59  72  69*4  71% 

70*4  59'4  2.9  70*4  6£%  70 

80%  66*4  2.9  80V!  78%  79'/4 

42*4  38V-4  3.2  42  41%  41% 

80'%  72%'  3.1  80*4  79  80 

69’b  58%;  2,9  69%  69%  69% 


—  %  455 

+  %  9,865 


181  6.00  3.00  Man.  Sug.  pf. 

325  1.40  l.'iO  .90  M.  L.  Gard. 

323  I  2.08;  .50t  .30  M.L.  Mill. 

15  62.77:  5.IM)  2..30  Do.  pfd 


Cockshult  I  16'/i  12' 

Coghlin  B.  J.  '4.80  3.00 

CpI.  Cel.  :5.90  3.90 

.30  Comh.  Em.  |  13'.!  8 


1.17:  loot  .40  Cond.  .Nat. 

2.00  2.00  Confed.  Life 

41.64*  .50  50  Cons.  Baker. 


41.64*  .50  *0 

0.22  c.  Divers.  :i.40  .75 

1.92*  2.00  1.00  Do.  pfd.  |  34  25' 

1.43:  .90t  l.OOt  C.  Min.&Sm.  |  28'.'4  20 

2!72*  2.00)  1.60'  Cons.  Paper  ,  48'V4  41 

0  lit  Cons  Textile  .3,00  2.50 

0.66:  .35  ..10  Consum.  Gas  20  16 

14.18*  5.50  4.12%  Do.  'A'  ,  108  103 

5.50  4.12%  Do.  'B'  1  109  104 

0.57*  1.34'/4  .40  Cons  Glass  |  24%  19 

.40  .30'  Copp  Clark  8%  6 

1.25*  1.00  .  50  Corby  .A  '  19%  15' 

3.25t  1.00  .  50  Do.  'B'  I  18  15 

.60  ■*..■  Cor  (red  ;  2I*A  II 

0.93:  .80'  62'-!  Co.smos  12  10 

0  1.3:  OR  06  Craig  Bit  1.80  |.;i5 

3.94  *  2.30  2.7.3  Cr.  Foneier  I  108  101 

1.08:  .40  .10  Cram  :  IO'b  16 

Creshr.  pfd.  ;  15'!  10 


i  16'/i  12*4  '  I3'.4  1314  1.1'4 

'4.80  3.00  4.80  4.00  4..30  -  .30 

:5.90  3.90  ,  '  5.00  4,7,3  .3.00  ■  .10 

I  13'.!  8'/4  4.7  13  12%  12%  . 

I  12%  10  '  6.9  11%  11'!  11'!  —  % 

I  168  154  , 

1  11*4  7  4.5I  10'!  lO'-B  IO'b  —  *4 

:i.4o  .75  I  . 

I  34  25%  . 

I  28'.'4  20  3.7  25'/4  24%  24%  —  % 

I  48'V4  41  4.3  46%  45V!  45’-«  —  % 


1.16:!  .90  .67' 

. . .  I  0.97*  .40  .20 

in  I  50.66:  4. .30  2.25 

50.66:  5. .30  2.75 

200  0.12  .  2.3  .10 


..30  Do.  pfd 

.67V-i  Mar  T.iT. 

.20  Mass.  F'erg. 
,.25  Do.  4',!% 

.75  Do.  5','!'/o 

.10  Maxwell 


105  OS'.-s  B.l|  .  .. 

.10  25',4.  4.5!  . 

17',!  12',-!'  .  15*4  15' 8  13*b 

110  93  '4.6 

20  17'!  4.5  20  19'-!  19-4 

14%  IO'-bI  3.3  12', B  11*4  11*4 

116  102  I  4.2;  103%  103%  103% 


1.00  l.nn  McBrine  pi. 
1.30  1.03  McCabe  Gr. 


2.0  ISVb  18*4  19 

12%  Do.  'A'  ;  108  103  5.1,  108  108  108 

12%  Do.  'B'  1  109  104  i  5.1|  . 

10  Cons  Glass  |  24%  19  ,  23  2.1  23 

10'  Copp  Clark  834  6%'  4.6  . 

50  Corbv  A  '  19%  13*4  .3.3  t9'4  19  19' 4 

iO  Do.  B'  I  18  15',<!'  5.6  18  17',!  18 

Cor  (red  ;  21*3  11*4  3.0  20  19  19'4 

62'-!  Cosmos  12  IO'b  6.8  11*4  11*4  11*4 

(Hi  Craig  nil  1.80  |,;i5  ;  1.70  1.70  1.70 

7.3  Cr.  Foneier  I  108  101  |  | 

30  Cram  i  IO'b  16%  2.5  16*4  I6*b  16*4 

Creshr.  pld.  i  1.3',-!  lo  1.3'!  1.3',!  13'! 

25  Crown  fork  |  72  51 '4'  4.2! 

00  Crown  Tr  47'!  34  2.1  4.3  4.3  4.3 

45)  Crows  Nest  .  23  IS'/b  3.3! 

35  Cr.  ZeUer  ,  60  52  '  3.2  60  59*b  60 

75  Do.  A'  i  21%  19'!  4.9  21%  '21',!  21% 

15  Crush  Int.  1  10'-4  5*4  2.7  7'!  7'!  7'! 

SlVi  Do.  pfd.  108*4  97*4  103  102'/!  102',! 

50  DAl.EX  PF.  I  87  80  8.1  86'!  85'4  83V4 

.30  David  Fr  A  '  48  39%  7.0  .19%  39%  39Vi 

60  Dist.  Seag.  1  431,-4  31*4  4.3  43', 4  41%  43 

.60  Dom  ilridge  ,  21‘»  I6>»i  4.9  20  18%  In'S 

Ooin  Coal  pf  7.00  2.30  '  6.00  4.00  4.00 

75  Dom.  Corset  ,  I8V4  isVdj  5.5| 

Dom.  Dairies  |  133-4  10  3.8  12  12  12 

31  Do.  pfd  I  29  :!2  1 

,10  Dom.  Elec.  |  S'-i  5  2.7  7%  71-4  7'! 

..30  Dom  Eng  28' h  14*4  3.6  27  24  24 

.4.3  Dom  Fabric  '  12  lli,),|  ,  | 

0.3  Dom.  Fdry.  I  63'!  .igi.,  '  62'b  61'-4  61*4 


3.23T  1.70  .60 

0.82d*  1.00-  .6(1 

.3.62d* 

1.47;  1.00  .75 

«.18f  .40 

4.61:  1.75  1.31 

0.80;  .20  .10 

1,17:  1.(10  ..)(i 

2.62:  .60  .  4.5 


0.,34:  Melchers  1  8  .3 

n.56d:  .60  .30  Do.  pfd.  i  13  II 

2.02.  .30  Mex  Light  !  12  10 

6,70;  .7.3  1.00  Do.  pld  12  •  10 

1,00  1.00  Mid-Pac  Gr  !  21  19 

0.24?  Mid-W  1  Gs  2.50  1.50 

0.19t  .2.)  .20  Milton  Br  3.6.*  2.10 

2.21*  1.60  1.20  Minn.  <1  Ont.  33  39 

0.44d*  1.2.3  Mitchell  J.S.  .  20  20 

0.77*  .75  .30  MitihellR'.A'  |  10*4  8 

0.18  Do. 'B'  6  5 

0.531  1.00  .2.3  Mod.Cont.'A'  j  11%  8 

1.79*  .90  .4.3  Molson’s  'A'  I  29'-!  24' 

1.79:  .90  .  4.)  Do.  B'  1  291,1  24' 

33.03*  2.20  1.10  Do.  pfd.  I  43  41 


2.15  2.10  2.10  . 

3.05  2.90  2.95  —.20 

4.8  35  14V)  34V4  —  *, 


2.20  1.10  Do.  pfd.  I  43  41 

2.00  1. 00  Mon.  Invest.  1  .19  34 

Mon  Knit,  j  11  8 


11%  8  . 

29'-!  24V3'  .1.3  29'!  28  29 

291,1  24*4  3.3  >9%  28' «  28* 

43  41  5.2  43  4-2*8  43 


Earned  per  snare  is  amount  earned  in  vompany's  tistai  veai;  tor  purposes  -ji 
persijnal  income  tax  returns.  'Dividends’  are  shown  on  a  calenoar  year  basis 
1.450  *  IdC'd'l*''  ISKO  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings 
,  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  YieldB  ars 
1.197  o»sfO  on  calendar  I960  dividend  ra'e  (including  extras  at  Iht  closing  p'/c» 
14,63.3  Friday  previous,  x  Odd  lots.  •  Paid  on  necount  of  I960  vear 

1.3  - - - -  — - - - - - 

“  —CANADIAN  BONDS  — 

I  (By  The  Investment  Dealers'  Association  ot  Canada) 

.  (Clesing  gimlalinns  Aug.  23.  1961) 

Govt,  ol  Canada:  C  Oil  4-  76  8.3  ((  town  E  6%  81  103  10.5 

6.635  Issues-  Bid  A.sked  '  F^R  3*<  72  86  87  'WCoastT  5% '83  lOCi  102 

*  “  4  dI^63  okl  lOOV* ■’'5^24  96  98  Ang  Can  T  5  88  101  103 

13*4  0^63  o?  *  !  Domstrs  5V2-76  98  100  jAvalonT  3%  66  88  91 

k  Dec/R8  891  Ini  Doi^Tar  5V4  78  96%  98  j  Bell  Tel  .3*4/79  83  85 

li'A  Dec  72  r  oB  ^  RenAcc  4*4-69  96  97  Bell  Tel  5*4/82  I02'/4  103% 

snoii  11/^  w  7S  ^1.  041  JnipOil  3/69  88  Bell  Tel  6% '78  105'!  107 


97  i Bell  Tel  5*4/82  I02'/4  IO3V4 
I  Bell  Tel  6V4  '7e  105'!  107 
..  BC  Elec  3*4/69  90  92 


300  49.37,  I’.OOt  3.37'-!  Do.  pfd. 

inn  1.76;  I. .15'  7.3  Mont.  Loon. 


6.12)  2.7.3  2.25  Crown  Cork  |  72 

2!21:  1.00  1  ()()  Crown  Tr  47 

0  99;  .60  .45)  Crows  Nest  23 

1.80  1.35  Cr.  ZeUer  ,  60 

9.15*  1.00  .  75  Do.  A'  i  21' 

0  31:  .20  .15  Crush  Int.  1  10 

4.87'/!  4.87'/ii  Do.  pfd.  108 

7.00  3.50  DAl.EX  PF.  I  87 

10  57:  3.00  1..30  David  Fr  A  48 

3  23:  1.70  .60  Dist.  Seag.  ]  43 

0  82d*  1.00-  .60  Dom  Bridge  ,  21 


60  Moore  Corp,  1  63'!  44',!  1.5  63 

Mt.Ryl.Dair.  i  OVi  5'!  7' 

.10  Mt  Ryl. Rice  1  8  6' 4  6 


2.5  73  69  71 


1.34  80  .hO  NAT  DRUG 

4.55,'  .60  .45  Do.  pld 

2.28;  .60  .43  Nat  Groc 

6.63:  1.30  I.I2V1  Do.  pfd 


ij,,  0.03:  .80  .'20  Nat.  Stl  Car 

'  '  '  2.14*  1.80'  1.55  Nat.  Trust 

,  4.75*  2.00  1.00  Nfld.  Light  1  65  46  3.2  65  64'!  65 

>5  :  1.40  .60  .60  Neon  Prod.  1  14  to  .3.5  10*4  10*4  10*4 

i  1,18  .80  .6.1'  Nlag.  WireC.  U'b  H  3.6  13  12*4  13 

'•"■)*  I  1.18  .80.  .65'  Do  B  1.1%  10  5.9  13  12*4  13 

27,16!  4.00  3.1MI  N  W  Util  pld  '  82  75  ,  5.1  80  80  8(1 


I  17*4  14'4  5.1  15*4  1.3 

17'!  14  3.9 

,  22  17*4  2.7, 

28V!  27  3.4  27*4  27 

I  13%  10  13V!  13' 

1  90  64  '  2.4  . 


1%  6.008  3%  Dec  76  81%  82%  I I  BC  El«  3*1 « 

1*B  2.041  U'b  Dec  83  92  93  llndusAcc  5'/i/78  97  99  |  Sp 

%  300  j  A  Perps  69  70  iLobh'W  G  6  77  102  lOil'i  |  bc  V,  q2  '00 

I  CNR  .3'  !  64  104%  lOj'  ilMassFcr  4'!/76  90  ™  ™  ?!  ** 

iCNR  5*4  8.3  10514  106*4  NStarOil  .i*i/77  100  102  ip®  f 

CNR  ,3  87  96*4  97=4  ReyAlum  5*4-78  98V!  100'!  pf "  ,p'  4.,^  ,5®  *?  '* 

I.  qas  ..  .  St  Law  Cp  5  78  91  93  :C'’atG  .3*4  83  9.-)  97 

’1  ,4]®-’  ;  A"a"M""5'!  8,1  ion  lot  smnTr"  WJ  mi  jFons*Sa.s 

*4  >'i;^  iManuX  .3*,’  81  101'!  iraV!||‘®f„^^^^^  |G?L  P^w'”  5*!  n  im  10"'! 

iXr*  ,®^!rr*d'’eV  3*:  74  99  ino  9*'^  >«'' 


.1,000  Cop  Corp 
12,094  Coprand 
,  2.100  Coulee 

■'*'*  1.000  Courvan 

l.lXHiCowich 
1.0,30  Craigmt 
500  Crestaur 
1,000  Croinoi 
J:  I.OOOCrowpal 

’  4.450  Daering 

,  .1.300  D’Aragon 

I  .3.232  De  Cour 
,,,  ,  :7.600  I)*er  Ho* 

.  72  I  J6.832  D’Eldona 

"0  Delhi  Pel 

"  a  h-SSO  Delnite 

■’»  I  6,484  400 

I  -11.096  Di'lrnsn 
2*1  <  745  E|»«(‘ 

t|  I  840  t'’  -Oagnai 
>■'1  1,000 1'taalda 

ISit/J  +000  I>t-*an 

1.000  t:  .Amphi 
13,975  East  .Mai 
r.800  Ea-st  .Sug 
10  ls,700  ElCf 

H'»  14,000  i;iir<-h 

1,300-;  El  5ol 
1  t, 000  Eureka 
1  7|.837'falc€Mi 
I  U.BSO'rartylay 
I*  !  Sno'r'wesl  T 
Ino  [  ig.OOO  Fatima 

4.)  •  9.100  Frantoeur 

75  1.  ?3.610,  Frobisher 
■>  050  I  *>580  Gaitv’n 
.I  ’M  !  Geco  Mines 

ino  1)020  Cenex 

1  zm  .  2J)50'Gnt  Maset 

l,925  Giant  YK 
’.•m  l,500;G)acier 

1.000  #oldale 
5ft5  11.000'<-F  Mining 
',7=  2,000  Grandroy 

■  9,150Granduc 
.)nA  ;  l,85o:Gr  Plains 

7  l.*00  Gulch 

28,517  Gunnar 
“jl  I  7,000  Gwillim 
,21  i  1,200  Hard  Rock 
’  12,600  Har-.Min 

,  ft.ft  528  Hasaga 

2.600  H  of  Lakes 
1.3,200  Headway 
'  3.500  Heath 

;  6.041  High-Bell 

:  12,982  Hollinger 
’’ho  j  1,180  Howey 
3,30  '  1.000  Hu-Pam 

'  3,348  Hydra  Ex 

.100  737  Ind  Min 

12,850  Inspiration 
7,150  Irish  Cop 
1,255  I  100  Iron  Bay 
12.060  4.925  ISO 

11,212  10.500  J  Waite 

4.742  6,675  Jacobus 

4*5  2.500  Jaye  Expl 

*•865  4,600:jelllc«e 
4-687  3,500  Joburke 

3,500  Joliet 

loses  01  4,500  Jonsmith 

r  basis  14.046, Jowsey 
arnings  1,500  Kenville 
IdB  arsl  17,035  Kerr  Add 
!  P'/C*  15.630  Kirk  Min 

1. 000  Kirk  Town 
16,375  Kopan 
I  3,705  Lab  Min 

I  5.3.30  Lake  Ling 

I  830  I.  Shore 

2.000  La  Luz 
670'Lamaque 
57.800  Langis 

■  27,550  Latin  .Am 
'  15,300  Leitch 

>65  3,000  Lencourt 

’  >8*  1,000  Lexindin 

4.100  LL  Lac 
103  '  31,360  Lorado 
01  ;  25,000  Do  wals 

65  ]  4,100  LyndhsI 

1/4  103 Vi  I  4,000  Lynx 
1.)  in?  >5.218  Macassa 
q,  5.500  Macdon 
I  19.000  Macfie 
qq  (  2.680  MacLeod 

6.700  Madsen 
,  I  2..300  Magnet 

q,  I  1.800  Malartic 

1  in)!  :  H>8h0  Maralgo 

q,  *!  2,.30fl  Mavboy 

;  1,000, Marcon 

,  I  2,200  Marigold 


20  1. 1.3  1.17  !  24!l25San  Ant 

■32  .-29  .29  '  10.000  Sand  Riv 

14  .13  .13  i  2.200  Sheep  Cr 

.32  .32  .32  :  28,4)2  Sherrill 

131,!  13*s  .1.1-%|  44.820  811  Miller 

0.3  .0.3  .05  6.100  Sil  Stand 

07  .07  .  07  62.940  Siscoc 

06%  .06%  .061,!  7.500  South  U 

03%  .03'!  .03'/!  279,37,):Silver  Maqiie 

08'!  .08'!  .08'  !  1.040  Stanrrk 

28  .19  .19  ;  13.500  Steeloy 

08  .08  08  I  17, 634, Steep  R 

2.3  .24  .24'/!!  1,000'Stuigeiin 

06  .04'  1  ,04'.i  7.400'Sud  Coni 

28  .  26  .  26  19,987'Sullivan 

38'!  .16  36  I  20,711  Sunburst 

00  9.75  9.8.3  '  11,317  Sylvanile 

10  2.90  3.0.3  4,800  Taurcan 


38'!  ..16  16  I  20,711  Sunbur: 

*  00  9.75  9.8.3  '  11,317  Sylvan) 

10  2.90  3.0.3  1  4.800  Taurca 

19  25  25,00  "5.00  14,400  Teck-H 

4  .30  11.00  11.50  .5,200  Temag 

.05  .04'!  .05  14,400  Territo 


1.72  1,63  l.h-- 

.0.)  .04'!  .IIJ  t 

1.29  1.27  1  ,’7 

.3.40  5.10  .V  in 


2.05  1.8,3  !.3;! 

.09)!  .08’!  '") 


1.16  1,16  1  '6 


1.7.3  1..38  16.3 

.1.3'!  .11  .;.3% 


»15  2.01  2.09 

1,96  1.70  1.92 

t64  1.47  1.64 


04'!  .05  14,400  Territory 

hh  -89  18,100  Thom  L 

04'!  .04'!  .5,015  Tombill 

81  2.09  io„5oo  Torbrit 

70  1.92  2,157  Tran.s  Can 

>-6^  2,.300  Trans  Res 

"  >'  17,29.3  Tribag 

04'!  .05'!  96„548  TormonI 

16  3,.300Trin  Chib 

61  .63*4 1  1,600  Ult-Shaw 

26  >  68  I  2.000  U  Mining 

07  Ol  14,4.30  U  Asbestos 

5>  54  14,866  1  0  Kenn 

82  .  04  1.100  Un  Fort 

06  .10'!  14,550  Un  Oils 

06  .07  14,300  Upp  Can 

87  22.87  45.310'Vcntures 

08  .08  8,000  Vespar 

65  .  64  56,500  Violam 

t2'4  11.87  1187  7,779  Waite  Am 


.24'!  .24%  .24V! 


■15%  2,416  Wasamac 


2.75  2.50  2.75 

11.00  10.50  10.50 


24Vi  6.000' Weedon 

>7%  12.000  Werner 

12  l.OOOiW  .Malar 
75  I  1.252  Wstates 
*0  I  6,000  W  Surf  I 


.04'!  .041-!  .04% '  29,900  Willrov 
9  .30  9.00  9.40  ;  39.000  Wiltsey 

,05  .04'!  .05  ■  1,500  Winch 

■  H  .11  .11  :  1,025'Wr  Harg 

07  ,0.3  .07  1  2,9001Yale  Lead 

.l4Vi  ,14'!  ,14'!  I  11,000  Yk  Bear 

.08  .  06'!  .07'!  I  24.400  Ynung  HG 

.27'!  .2.)  ,2.3  !  7,416  Yukeno 

.03'!  .03'/i  .03'-!  i  .37,100  Zenmar 


2.40  2.28  2.29 

29.00  27.13  28.75 

2.21  2.20  2.20 

,08  .08  OR 

.25'!  .24  .24 

3.6.3  3.. 30  3.6.3 

.41  ..34Va  .37 

1.15  1.08  1.08 

1.65  1.65  1.65 


7.500  Zulapa 
183  Bulnlo 
625  Pend  Ore 
4,100  Yukon  Con 


6.6.3  6.1.)  S  (3 

12.25  11.62  12 'y 
09'!  .09'! 

1.3.1  1.2.)  1.’3 

1.53  1.49  I.'-'' 

65.00  60.00  63. '25 
.12',!  .12  t2'i 

.78  .75  73 

6.00  5.80  5  98 


1.60  1.55  168 


.04'!  .04' J  .OCA 

1.00  1.00  1  ly 

.10  .10  10 

i.-)n  99  09 

..18' i  ..36 

04  .01  ot 

,18  .1.313  I'A 

23  .21'!  '? 

6.10  6.10  6.10 

2.26  2.25  2  ■’? 

.4.3'!  .4.3  15 


S  j  CAN.  STOCK  EXCHANGE 

B3  I  <Ciosinir  Quotations,  Aug.  Ti> 

52  I  High  Low 

23  Als<‘Op«*  .39  30  3^^ 

65  .^merantum  .  92  02  02 

n  Anthonian  . 04  04  04 


,74,6  N  Bruni  5*4  84  101  102  ^  »» 

N  Sc  otia  ,5V2  80  99V2  lOOi-i  lT(”P  5.85  87  98 

N  Scotia  3*  2  65  93  94  |  Weston  G  4*4  71  95 

160  ^otario  3. 65  93®4  94341  (  onvertiblea: 

2  625  ^olario  SVi  80  IOIV2  102*)^  . <\bitibi  4*2  66  101 

Ont  Hyd  4  66  96  97  ;Brazilian  4Vii  71  64 


|GtL  Pow  53477100  102*2  !  ” 

^  InldNG  6’ 82  98U  loov"  I 
MaritimEI  4/75  83*2 

NfldL&P  4*/ij/74  88*r2  6,j00  Matatch 

^'^NfldL&P  5vt'78 

NONatG  5*4-82  95  97  ' 

2.140  McMar 
18,600  MeWat 
l.i,800  Mentor 


,625  .)V2  80  IOIV2  102v2  j  Abitibi  4*2  66  101  103  |NorTel  5*4 '78  94*i»  96^ 

Ont  Hyd  4  66  96  97  ;Brazilian  4Vii  71  64  70  'Power  C  5*^  77  96  98 

375  lOntHyd  5'!  81  IOIV4  IO214  BC  Elec  6  84  lOO'-.-  in2%l3ueNG  aH  85  70  73 

.,5  'Quebec  4 'R-’  99'-/  100  -c  Delhi  5%/73  87  89  'Que  Tel  6  77  101%  103'! 

.375  'QueH.vd  j%  85  99*4  100*4  Cdn  Petro  4  72  8.3  87  .  Shawin  4*4  76  92  94 

.350  :Qi'-»*c  4*4  77  94  95  c  Util  5*4  71  120  1-2.3  ISh-^win  3V!-70  88 

10.)  |9“hB.vd  3%  75  83V./  84%  Icockshutl  5  68  88  92  (Union  Gas  5  77  96 


.05  .0.3  .0.3  Arno  . 

.08'/!  .08  .08  Bateman  . 

.23  .22  .22  Beauce  Placer 

.09',!  .09  09  Bellechas.se 

.37  26  .26'!  Bornite 

.0,3'!  .0.3'!  .05'-!  Canalask  N. 

11.12  10. .30  10.62  Carbec 

.39  .37  .38  Central  Man. 

08  ,08  .08  Chemalloy  Min. 

.1.3  .13  .13  Chipman 

27. .30  26.00  26.25  Dol.san 

06  .07'!  .08  Dom.  Lease 

3.20  3,00  3.20  Fab 

2.35  2. .30  2.50  Golden  Age  ,  . 

3.60  3,60  3.60  Gui-Por 

.62  .  60  .  61  Haitian 

49  .44  .44  Jubilee  . 

1.65  1.60  1.6.3  Kontiki 

.04'-!  ,04Vi  ,04V!  Lingside  . 

.02  .02  ,02  Lithium  . 

1.96  1.90  1.93  Mid-Chib  . 

1.67  1.56  1.56  (Molybdenite  .  . 

.86  .76  .76  iMonpre  . 

.08  .08  .08  (Mt.  Pleasant 

.05  .05  .05  N.  Formaque 

3.35  3.50  3. .35  N.  .Santiago 

.16  .15'!  .15'!  N.  W.  .Amulet 

-0.1  .0.1  .0.1  \.  A.  .Asbestos 

1  07  1.00  1.00  I.N.  A.  Rare  Met. 

2.10  2.23  2.26  |Opemi.sca  Exp. 

.05  .0.3  05  'Paudash  . 

.78  .78  .78  jPennbec 

.10'!  .10  to  'Pitt  Gold 

.11''!  .10'.!  .tOVijPorc.  Prime  .. 

05'!  .0.3'!  .0.3'!  I  Quebec  Cnh. 

■06  .0.)  .06  jQue.  Smeit. 

92  .6.3  89  Red  Crest  . 

.37'!  .3.)  35  St,  Law.  Coll.  . 

.07  .0.31.!  .0.3'!  .South  Dufault 

.08  .07  .07'!  Tazin 

.46*4  .40'!  .46'!  Tib. 

.1'  .14  .14  Trans  Can  Free 

.07  .06'!  .07  Virginia 

.29  -28  .29  Wendell 

42  .40  .41  '  Westville 


32.3  310  I'"’ 
03  03  0.( 


02)1  0'2'!  (V?'* 

410  330  IC- 


02'!  02'!  O", 


48  39  39 

05  04'!  04'’ 

02'  !  02  02'  > 


02  0"  0" 

091 2  OR  "4 

275  230  '’'0 


02'!  02'! 


Dom.  Dairies 
31  Do.  pfd 
10  Dom.  Elec. 

30  Dom  Eng 
43  Doin  Fabric 


J  31*  1.40  1.03  Dom.  Fdry. 

4. ,30  3.3VV!  Do.  pld 

*  25*  2.80  1  8.3  Dom.  Glass 

9.281  .70  .32'!  Do.  pld. 

ft, 16)  Dom  Magnes 

1.23:  l.-’id  .90  Dom  Oilclolh 

138-  .16'/4  15  n.  Scottish 

5  85  :  2.30  1.87  V"  Do.  pld 

1.17:  .40  ..10  D.  StI.AiCoal 

4.26*  1. 1."  .62'!  Dom  .Stores 

1.43:  .60  .75  Dom.  Tar 

33.60)  1.00  1.00  Do.  pfd. 

1  35t  .60  .55  Dom  Text 

331.87:  7.00  5.25  Do.  pfd. 

1.78:  .sot  45  Donohue 

.60  .45  Dover  Ind. 

.60  .  60  Do.  pfd. 

3.89:  1.50  1.12',!  Dow 

0,92:  -.30  .  40  Dupont 

146.99*  3.75  2.81'/*  Uo  pfd 

.35  .42  Dupuis  '.A' 


2.81*  2,0(  1.50  Noranda 

1.66  N.Ont.N.Gas 

5.38,  2..)0  1.87',!  Nor.  Star  pf. 

2..38  !.60  1,8.3'  Nor  Que  P 

15.77:  2.75  1.37  Do  pfd. 

0.29*  .11'-!  .14  Nor.  Phone 


54%  40  I  3.7  53%  52%  .32%  —  •%  5,485  |S*sk,itch  SVi  81  99*4  100-*4  Greyhnd  5% .'78  133  138 


33.60)  1.00  1.00 

1.35*  .60  .55 

231.87:  7.00  5.25 

1.78:  .sot  45 

.60  .45 


101 '4  99  4.3  100*4  100*4  IIK+'b  —  '! 

!  7.3' «  fig  ,1.g  7:,  74  ‘75  4  2 

'  L)',!  i-)i.i,  4,7]  14:14  14%  14%  —  % 

12  6*4  IIV1  10%  lU!  +  % 
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Competition  With  Industry  Comes  To  Western  Oils 


ergy  forms  in  greater 
bulk,  such  as  oil  prod¬ 
ucts.  Expanding  produc¬ 
tion,  however,  will  make 
itself  felt.  Chiefly  how¬ 
ever,  these  gas  liquids 
may  serve  as  raw  materi¬ 
als  in  the  rapidly  growing 
petrochemical  industries 
and  thus  be  less  directly 
competitive  in  the  fuel 
markets,  although  they 
will  be  a  factor. 


'  processes,  such  as  Butane, 
Propane,  etc. 

As  a  matter  of  fact 
these  fuels  are  included 
in  the  volume  target  lev- 
i  els  set  by  the  National 
I  Policy.  As  their  produc- 
I  tion  grows,  with  the 
I  growth  of  natural  gas  de¬ 
velopment  for  domestic 
;  and  export  requirements, 

,  the  market  for  crude  oil 
and  its  byproducts  will 
I  shrink,  or  at  least  it  will 
I  be  much  more  difficult 
I  for  the  industry  to  hold 
its  own. 

I  While  the  production  of 
the.se  gas  liquids  now  is 
'  less  than  29.000  b-d,  by 
1963  when  gas  exporting 
is  in  full  swing  from  the 
wet  gas  fields,  the  vol- 
!  ume  may  reach  75.000 
i  b-d.  a  not  insignificant 
I  amount  in  view  of  the 
i  tightness  of  the  competi¬ 
tive  fuel  markets. 

So  far,  while  many  out¬ 
lets  have  been  established 
in  Canada,  liquified  gases 
serve  largely  in  areas  not 
served  normally  by  en- 


oil;  thus  forcing  Ontario 
to  accept  larger  volumes 
of  western  Canada  oil  and 
by-products. 

This  displacement  could 
account  for  about  70,000 
b-d  and  the  natural  nor¬ 
mal  growth  of  domestic 
demand  is  about  3  to  4%, 
or  another  50,000  b-d. 
Both  of  these  items  would 
be  significant  in  boosting 
Canadian  consumption  of 
its  own  rather  than  im¬ 
ported  oil. 

In  addition,  the  Nation¬ 
al  Policy  seeks  to  establish 
oil  export  markets  in  the 
U.S.  and  elsewhere  to  off¬ 
set,  at  least  substantially, 
the  imports  from  the  U.S., 
or  U.S.  controlled,  foreign 
oil  producing  companies. 

It  is  a  large  order  and 
not  everybody  is  c  o  n  - 
vinced  that  the  National 
Policy  can  achieve  its  aims 
by  1963.  That  big  Mont¬ 
real  market,  with  at  least 
part  of  the  downstream 
market  in  the  near-by 
Maritimes,  remains  as  the 
big  attraction  for  Canadi¬ 
an  oil  producers  who  are 
able  from  known  reserves 
and  developments  to  serve 
all  Canada  with  Canadian 
oil. 

If  is.  therefore,  strictly 
measured  against  the  ef¬ 
forts  made  by  the  refin¬ 
ing  industry  to  meet  the 
National  Policy’s  require¬ 
ments,  whether  the  oil 
pipe  line  to  Montreal  plan 
will  be  revived  at  a  later 
date. 

One  of  the  big  consid¬ 
erations  is,  of  cour.se,  the 


With  oil  import  policies 
now  being  reviewed  in  the 
United  States  the  matter 
of  exports  remains  f  h  e 
biggest  problem.  I  n  d  e  - 
pendent  American  oil  pro¬ 
ducers  find  themselves 
very  much  in  the  position 
of  their  Canadian  counter¬ 
parts  in  the  matter  of  im¬ 
ports  from  other  coun¬ 
tries.  How  the  matter  will 
evolve  will  write  a  big 
part  of  the  oil  industry 
success  story  over  the 
next  couple  of  years. 

P>om  the  point  of  view 
of  proven  Canadian  oil  re¬ 
serves  t  h  e  current  pro¬ 
duction  is  only  a  drop  in 
the  bucket. 

The.sp  reservp.t  nrr  .«hnwn  in  the  follow  ine  lahln: 

iqfiH 

Land  Reinf  Kxpinrad 

Millions  of  acres  at  .vrar-end  30  .V2  MS  MS  n]  ?fiS 

Geoph^rsiral  Surveyinf  Partifs 

Maximum  number  during  year  II  ft2  155  I4Q  ]Sf%  1.^14  nn  101 

Kxploralion  Development 
A  Producing  Lxpenditiires 

Millions  of  dollars  per  year  32  74  34.1  6.51  6.37  60.3  62l  030 

Producing  Oil  Wells 

Drilled  during  year  65  273  «4.3  2..370  l.fi63  l..V>0  1.405  1.44<i 

Capabie  of  producing  .>30  907  .3.0.14  10.604  12.179  1.1.170  14.31,3  1.5.36.3 

Crude  Reserves  at  Vear-end* 

MHilons  of  barrels  72  512  I..176  .3.125  .3.2.>5  3.643  4.009  4.309 

4'riide  Production* 

TTioasands  of  barteLs  per  day  10  .33  1,12  474  .>04  461  .V>0  .Ml 

The  reserves  do  not  show  the  somewhat  prohlematlral  but  officially  e.slimaied 
large.st  reserve  in  the  world,  the  .100  billion  barrels  locked  up  in  the  Alha- 
baska  sands 
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Oil  policy,  and  the  de¬ 
pendence  on  export  mar¬ 
kets.  now  wholly  reliable, 
is  still  one  of  the  hazards 
faced  by  t  h  e  producers 
and  transmitters. 

The  .National  Policy  as 
.set  early  this  year  called 
for  a  production  (and 
sales)  target  of  about 
800,000  barrels  daily  by 
1963,  compared  with  the 
I960  average  of  543,000 
b-d  and  the  possible  620,- 
000  b-d  for  19  6  1,  for 
which  year  a  total  target 
of  640.000  b-d  has  been 
set. 

The  program  is  on  a 
voluntary  basis,  although. 
If  the  progress  is  not  in¬ 
dicating  that  the  antici¬ 
pated  results  will  be 
achieved,  the  government 
may  step  in  and  take 
steps,  including  the  regu¬ 
lating  of  imports. 

The  big  problem  con¬ 
tinues  to  be  Montreal’s 
refinery  area,  currently 


View  of  Rimbey  Gos  Plant  from  the  east  shows  the  gas  treoting  section  to  the  left  of  the  250-foot 
chimney  and  liquid  hydrocarbon  processing  facilities  to  the  right  of  the  stock.  Processing  row  gos  from  the 
nearby  Westerose  South  (Dick  Lake)  and  Homeglen-Rimbey  fields,  the  $12.5  million  plant  is  operated  by 
British  American  Oil  for  o  group  of  27  companies  with  interests  in  either  or  both  of  the  fields.  The  plant's 
capacity  to  deliver  280  million  cubic  feet  of  pipeline  soles  gos  per  doy  is  equivalent  to  about  60  per  cent 
of  Alberta's  current  overage  doily  requirements. 


fact  that  oil  development 
in  western  Canada  goes 
on  at  a  steady  pace  and 
that  the  health  of  the  in- 
d  u  s  t  r  y  requires  regular 
rather  than  fortuitous 
markets;  markets  which 
not  dependent  on  foreign 
policy  or  economic  devel¬ 
opments  elsewhere.  The 
growth  of  crude  oil  dis¬ 
covery  rates  in  .Maska 
may  well,  at  some  future 
date,  bring  the  matter  in- 


increasing  availability  of 
natural  gas  liquids,  by 


to  the  foreground  of  dis¬ 
cussions,  in  so  far  as  Can¬ 
ada’s  largest  export  mar¬ 
ket,  the  Puget  Sound  area, 
is  concerned. 


oil  sales,  particularly  for 
n  0  n-industrial  consump¬ 
tion  Secondly  there  is  the 


products  of  gas  cleaning 


Western  crude  oil  faces 
problems  at  home  also. 

First  there  is  the  steady 
expansion  of  competitive 
natural  gas  services  across 
the  countrv  which  already 


has  cut  quite  sharply  into 


yprviccd  hy  imports  from 


Everyone  in  Canada  profits 
from  the  properiy  controiied 
production  and  distribution 
of  Oii  and  Naturai  Gas 


DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT.  TRADE  AND  COMMERCE, 
PARLIAMENT  BUILDINGS.  VICTORIA.  8.C. 

HONOURABLE  R.  W.  BONNER,  Q.C..  MINISTER 


DErARTMENT  OF  MINES  and  MINERALS 

M.  H.  SOMERVILLE  HON.  E.  C.  MANNING 

Oapuly  Miniittr  Ministtr 


ly  increased. 


president  of  our  association, 
submitted  a  statement  to  that 
body  on  our  behalf.  After  ex¬ 
plaining  our  oil  policy  as  an¬ 
nounced  by  our  government, 
Mr.  Clark  explained  that  .tO 
per  cent  of  the  increase  anti- 
,  cipated  would  result  from  back- 
1  ing  out  products  made  from 
I  imported  crude  and  substituting 
for  them  products  made  from 
I  Canadian  crude  and  from  the 
;  natural  growth  in  demand  in 
I  Canada. 

;  With  the  short  term  pros¬ 
pects  for  increased  crude  nil 
i  production  reasonably  well  de¬ 
fined.  what  does  the  indu.stry 
have  to  look  forward  to  on  a 
longer  term  basis?  Petroleum 
{  demand  in  Canada  is  expected 
to  increase  at  a  rate  of  appro- 
j  ximately  4  per  cent  per  annum 
I  and.  with  the  anticipated  con- 
j  tinual  increase  in  imports  by 
1  the  I'nited  States,  a  portion  of 
I  which  will  be  supplied  by  Can- 
I  ada.  Canada’s  petroleum  pro- 
:  duct  ion  should  increase  by  at 
;  lea.st  .io.non  barrels  per  day 
'  each  year  after  Iflfi.?. 

Canada's  total  requirements 
for  crude  oil  have  been  esti- 
J  mated  recently  by  the  British 
'  Petroleum  Company  at  1.800.- 
000  barrels  per  day  by  1980. 
Assuming  that  Canadian  oil 
I  will  supply  two-thirds  of  this 
requirement  consumption  of 
Canadian  crude  oil  in  Canada 
would  amount  to  1.200,000  bar- 
rel<  per  day  in  that  year.  In 
I  addition,  John  Davis  in  19.57 
;  estimated  the  possible  export 
j  of  1.800.000  barrels  per  day  to 
i  the  I'nited  .States  in  the  same 
I  year.  This  estimate  is  still 
'  considered  valid. 

This  amounts  to  a  total  pos¬ 
sible  production  in  Canada  of 
I  2.800,000  barrels  per  day  by 
1980.  This  may  be  considered 
optimistic  by  some  people  but 
it  is  well  within  the  realms  of  | 
possibility.  i 

In  order  to  sustain  this  pro¬ 
duction  rate,  and  maintain  a 
I  twelve  year  reserve.  I8.000.onn  | 
;  barrels  of  new  reserves  will 
I  have  to  be  found  between  now  , 
and  1980.  This  amounts  to  a 
finding  rate  of  800.000.000  bar¬ 
rels  per  year.  The  finding  rate 
in  Canada  since  the  discovery 
of  Leduc  in  1947  has  been  ap- 
I  proximalely  400.000.000  barrels 
per  year.  To  reach  the  require¬ 
ments  forecast  above,  the  pre¬ 
sent  finding  rate  will  have  to 
be  doubled,  and  our  explora- 
!  tion  effort  will  have  to  be  great- 
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There  is  the  ever  present 
tendency  to  regard  the  prob¬ 
lems  of  today  as  looming  large, 
that  opportunities  were  more 
plentiful  and  profitable  in  the 
past  and  that  predictions  of 
what  may  happen  in  1980  are  so 
far  in  the  future  as  to  warrant 
no  more  than  casual  attention 
in  our  day  to  day  preoccupa¬ 
tions.  .May  1  suggest  that  the 
gas  industry  today  stands  on 
the  same  threshold  as  crude  oil 
did  ten  years  ago. 

May  I  al.so  ask  each  of  you 
to  look  critically  at  each  five- 
year  period  that  you  have  been 
in  the  oil  business,  and  to  re¬ 
view  the  changes  that  have 
taken  place  and  the  opportun¬ 
ities  and  growth  that  have  been 
characteristic  of  our  profes¬ 
sion  and  suggest  that  this 
course  and  these  opportunities 
are  not  likely  to  change  to  any 
great  extent  over  the  next  four 
five-year  periods.  It  is  true  that 
we  now  need  to  look  closely  at 
the  process  which  will  be  most 
suitable  to  the  marketing  of 
our  petroleum  resources  when 
our  national  oil  policy  target 
has  been  reached  in  1963. 

Our  tax  structure,  our  pro¬ 
vincial  regulations,  our  asso¬ 
ciation  with  producers  in  the 
United  States,  are  all  formid¬ 
able  problems  which  will  re¬ 
quire  understanding  and  states¬ 
manship  to  resolve. 


The  Role  Of  The  Independent 
In  The  Canadian  Oil  Industry 


For  B.C.  Development  Plans 


From  an  address  by  C.  Hay  before  the  Alberta  Association  of  Petroleum  Landmen 


are  credited  with  the  discovery 
of  some  97  oil  pools  or  appro¬ 
ximately  of  the  pools  dis¬ 
covered  to  dale. 

In  addition,  the  independents 
provided  capital  for  the  drilling 
of  discovery  wells  for  another 
10  per  cent  of  the  pools  which 
have  been  found.  They  have 
discovered  over  50  per  cent  of 
Alberta's  gas  fields  and  have 
enjoyed  equal  success  in  other 
oil  and  gas  fields  throughout 
Western  Canada.  Not  the  least 
contribution  has  come  from  de¬ 
velopment  work  on  farmouts 
independents  have  taken  from 
ma,jor  oil  companies. 

In  the  field  of  refining  and 
marketing.  independent  oil 
companies  have  erected  refine¬ 
ries  where  the  market  for  fin¬ 
ished  products  was  too  small 
to  justify  the  installation  of  a 
large  operation,  and  built  re¬ 
fineries  to  process  specific 
crude  oils  such  as  asphalt  base 
crudes  and  natural  gas  liquids. 


by  various  interests,  the  neces¬ 
sity  of  an  expression  from  com¬ 
panies  whose  principal  income 
was  derived  from  the  sale  of 
their  Canadian  production  be¬ 
came  evident.  The  as.sociation 
was  formed  initially  to  fill  this 
need. 

It  was  formed  in  September 
1960,  and  now  has  138  mem¬ 
bers.  Its  oficers  in  edition  to 
myself  as  president,  are: 

Alex  Clark— president.  The 
Calgary  and  dmonton  Sorpo- 
ration  Ltd. 

W.  S.  McGregor— president. 
Consolidated  .Mic  Mac  Oils 
Ltd 

Charles  S.  Lee— president, 
Western  Decalta  Petroleum 
Ltd. 

E.  A.  Galvin — president.  .Vle- 
dallion  Petroleums  Ltd 


vestment  and  research  by  the 
Canadian  Gulf  Oil  Company, 
now  the  British  American  Oil 
Company,  between  the  time  it 
discovered  the  Pincher  Creek 
Gas  field  in  1948  and  the  first 
commercial  production  was 
sold  in  1957  are  projects  which 
obviously  require  the  capabili¬ 
ties  of  major  oil  companies. 


Although  we  are  all  familiar 
with  tJie  use  of  the  word  “in¬ 
dependent"  as  distinct  from 
'‘major",  used  to  de.srribe  a 
company,  there  does  not  seem 
to  be  any  formula  defining 
these  categories.  Majors  are 
usually  integrated  companies. 
The  size  and  the  extent  of  the 
area  in  which  a  company  op¬ 
erates  in  relation  to  its  com¬ 
petitors  seems  to  be  one  in¬ 
fluence  in  establishing  the 
Ktatus  of  major. 

In  recent  years  the  term  in¬ 
ternational  has  been  used  syn¬ 
onymously  with  that  of  major 
and  it  may  be  that  worldwide 
operations  may  become  a  pre¬ 
requisite.  In  the  trade  it  seems 
to  be  the  accepted  concept  to 
refer  to  a  limited  number  of 
large  integrated  companies, 
which  operate  throughout  sub¬ 
stantial  geographical  areas  as 
majors,  although  .some  .so  cal¬ 
led  independents  may  have 
identical  operations  and  rank- 
higher  than  some  majors  in 
volume  of  business 

Perhaps  it  would  be  appro¬ 
priate  to  say  that  majors  are 
independents  who  have  grown 
up.  Independents  are  usually 
young,  vigorous,  generally  im¬ 
patient,  and  sometimes  impe¬ 
tuous,  but  like  the  youth  of  our 
country,  they  are  very  vital 
and  an  important  as.sei. 

Majors,  becau.se  of  the  vol¬ 
ume  and  extent  of  their  op¬ 
erations.  must  plan  more  ex¬ 
tensively  and  further  into  the 
future  than  smaller  companies. 
Diversification  into  many 
branches  of  the  industry  over 
wide  areas  of  operation  and  a 
corporate  age  when  returns  on 
earlier  investments  are  not  so 
rigidly  required  for  retirement 
of  debt  enables  substantial 
sums  to  be  set  aside  regularly 
for  continuous  re.search  and  for 
exploration  in  areas  where  de¬ 
velopment  will  he  expensive 
and  several  years  will  be  need¬ 
ed  to  find  a  market  for  .such 
discoveries  as  are  made 

Programs  of  the  size  In  fit  i 
the  pattern  of  admini.stralion.  | 
finance  and  operation  of  the  | 

majors  are  essential  to  the  ; 

progress  and  stability  of  the 

industry.  The  expenditure  of 
$23,700,000  by  Imperial  Oil  Lim¬ 
ited  on  133  dry  holes  before  it 
discovered  Leduc  and  the  in¬ 


The  independent,  on  the 
other  hand,  is  .sensitive  to  the 
>horl  range  changes  in  the 
'  availability  of  funds  and  the 
supply  and  market  for  crude 
nil  and  gas.  He  is  concerned 
with  shorter  payout  prospects. 
Through  the  flexibility  which 
comes  with  smaller  operations, 
advantages  of  relatively  small 
and  local  situations  become 
significant  to  him.  His  ability 
to  appreciate  and  develop  such 
opportunities  is  important  to 
his  own  success,  the  well  being 
of  the  industry,  and  the  pro¬ 
gress  of  the  government  in  in¬ 
fluencing  the  development  of 
our  resources. 

.Since  the  first  oil  well  was 
drilled  at  Oil  Springs.  Ontario, 
in  18.58,  by  James  Miller  Wil¬ 
liams,  a  Hamilton  business¬ 
man.  independent  oil  men  have 
played  their  part  in  the  Cana¬ 
dian  oil  indu.stry. 

The  Dingman  well,  now  Roy- 
alite  No.  1.  the  di.scovery  well 
of  oil  in  the  shallow  sands  of 
the  Turner  Valley  field,  was 
drilled  by  a  group  of  indepen¬ 
dents.  This  well  was  spudded 
on  .January  25.  1913  and  com¬ 
pleted  during  1916.  Turner  Val¬ 
ley  Royalties  No.  1.  which  dis¬ 
covered  crude  oil  in  the  Rundle 
limestone  in  -lime.  19.36,  was 
drilled  by  one  of  Canada's 
pioneer  independents,  the  late 
Mr,  R.  A.  Brown.  Sr.  Numer¬ 
ous  wells  in  the  Turner  Valley 
field  were  drilled  by  indepen¬ 
dent  and  practically  all  of  the 
development  in  that  area  has 
been  accomplished  by  indepen¬ 
dent  oil  companies.  Independent 
companies  have  been  suecess- 
fiil  in  discovering  other  sub¬ 
stantial  fields.  The.se  include 
the  discovery  of  .loarcam  field, 
Innisfail,  Harmattan  -  FJkton. 
Swan  Hills  and  Virginia  Hills. 

Over  many  years  indepen¬ 
dents  have  been  responsible  for 
almost  .SO'^r  of  the  total  wild¬ 
cats  drilled.  In  Alberta  they 


of  Westcoast  Transmission. 

.New  drilling  programs  now 
have  brought  a  flood  of  activ¬ 
ity.  A  group  of  companies 
headed  by  Imperial  Oil  Limited 
has  announced  a  start  on  a  drill¬ 
ing  campaign  which  will  keep 
four  drilling  rigs  busy  all  the 
rest  of  the  year  and  will  see 
the  completion  of  between  40 
and  45  new  oil  wells  as  a  min¬ 
imum. 

The  other  companies  in  the 
group  are  Pacific  Petroleums 
Ltd.,  major  operator  in  north¬ 
eastern  B.C..  Calvan  Con.solid- 
ated  Oil  and  Gas  Company 
Limited,  and  Scurry-Rainbow 
Oils  Limited,  They  are  start¬ 
ing  in  the  Boundary  Lake  field, 
where  locations  for  the  first 
four  wells  have  been  licensed 
and  drilling  has  started  on  the 
first  two. 

There  is  a  great  deal  of  good 
prospeetive  undrilled  land  in 
the  Boundary  Lake  field.  Dis¬ 
covered  several  years  ago.  the 
field  was  left  largely  undevel¬ 
oped  because  there  was  no  eco¬ 
nomical  transportation  medium 
to  move  the  oil  beyond  the 
confines  of  the  local  market. 
The  two  small  refineries  in 
northeastern  B.C.  and  north¬ 
western  Alberta  can  take  only 
about  6,000  barrels  per  day 
and  the  market  has  not  been 
growing  appreciably  m  the  pa.sf 
'  few  years. 


Our  efforts  to  assist  in  the 
solution  of  problems  of  the  in¬ 
dustry  have  been  well  received 
everywhere.  Representing  as 
we  do  a  particular  segment, 
we  are  able  to  present  specific 
opinions  on  many  questions, 
whereas  industry  —  wide  asso¬ 
ciations,  because  of  the  more 
diversified  interests  of  their 
membership  within  the  industry, 
must,  of  necessity,  speak  in 
broader  terms. 

So  far  our  efforts  have  been 
concentrated  on  four  major 
projects; 

1.  The  national  oil  policy. 

2.  Revisions  of  certain  fea¬ 
tures  of  the  federal  fax  struc¬ 
ture  as  applied  to  the  oil  in¬ 
dustry. 

3.  Revision  of  the  oil  and  ga,« 
regulations  in  Alberta. 

4.  Liaison  with  the  Indepen¬ 
dent  Petroleum  Association  of 
America. 

Up  to  the  present  we  have 
devoted  more  attention  to  the 
National  Energy  Board  and  the 
national  oil  policy  than  to  the 
other  projects.  A  presentation 
was  made  to  the  board  by  us 
October  6th,  1960,  and  received 
its  careful  consideration.  We 
brought  to  the  board  a  better 
understanding  of  the  efferJ  the 
delay  in  adopting  and  imple¬ 
menting  a  national  oil  policy 
was  having  on  the  operations 
of  smaller  companies,  and  we 
gained  from  them  a  better  con¬ 
cept  of  the  national  and  inter¬ 
national  implications  which 
had  to  be  considered. 

The  policy  is  well  underway. 
Prospects  are  good  for  it  to 
reach  the  target  of  800.900  bar¬ 
rels  per  day  of  oil  and  natural 
gas  liquids  in  1963,  The  co¬ 
operation  of  all  tho.se  in 


It  will  be  noted  then  that  the 
use  of  the  word  independent  is 
actually  a  misnomer.  Neither 
the  independent  nor  the  major 
could  exist  without  the  other. 
While  a  great  portion  of  the  oil 
di.scovered  has  been  found  by 
independents,  most  of  the  oil 
produced  by  them  has  been 
sold  to  majors,  enabling  the  in¬ 
dependent  to  continue  his  sear¬ 
ches.  When  the  major  has  de¬ 
termined  by  preliminary  geo¬ 
logical  and  geophysical  work 
the  be.sf  prospects  in  a  land 
play,  he  farms  out  the  remain¬ 
der  to  an  independent  willing 
to  drill  on  it.  for  an  interest. 

If  crude  oil  sales  in  Western 
Canada  had  continued  at  the 
same  high  rate  in  relation  to 
our  potential  production  as  we 
enjoyed  in  the  early  fifties,  it 
is  probable  that  the  Indepen¬ 
dent  Petroleum  Association  of 
Canada  would  not  have  been 
formed  so  soon.  The  need  for 
this  association  became  more 
apparent  as  revenues  from  the 
sale  of  crude  continued  to  de¬ 
cline. 

As  the  months  went  by  with¬ 
out  any  announcement  of  act¬ 
ion  to  be  taken  on  the  recom¬ 
mendations  incorporated  in  the 
Borden  Report,  and  represen¬ 
tations  continued  to  be  made 
to  the  National  Energy  Board 


Can.  Chieftain 

Steadily  expanding  sales  of 
natural  gas  result  for  this 
company  from  the  develop¬ 
ment  of  the  Cessford  and  Provo 
gas  fields,  both  of  which 
are  substantial  suppliers  of 
Trans-Canada.  Chieftain’s  con¬ 
tracts  with  T-C  for  these  two 
fields  alone  stand  at  28Vi  and 
27'i  billion  cubic  ft.  of  gas  and 
this  does  not  count  of  course 
the  additional  gas  sales  which 
spring  from  the  new  export 
programs  now  getting  under¬ 
way. 

The  company’s  interests  are 
widespread  and  at  the  present 
time  contain,  according  to 
estimates,  some  85  billion 
cubic  feet  of  gas  and  750.000 
barrels  of  crude  oil.  Lease  and 
reservation  holdings  comprise 
over  400,000  acres,  much  of 
which  are  areas  directly  inter¬ 
esting  in  the  light  of  current 
developments  in  both  oil  and 
gas. 


FOR  FACTS 
ABOUT 


every 

I  pha.se  of  the  industry,  whether 
ma,jor  or  independent,  will  be 
needed  to  achieve  success. 

Our  support  of  the  Canadian 
Petroleum  Tax  Brief  to  the 
federal  government  pre.sented 
to  It  a  united  front,  which  un- 
:  douhtedly  added  to  effective¬ 
ness  of  the  submission.  The 
association  is  following  up  the 
i  effect  of  certain  tax  applica- 
I  tions  on  the  exploration  pro- 
I  grams  of  small  Canadian  com- 
1  panies. 


Perhaps  one  of  the  mosi  sig¬ 
nificant  roles  which  the  associa¬ 
tion  is  to  fill  is  in  connection 
with  our  exchange  of  informa¬ 
tion  with  the  I.P.A.A  It  is 
already  evident  to  us  that  one 
of  the  problems  of  achieving 
the  national  oil  policy  target 
j  is  maintaining  the  import  privi- 
I  lege  presently  enjoyed  by  Can- 
i  adian  crude  moving  into  the 
United  States  market.  The  Un¬ 
ited  States  independent  is  ner¬ 
vous  that  our  policy  will  result 
in  his  losing  some  of  his  dom¬ 
estic  market.  Some  majors 
I  have  expres.sed  the  fear  that 
I  the  exemption 


ASK 

THE  MAN  WHO 
WORKS  THERE 


You’ll  certainly  drive  a  long  way  before  you  find  one  of  T.C.A.’s  new  DCS’s  at  an 
Imperial  Esso  service  station.  But  they’re  important  Imperial  customers  just  the  same. 


of  Canadian 
crude  from  import  quotas  gives 
their  competitors  an  unfair  ad¬ 
vantage.  Others  .state  quite 
bluntly  that  Canada  should  sell 
its  own  crude  in  its  own  mar¬ 
ket,  before  attempting  to  sell 
it  to  meet  United  States  needs. 

There  are.  of  course,  ans¬ 
wers  to  all  these  statements 
but  it  is  important  to  get  the 
correct  information  to  the 
people  raising  these  questions 
at  the  earliest  opportunitv. 

The  I.P.A.C.  is  performing  a 
very  important  function  in  this 
respect.  .Minor  Jameson,  exe¬ 
cutive  vice  president  of  the 
I.P.A.A.  was  the  principal 
speaker  at  our  annual  meeting. 
Our  exchange  of  ideas  with 
him  at  that  time  brought  a 
better  understanding  of  the 
problems  of  producers  in  both 
countries.  Since  then  mem¬ 
bers  of  our  association  have 
visited  him  and  others  in  Wash¬ 
ington.  DC.,  and  arrange¬ 
ments  are  now  underway  for 
other  officials  of  the  I.P..\..\. 
to  visit  us. 

At  the  spring  meeting  of  the 
I.P.A.A,  in  .New  Orleans,  May 
1st  and  2nd,  Alex  Clark,  vice 


The  jet  and  the  family  car 
together  they  mean 
lower  gasoline  prices 


The  new  DC8  jets  are  powered  hy  a  special  Imperial  jet  fuel,  as 
carefully  tailored  for  its  joh  as  the  gasoline  for  your  car. 

Today  gasolines  and  jet  fuels  are  only  two  types  of  a  wTiole  range 
of  products  made  hy  Imperial  from  petroleum.  These  products — 
over  600  of  them — cover  everything:  gases  which  are  turned  into 
plastics,  waxes  for  all  kinds  of  needs,  greases,  lubricating  oils,  fuel 
oils  and  asphalts. 

This  efficiency  in  getting  everything  out  of  every  gallon  of  crude 
oil  is  an  important  reason  for  lower  fuel  prices — whether  for  a  DC8. 
a  jalopy  or  the  new  family  car. 

Gasoline  is  a  bargain:  in  the  last  five  years  the  average  price  of 
things  people  buy  has  gone  up  nearly  8  per  cent,  while  gasoline  has 
actually  gone  down  almost  5_per  cent.* 

*DBS  U'holrsalt  price  index. 


ROYAL  BANK  MANAGER  (left)  GETS  FIRST-HAND  LOOK  AT  GAS  STORAGE  TANKS  IN  WESTERN  CANADA 

The  Royal  Bank  of  Canada  provides  complete 
banking  services  to  oil  and  gas  men.  Over  300 
branches  are  strategically  located  throughout  the 
oil  and  gas  areas  of  VA’estern  Canada.  Each  Man¬ 
ager  knows  his  own  district  intimately,  can  provide 
on-the-spot  service  and  information  —  because  he 


works  there.  The  Bank’s  "Oil  and  Gas  "department 
in  Calgary  issues  "Bulletins"  from  time  to  time 
dealing  with  many  aspects  of  the  industry'.  For  a 
list  of  current  bulletins  and  our  oil  and  gas  maps, 
write:  The  Royal  Bank  of  Canada.  Oil  and  Gas 
Department.  409  8th  Avenue  West,  Calgary,  Alta- 

WV  do  not  provide  information  on  oil  securities 

THE  ROYAL  BANK  OF  CANADA 

Canada  s  OH  and  Gas  BanK 

OVER  1.000  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA  OFFICES  IN  NEW  YORK,  LONDON.  PARIS 
REPRESENTATIVES  IN  CHICAGO,  DALLAS  AND  vnNG  KONG. 


tor  81  yean  o  leader  in  Canado't  growth 


Demand  Forecasts  Project 
Growth  Rate  Into  Far  Future 


CALGARV.  —  The  extent  to 
which  demand  for  natural  gas 
will  crow  within  Canada  in  the 
quarter  century  is  a  sub- 
jpri  of  vital  concern  to  produ- 
rins  companies.  Export  per- 
niits  require  a  demonstration 
of  adequate  protection  for  fu- 
fyrf  domestic  demand  over  a 
rolling  30  -  year  period.  This 
mean.s  that  the  estimated  do¬ 
mestic  requirements  must 
-Iways  he  provided  for. 


Special  to  The  Financial  Time* 

lure  for  Canadian  gas  prodiic-  j  tion.  The  exr 


The  export  market  by 


up  29  per  cent  of  the  total 
Canadian  market.  Bv  1965  it 


lion  based  on  domestir  m  I  loew  u-  t  t  '  "'H  have  doubled  to  196  billion 

on  nomesiic  re-  ■  l%2  will  be  taking  a  minimum  '  . 


quirements  alone.  Second,  it  i 
suggests  the  a.sironomical  de¬ 
mand  which  may  accrue  from 
our  export  markets,  which  are 
concentrated  in  regions  which  in 
all  the  growth  factors  are  even 
stronger  than  in  Canada,  This 
is  especially  true  of  California.  ' 
where  indications  are  that  the  ! 


-r  ,  ,  .  ,  The  years  will  bring  a  furrher 

of  1.3  billion  cubic  feel  per  ^  ,  .v,.  .  . 

...  .  ,  ,  increa.se  In  60, i  billion  cubic 

day.  At  this  point  it  will  dup-  i  ,  j  .  ■  ,  .  . 

.  ..  ,  ,  ,  met  in  198/.  Industna  demand 

Iicate  the  domestic  market  for  .  „  .  .  ^  .  .  ..  j 

j  .  '  "1  Ontario,  which  .)us  matched 

quantity,  and  it  has  the  poten-  i  .  .•  u  .  j 

,•  1  /„  „  f  ,  I  domestic  healing  and  cooking 


tial  to  grow  faster. 

It  is  quite  within  the  realm 
of  probability  that  by  1975.  with 
the  domestic  market  requiring 
one  trillion  cubic  feet  in  a 


in  1960,  is  expected  to  soar 
ahead  to  occupy  two  thirds  of 
the  entire  provincial  market 
in  1975  and  later  vears. 


2h  proven  reserves,  for  |  Present  export  project  calling  I  .single  year  for  the  first  time.  I  Alberta,  with  some  40  vears 


p  period  of  30  years  from  the 
of  the  export  permit  ap- 
plicanon. 

Since  the  demand  for  gas  in 
Canada  is  growing  at  a  de¬ 
monstrable  rate,  the  future 
requirements  will  be  getting 
steadily  greater  for  the  man¬ 
datory  .30-year  period.  Thus  a 
company  seeking  an  export 
Pfrmit.  say  in  1965.  will  have 
tj,  show  appreciably  larger 
available  reserves  to  justify 


for  delivery  of  418  million  cubic 
feet  per  day  average  by  next 
winter  will  have  to  be  doubled 
by  1965, 

Discovery  Rote 

hrom  these  considerations 
ari.se  the  certainty  that  the 
rale  at  which  new  gas  reser¬ 
ves  are  being  discovered  and 


the  export  market  could  need  1  of  development  behind  it  in 


all  the  difference  between  that 
figure  and  the  present  annual 
additions  to  reserves.  Such  a 
situation  cannot  exi.sl  under 
conservation  principles.  Thus 
there  is  scope  for  a  substantial 
increase  in  the  rate  at  which 
new  gas  is  found  and  devel- 


proven  up  in  western  Canada  | 


natural  gas.  has  the  shallowest 
future  growth  trend.  Its  take 
of  157  billion  cubic  feet  last 
year  was  nearly  half  the  Cana¬ 
dian  demand,  but  it  will  re¬ 
quire  20  years  to  double  to  .316 
billion  cubic  feet  in  1981.  At 
that  stage  it  will  account  for 
only  one  quarter  of  the  all¬ 


can  safely  be  increased  with¬ 
in  the  foreseeable  future.  Thus, 
the  present  discovery  rate  is 


Its  application  than  is  the  case  ,  estimated  by  the  Alberta  Con- 
tip-v  On  the  other  hand  the  re-  servation  Board  as  around  2.7 
auirements  will  be  less  in  1965  !  trillion  cubic  feet  per  year, 

fhan  they  will  be  by  1970  or  i  But  by  1989.  it  is  assumed. 

]?T.s  I  Ihc  domestic  market  alone  will 

One  consideration  is  that  the  I  require  more  than  half  this 

ratp  of  demand  growth  in  quantity  for  current  cnnsiimp- 

Canada  is  certain  to  slow  i 
flown  The  big  factor  in  reeent  j 
jrowih.  and  in  near  -  term  j 
future  expansion,  has  been  the  j 
.saturation  of  markets  which 

could  be  secured  by  corner-  -'orthwest  Territories  . 

non  from  other  fuels  —  oil.  Rfitish  Columbia  . 

coal  and  even  wood  'such  as  in  Alberta  . 


Within  Canada  the  growth  I  Canada  market 
trends  by  provinees.  as  set  out  I 
in  the  chart,  reveal  the  domin-  | 
ant  position  of  Ontario  as  the  | 
ma.ior  user  of  natural  gas.  as-  i 
suming  an  increasing  share  of  j  „^p  , 

Further  Increase  '  tion  demand  ' 

Ontario  demand  in  1960  was  |  will  grow  to  r 
98  billion  cubic  feet,  making  i  feet  in  1971. 


British  Columbia  with  26  bil¬ 
lion  cubic  feet  demand  in  1960 
was  one  of  the  lesser  provin¬ 
ces  There  will  be  a  large 
growth  in  the  next  few  years, 
due  to  thermal  generating  sta¬ 
tion  demand  The  gas  needs 
will  grow  to  99  billion  cubic 


Beserv  cs 
as  of 

Dec.  31,  19,59 
.32.063 
1,825.2,38 
.  Z3. 300.669 


nor' hern  Ontarro'.  Once  the 
conversions  have  been  taken 
up,  the  "capital  gains"  elem- 
s  rnt  IS  lost  and  future  growth 
depends  on  population  trends 
and  economic  factors. 

The  calculations  of  the  \a- 
fmnal  Energy  Board  carry  for¬ 
ward  to  1989,  covering  a  .30- 
vear  period  from  the  slartin.g 
1  point  of  I960. 

Growth  Forecasts 

i  These  figures  reveal  a  rather 
spectacular  growth,  even  after 
discounting  the  meteoric  ex 
ransion  expected  to  occur  in 
the  next  five  or  six  years.  The 
'.%0  demand  across  Canada  is 
c--timafed  as  not  quite  one  bil¬ 
lion  cubic  feet  per  day.  This 
demand  will  double,  it  is  said, 
in  the  ne.xt  six  to  seven  years, 
reaching  18  billion  cubic  feet 
oer  day  in  1966.  and  passing 
t.hc  iwn-billion  mark  in  1968 
Ti-p  next  doubling  of  demand. 


fediction  has  two  interesting 


Once  the  Saskatchewan  .  1,235.592 


Extensions 

and 

Rev  isions 

1,215,682 

2,970,987 

117.021 


Discoveries  of 
\ew  Fields  A 
.Vew  Pools  in 
Old 

Fields  I 
5,680 
1.39.088 
112.516 
2.251 


Net  Underground 
Production  Storage 


Total  Western  Canaria 

. . . .  26.335.521 

4,303,690 

Total  Eastern  Canada  . 

2'I9.815 

9.125 

TOTAL  C.AXADA  . 

. . . .  26,605,336 

4,312,815 

ESTIMATED  PROVED  RESERVES  OF  LIQl'lD 

HYDROCARBON'S  !\  CANADA 
j  Or  .3.5  Imperial  gallon  barrets  1  ‘thousand 

nf  barrels  1 

1 

Proved 

Prov  ed 

Reserv  rs 

Reserves 

1 

as  of 

Dec  31.  1959 

as  of 

Dec.  .31.  1960 

CRUDE  OIL 

1  .Northwest  Territories 

.  .  51.970 

51.498 

1  British  Columbia 

19.491 

44,9.56 

Alberta 

.  2.838.878 

3.051,132 

Saskatchewan  . 

435.787 

.502.078 

■Manitoba 

23.0.54 

20.7.50 

Eastern  Canada  ... 

8.0.34 

8.068 

TOTAL  CRLDE  OIL  .. 

...  3,497,124 

3,678,542 

NATl  R.AL  G  AS  LIQUIDS 

— 

British  Columbia  ,  . , 

....  23.297 

.•'.2.982 

!  Saskalehew  an 

1 1.925 

20.47.3 

j  Alberta  . 

463.923 

18.5,066 

TOTAL  NATURAL 

GAS  LIQUIDS . 

S02,HS 

538,521 

TOTAL  LIQUID  HYDRO 

C.ARBONS  IN  CANADA  .. 

. 3,999,269 

4,217,063 

Bailey  Selburn 

This  is  an  exceptionally  sound  i 
company,  without  long  term 
debt,  a  strong  working  capital 
and  very  large  blocks  of  pro-  i 
^  ductivp  land  throughout  .Alberta,  j 
I  The  coi^jpany  ha.s  a  slake  in  | 
the  natural  gas  exports  to 
California  which  will  provide  a 
,  substantial  earnings  boost,  in 
!  addition  In  the  sieadilv  rxpand- 

I 

;  iiig  pindiic'tinn  nf  oil  which  will 
I  be  further  boosted  by  the  ad- 
i  ditinn  nf  the  development  wells 
I  in  the  second  half  nf  the  vear 
I  at  Crossficlri  Net  profits  ;n  the 
first  half  of  the  current  year 
rose  to  $424,000  or  .50'>.  over 
last  vear. 


Can. 

H'carbons 

This  company  is  the  largest 
single  distributor  nf  liquid  gas 
I  products  such  as  Propane  and 
'  through  subsidiaries  serves  the 
:  area  from  northwestern  Ontario 
I  to  British  Columbia. 

I  Consumers  are  primarily 
j  rural  and  in  areas  where  there 
;  is  no  competition  from  cither 
j  oil  or  natural  gas.  Seasonal 
j  sales  fluctuate  widely,  between 
I  summer  and  winter  and  until 
I  recently  the  product  was  prim- 
I  arily  an  imported  one. 
i  With  steadily  growing  pro¬ 
pane  production  in  the  gas 
devclopmonl  plants  in  western 
Canada  the  volumes  available 
justify  efforts  to  be  made  for 
large  underground  storage 
facilities  which  would  cut  high 
cost  import  transportation  and 
at  the  same  time  help  to  equal 
out  seasonal  storage  fluctua¬ 
tions. 

I  With  the  greater  availability 
'  and  the  increase  in  market 
!  density,  consumer  prices  have 
been  reduced  In  some  extent, 
thus  bringing  propane  min  a 
better  competitive  position 
wherever  other  fuels  do  (’oiii-  ! 
pete  on  a  substantial  basis.  ' 
This  is  indicated  by  the  fact  i 
that  sales  are  substantially  ! 
ahead  this  year  compared  with 
I  the  early  months  of  iwn.  | 

Can.  ^ 

Export  Gas 

The  increase  m  this  com¬ 
pany's  revenues  was  wholly 
due  to  higher  sales  nf  nalurat  ' 
gas.  Crude  nil  sales  revenue 
remained  stable  at  about  ,$8.50,-  | 
000.  royally  income  a!  about 
■SI59.000  but  natural  gas  s.tIcs  ' 
increa,-rd  Irnm  $.328,000  to  : 
$526,000  in  the  li.-cal  year  | 
1960-61. 

(las  production  amounted  to  ; 
about  4  4  billion  cubic  fl.  i 
against  2  9  billion  in  the  prrv-  j 
ions  year  Gro.ss  land  holdings  j 
totalled  4,.373.(H)0  or  .316.nfK)  net  ! 
acres. 

New  gas  production  was  ob-  ' 
lained  during  the  year  from  , 
Duchess,  .Srdalia  and  Wood  , 
fields  amount iiig  to  I  9  billion  , 
c  f  while  the  biggest  single  ad¬ 
dition  In  production  has  been  | 
at  Hilda,  where  an  ineroase  of  i 
more  than  one  billion  e  f.  was 
nhiaiiird.  i 

3’lie  (ompanv  .-  Ontario  ,>.1111- 
sidiary.  Bliirwaler  Oil  A-  Gas 
produced  129  million  c.f  The 
company  also  partiripaled  in 
the  drilling  of  additional  wells, 
nf  which  six  are  waiting  a 
hnnk-iip  to  Cnion  Gas  pipe  line 
facililics.  I 


ITar  Sands  Problem:  Markets 
And  Technical  Feasibilities 


I  ED.MO\TON.-ln  spite  of  the 
general  optimism  that  has 
hern  spread  around  from  time 
to  time  about  the  near  ap- 
I  proach  of  commercial  utiliza¬ 
tion  nf  the  famous  northern 
Alberta  "tar  sands"  on  the 
j  .Athabasca  River,  a  cold  and 
'  calculating  appraisal  of  the 
documentary  evidence  on  this 
subject  suggests  that  only  a 
very  long  range  and  conditional 
,  approach  has  any  chance  of 
success. 

The  subject  came  up  again 
recently  in  the  Alberta  legis¬ 
lature.  when  Premiew  Manning 
answered  an  opposition  ques¬ 
tion  about  possible  tar  .sands 
development  and  staled  that 
the  matter  would  not  be  con¬ 
sidered  practical  until  the  mar¬ 
ket  for  oil  from  conventional 
existing  fields  becomes  much 
looser. 

It  is  evident  that  the  board 
and  the  provincial  cabinet  are 
working  in  close  accord  to 
avoid  upsetting  the  delicate 
balance  of  supply  and  demand. 
Griide  oil  from  Alberta  fields 
is  in  serious  over-supply,  and 
is  expected  to  be  in  that  eon- 
dilion  for  quite  a  few  years 
into  the  future.  i 

The  con.serv  alion  hoard  ex-  | 
pressed  as  its  basic  guiding  j 
principle,  a  year  and  a  half  | 
ago.  that  in  re.speci  of  the  bitu-  I 
minous  sands  at  Mc.Murrav; 
"It  mu.st  be  concerned  with  the 
overall  conservation  aspects  of 
the  scheme,  with  the  impact 
of  the  proposed  sale  of  the 
syntholic  crude  oil  from  the  oil 
sands  on  the  market  for  con¬ 
ventionally  produced  crude  oil 
and  with  the  technical  .and 
economic  feasibility  of  anv  op- 
nation  proposed  on  a  commer-  j 
cial  scale."  j 

The  board  report  also  warned  1 
nf  Ollier,  purely  mechanical  • 
factors.  These  included  the  ' 
qiie'itinn  of  whether  the  pro¬ 
posed  development  operation  | 
would  result  in  the  effective  ; 
processing  nf  siihslanlially  all 
the  oil  sands  opened  up  by  the 
specific  project;  whether  an 
appropriate  proportion  nf  the 
nil  in  the  sands  would  he  re¬ 
covered;  and  whether  the  dis¬ 
posal  of  the  waste  and  hypro- 
duels  would  he  done  in  such  a  1 
way  as  tn  avoid  water  itollti- 
tinn  and  would  preserve  the 
stability  and  general  appear¬ 
ance  of  the  terrain. 

Financial  Faefs 

(  nming  down  tn  straight  fin¬ 
ancial  facts,  the  hoard  reenm- 


;  mended  that  the  overall  im- 
I  pact  nf  proposed  .sale  of  bitu- 
i  minous  sand  oil  .should  be  con- 
j  sidered  from  two  points  of 
view, 

[  One  point  is  that  it  would  be 
in  the  interest  of  Alberta  to 
have  .some  kind  of  commercial 
development  proven  practical 
for  future  contingencies.  U 
would  not  he  necessary  to  ac¬ 
tually  produce  any  oil  in  the 
present  economic  situation 
when  the  capacity  nf  ordinary 
conventional  wells  in  Alberta 
.so  greatly  exceeds  the  avail¬ 
able  market.  However,  some 
token  commercial  development 
would  he  desirable  to  demon- 
■slrale  that  oil  sands  oil  can 
be  recovered  economically. 

The  .second  point  is  that  it 
would  definitely  not  be  in  the 
best  interests  of  .Alberta  to 
have  the  nil  sands  developed 
to  such  an  extent  as  In  pul  the 
synthetic  crude  nil  from  the 
sands  into  serious  competition 
with  conventionally  produced 
oil  in  a  limited  market. 

The  board  concluded  its  tech¬ 
nical  appraisal  with  the  re¬ 
commendation  that  it  consi¬ 
dered  itself  to  have  a  respon¬ 
sibility  to  make  the  best  pos¬ 
sible  assessment  of  the  over¬ 
all  technical  and  economic  fea¬ 
sibility  of  any  operation  pro¬ 
posed  on  a  commercial  scale. 

The  report  pointed  out  that 
if  approval  were  granted  for 
a  big  project,  and  the  scheme 
turned  nut  to  be  a  serious  fail¬ 
ure  for  either  economic  or 
technical  reasons,  serious  dis¬ 
credit  to  the  recoverability  nf 
the  bituminous  oil  might  result. 
3'bis  might  delay  the  real  de¬ 
velopment  of  the  sands  for 
many  years. 

Failures  Found 

The  board  recognized  its  in¬ 
ability  to  determine  all  the  fea¬ 
sibilities  of  any  scheme  in  "any 
real  absolute  sense."  However. 
It  explained,  the  board  must 
assess  the  evidence  on  these 
matters  and  make  some  as¬ 
sessment  nf  the  technical  and 
economic  practicability  of  the 
proposal 

In  the  particular  case  with 
which  it  was  enneerneri  at  that 
lime,  the  hoard  found  several 
failure':  in  the  technical  and 
economic  submission  of  the  ap¬ 
plicants.  so  it  was  spared  the 
nece.ssity  of  making  a  blunt  de¬ 
cision  on  the  basis  of  public 
policy  in  relation  to  restricted 
markets. 

This  matter  mav  be  a  siih- 


I  ject  of  concern  in  some  futur« 

•  application  which  may  sati.sfy 
j  all  the  possible  technical  and 
I  economic  considerations,  ft  i# 

!  of  some  value  to  the  petroleum 
I  industry  to  understand  the  posi- 
I  tion  of  the  Alberta  Government' 
!  and  its  Conservation  Board  in 
case  such  a  project  does  de¬ 
velop. 

Two  factors  appear  to  stand 
I  out.  The  first  is  that  the  .Al- 
I  herfa  Government  will  be  most 
reluctant  to  grant  any  kind  of 
!  operating  permit  for  a  far 
j  sands  extraction  plant  projeict 
I  unle.ss  the  applicant  is  pre- 
I  pared  to  put  it  on  a  non-com- 
'  mercial  and  purely  academic 
I  experimental  basis. 

I  The  .second  factor  is  that 
I  these  limitations  will  restrict 
'  any  future  applications  to  com- 
'  panics  which  can  afford  to  sit 
j  on  a  reserve  of  oil  for  an  in- 
j  definite  time  without  having  tn 
'  find  markets  to  raise  money 
on  the  investment. 

I  It  was  announced  only  a 
week  ago  a  group  of  compan- 
if's.  composed  of  Cities  Ser¬ 
vice.  Richfield  Pete.  Imperial 
Oil  and  Royalite  had  achieved 
some  sort  of  technical  break¬ 
through  and  were  ready  to 
study  commercial  feasibilities 
after  operating  a  3.000  barrel.* 
daily  pilot  plant  for  .some  time. 

Dome 

Petroleum 

Tliis  independent  has  wide¬ 
spread  holdings  in  all  four 
western  provinces  and  in  the 
Arctic  where  a  block  of  2.377,- 
000  acres  is  held.  Its  reserves 
of  rrude  oil  and  natural  ga* 
are  very  large  and  will  make 
the  company  one  of  the  most 
important  producers  in  years 
In  come. 

Dome  also  controls  Prnvn 
Gas  Producers  and  Steelman 
Gas.  in  addition  to  having  min¬ 
or  interests  in  a  number  of 
pipe  line  services,  such  as 
Pembina  and  .Alberta  Gas 
Trunk, 

Operating  profits  are  now  be¬ 
coming  substantial  and  hold 
well  above  $1  million  in  the  first 
half  nf  the  year.  As  a  polen- 
lially  important  producer  in 
northern  British  Columbia  the 
company  expects  tn  benefit  .stih- 
slantially  from  the  completion 
nf  the  nil  pipe  line  now  being 
built  by  a  WestcoasI  subsidiary 
and  from  an  expansion  of  gas 
exports  to  California 


ftt 


A  THRIVING  ENTERPRISE 

has  many  roots  . , . 
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Home  Oil  IS  proud  nf  the  depth  to  which  its  many 
roofs  penetrate  into  the  very  beginnings  of  the 
Canadian  oil  industry  ...  to  the  Home  Oil 
discovery  wells  in  1929  ...  to  the  Turner  Valley 
Royalties  historic  discovery  in  1936  ...  to  Home- 
Millarvillc  No  2  in  1939  ...  to  Woodbend, 
Westword  Ho,  Harmattan,  Swan  Hills,  Virginia 
Hills  and  Corstairs 

and  many  branches... 

From  these  ond  other  discoveries  hos  grown  nn 
enterprise  employing  344  people,  operating  two 
oil  pipelines  and  a  gas  processing  plant,  and 
producing  more  than  $9,500,000  worth  of  oil 
and  gos  per  year. 
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MIRACLE  IN  A  MOOSE  PASTURE 

. . .  The  Calm  Before  the  Strike 


The  popular  mneeption  of  an  oil  well  a  rjerrick  site  in  a  lU'h 
field  of  wheat,  complete  with  blue  sky  and  sunshine. 

Such  is  not  always  the  ra.'-^e. 

Much  of  the  acreage  now  being  explored  is  .iust  plain 
"Moose  Pasture"  uncultivated  and  untended  a;-  the  search 
for  new  oil  finds  continues. 

Vigorous  e.xploration  and  intelligent  dexelopment  ha\e  turned 
many  a  Moo.^e  Pa.sturc  into  a  productive  oil  or  gas  field  in  the 
industry’s  aggregate  effort  (0  develop  the  nation  s  oil  resourre.s. 
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Home  Oil  Company 
I  Limited 
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jOver-Capacity  0 
Refineries  Large 


increase  of  55%  over  1955 
Competition  in  the  last  ten 
years  has  been  intensified  by 
the  entry  of  major  new  com- 
panics  with  strong  financial 
backing,  such  as  Canadian 
Petrofina  and  British  petro. 
Icum. 

Despite  the  fact  that  Impep. 
iai  Oil  and  British  American 
still  control  45%  to  50%  of  the 
market,  they  cannot  offer  the 
price  stability  to  the  market 
they  did  ten  years  ago.  if  j, 
not  easy,  even  for  a  major 
company,  to  establish  a  new 
brand  name.  The  10%  return 
on  an  investment  in  Canadian 
refining  and  marketing  facili. 
lies  of  five  years  ago  was  not 
sacred.  A  new  entrant  would 
be  satisfied  with  a  9%,  8%  or 
lower  return,  if  a  solid  market¬ 
ing  position  could  be  estab¬ 
lished. 

Unfortunately,  excess  capa- 
city,  an  economic  recession 


expansion  as  new  gas  fields  re¬ 
quired  connection  and  w  hilc 
the  major  construction  efforts 
I  arc  probably  drawing  to  a  close 
for  the  time  being,  new  devel¬ 
opments  will  call  for  the  ex¬ 
pansion  of  Alberta  Gas  Trunk. 

The  company  wliose  shares 
were  originally  made  available 
primarily  to  Alberta  investors, 
is  in  a  strong  earnings  position 
with  an  excellent  potential  for 
growth.  There  is  a  fair  amount 
of  leverage.  The  net  income  in 
1960  amounted  to  $2,830,000  or 
some  74  cents  a  share. 


Pembina 
jp/pe  Line 

I  This  company  serves  a  num¬ 
ber  of  central  Alberta  oil  fields 
'  as  a  gathering  and  transmis¬ 
sion  system  connecting  the 
production  with  the  major  oil 
trunk  lines  east  and  west.  Esti¬ 
mated  current  throughout  is 
about  130,000  barrels  daily,  up 
substantially  from  last  year’s 
average. 

The  life  of  the  fields  served 
is  about  20  years  and  earnings, 
on  a  basis  of  somewhat  below 
$1  a  share,  should  be  available 
to  Pembina  P.L.  for  most  of 
this  period.  The  company 
made  an  effort  to  obtain  a  per¬ 
mit  to  build  a  natural  gas 
liquid  pipe  line  to  Chicago  in 
connection  with  the  rapidly  ex¬ 
panding  gas  processing  indus¬ 
tries  but  failed  in  its  bid. 

The  most  obvious  basis  for 
future  capital  appreciation  and 
higher  earnings,  as  a  result  of 
this  failure  to  expand  into  new 
activities,  must  be  in  greater 
production  over  the  years  from 
fields  now  served  and  possible 
new  discoveries  which  can  be 
tied  in  to  Pembina  P.L.  ser¬ 
vice. 


here  on  be  ahead  of  its  finan¬ 
cial  requirements,  with  profits 
being  shown. 

Major  service  areas  are  Win¬ 
nipeg,  Northern  Ontario,  Tor¬ 
onto  and  Southern  Ontario 
through  contracts  with  Union 
Gas.  The  one  weak  point  in  the 
system  appears  to  be  in  Mont¬ 
real  where  Quebec  Natural  Gas 
moves  from  difficulty  to  diffi¬ 
culty  and  where  it  will  un¬ 
doubtedly  be  made  to  rewrite 
the  supply  contract  which  sti¬ 
pulates  the  price  at  which  this 
company  buys  gas  from  Trans 
Canada. 

Sales  volume  for  Trans  Can¬ 
ada  in  1960  amounted  to  127 
billion  cf,  against  74  billion  cf 
in  1959.  The  severity  of  the 
Winter  will  of  course  be  a  sig¬ 
nificant  factor. 


Integrateds  Have  Competitive 
And  Other  Difficulties  Too 


Canada's  oil  refining  capa¬ 
city  has  grown  faster  in  Ihc 
past  five  months  flian  the  de¬ 
mand  for  the  industry's  pro¬ 
ducts.  Between  lOii.'j  and  1960, 
capacity  has  gained  .53%  and 
demand  .34%.  Total  capacity 
now  stands  at  900,000  h-d  for 
refineries  in  addition  to  which 
there  are  imported  about  100,- 
000  h-d  in  products. 

As  a  result  refined  product 
prices  have  been  under  heavy 
pres.sure  in  the  past  few  years 
and  the  capital  return  on  refin¬ 
ery  investments  has  fallen 
from  about  10'’r  to  4', . 

The  slow  natural  growth  of 
demand  and  the  ab.sence  of  any 
further  plans  for  major  refin¬ 
ery  construction  is  expected  to 
cut  the  excess  capacities  to  a 
more  reasonable  level  over  the 
next  few  years. 

In  spile  of  this  situation 
price  cuts  and  price  wars  on 
refinery  products  have  been 
confined  to  local  marketing  sit¬ 
uations  and  to  seasonal  fluctua¬ 
tions. 

The  excess  capacity  has  not 
been  the  only  factor  which 
changed  the  basic  character  of 
Canadian  refining  and  market¬ 
ing  in  recent  years.  Today, 


The  four  major  integrated -oil 
companies  continue  to  strength¬ 
en  their  position  although  com¬ 
petition  among  them  and  with 
some  newer  companies  is  be¬ 
coming  increasingly  stiff. 

Canadian  Oil  Companies  is 
the  only  major  Canadian  refin¬ 
ery  and  marketing  company 
which  processes  Canadian  crude 
oil  exclusively.  Its  refineries 
are  located  in  Ontario  and  at 
Innisfail,  Alta. 

Tbe  company  owns  substan¬ 
tial  production  in  western  Can¬ 
ada  and  there  is  also  some  par¬ 
ticipation  in  gas  output  and 
potential. 

The  company  naturally  has 
been  affected  by  the  long  ab¬ 
sence  of  a  national  oil  policy 
which  would  show  some  pref¬ 
erence,  in  so  far  as  Canadian 
refineries  arc  concerned  for 
western  oil.  The  competition  in 
product  sales  also  has  been  sub¬ 
stantial.  F'or  the  current  year, 
the  company  indicates  good  im¬ 
provements  in  sales  and  earn¬ 
ings  and  full  earnings  for  the 
year  arc  expected  to  be  about 
20%.  ahead  of  1960. 

Imperial  Oil  accounts  for 
about  half  of  all  Ihc  oil  and 
products  business  done  by  the 
industry  in  Canada.  As  the  di.s- 
covercr  of  the  first  major  field 
in  .Alberta  'Leduci  and  as  the 
leading  developer  in  many  other 
fields.  Imperial  Oil  is  also  the 
major  factor  in  the  refining  and 
marketing  aspects  of  the  in¬ 
dustry.  Its  nine  refineries  pro¬ 
cess  a  total  of  about  340,000  b-d, 
or  better  than  one  third  of  the 
total  refinery  capacity  in  this 
country. 

As  a  major  participant  in 


known  as  McColl  Frontenac  is 
the  Canadian  subsidiary  of 
Texaco.  It  has  three  refineries 
with  a  capacity  of  about  90,000 
b-d.  Petrochemical  operations 
will  be  expanded  with  the  com¬ 
pletion  of  a  new  plant  in 
Ontario. 

In  western  Canada,  the  com¬ 
pany  has  substantial  holdings 
of  oil  and  gas  production  and  is 
participating  currently  in  some 
important  developments  of  new 
gas  discoveries. 

The  Canadian  oil  industry  is 
tied  in  \cry  closely  with  gen¬ 
eral  economic  trends  throughout 
the  country.  Products  consump¬ 
tion  in  1960,  for  instance,  was 
only  4%  above  the  1959  level, 
although  economic  forecasts  had 
indicated  conditions  which 
would  warrant  an  increase  of 


exploration  and  developing  oil 
fields  in  the  west,  the  company 
has  very  huge  reserves  of  both 
oil  and  gas  and  would  also  be 
the  chief  beneficiary  of  the 
national  oil  policy  designed  to 
expand  oil  production  and  sales. 
The  company  is  a  subsidiary  of 
Standard  .New  Jersey  and  as 
such  its  policies  form  an  in¬ 
tegral  part  of  Standard’s  inter¬ 
national  operations.  Imperial 
is  also  an  important  factor  in 
the  petrochemical  field  which  it 
entered  in  1957  and  which  has 
already  shown  substantial 
substantial  growth. 

B.A.  Oil,  owned  to  an  extent 
of  better  than  60%  by  Gulf  Oil. 
has  very  substantial  produc¬ 
tive  interests  in  the  oil  fields 
of  western  Canada,  is  indirectly 
a  major  factor  in  the  natural 
gas  industry  and  holds  import¬ 
ant  investments  in  pipe  lines, 
etc. 

Its  six  refineries  have  a  capa¬ 
city  of  165.000  b-d. 

Its  near  term  growth  is  tied 
closely  with  gas  sales  however, 
being  the  chief  supplier  for 
Trans-Canada  Pipe  Lines.  .Mar¬ 
keting  facilities  for  oil  products 
arc  established  on  a  nation¬ 
wide  basis.  Other  inleresls  in¬ 
clude  holdings  in  gas  and  oil 
producing  fields  in  the  United 
Slates. 

While  the  company  in  1960 
reported  its  second  highc.st  pro¬ 
fits  in  its  history  and  operations 
in  the  early  part  of  the  year 
against  1960.  earnings  in  1961 
will  have  to  be  measured 
against  those  of  1960  which 
contained  a  non-recurring  profit 
of  about  $1.5  million. 

Texaco  Canada  formerly 


Inland  Nat'l 
Gas 


This  company,  associated 
with  Westcoast  Transmission, 
the  interior  of  B.C.  as  a 


Wesfeoaf 

Transmission 


serves 

gas  distributing  company,  in¬ 
cluding  such  diversified  areas 
as  the  interior  valleys  and  the 
huge  metal  refining  complex  at 
Trail,  B.C,  The  company  owns 
three  transmision  lines  for  gas 
distribution  in  the  Peace  River 
while  its  own  major  ser¬ 
vice  areas  comprise  the  Kootc- 
nays  in  the  south,  the  Cariboo 
and  the  Okanagan  district.  All 
three  areas  have  a  substantial 
growth  potential,  being  im¬ 
portant  to  Inland  Natural  as 
well  as  to  Westcoast  which 
supplies  the  gas  under  a 
twenty -year  initial  contract. 


This  is  the  pioneer  of  the 
major  gas  transmission  lines 
particularly  in  so  far  as  exports 
are  concerned.  The  company 
connects  the  prolific  fields  in 
north  western  Alberta  and  north 
eastern  British  Columbia  with 
Vancouver,  the  lower  mainland 
generally  through  affiliated 
companies  and  the  United  Sta¬ 
tes. 

With  .Alberta  &  Southern  Gas 
Westcoast  has  just  completed 
the  construction  of  another  ma¬ 
jor  gas  pipe  line  to  connect 
southern  Alberta  fields  with 
outlets  in  California,  which 
will  add  substantially  to  the 
natural  gas  export  volume 
starting  early  next  year. 

Westcoast  is  also  building  a 
75,000  barrel  daily  capacity  oil 
pipe  line  from  the  northern 
B.C.  fields  to  Vancouver  in 
keeping  with  the  provincial  gov¬ 
ernment’s  policy  of  making  the 
province  independent  from  fed¬ 
eral  interference  which  would 
otherwise  get  into  play  if  sup¬ 
ply  and  transmission  contin¬ 
ued  to  originate  outside  the 
boundary  of  the  province,  as  is 
the  case  with  Tran,s  Mountain. 

W'estcoast  has  just  reported 
its  first  profitable  year’s  oper¬ 
ation  and  the  estimate  of  gas 
sales  for  the  coming  period  is 
substantially  ahead  of  the  vol¬ 
ume  sold  during  1960. 


The  general  low  ering  of  crude 
oil  prices  and  the  greater  avail¬ 
ability  of  tankers  at  lower  rates 
have  also  brought  their  prob¬ 
lems  to  the  industry.  About 
half  of  the  western  crude  pro¬ 
duction  capacity  remains  idle 
which  affects  the  production  of 
the  integrateds  to  the  same 
extent  as  it  affects  the  inde¬ 
pendent  companies. 


area 


Sales  of  natural  gas  in  Can- 
ada  totalled  324  billion  cubic 
feel  in  1960  for  a  value  of 
$200,000,000.  an  increase  of  I4  4 
per  cent  from  1959  and  of  more 
than  .56  per  cent  from  19.53 


Interprovin 
dal  PI. 


This  the  world's  longest  oil 
pipe  line,  connecting  the  Al¬ 
berta  producers  w'ith  refinery 
markets  in  eastern  Canada 
i  (Ontario)  and  in  parts  of  the 
nearby  United  States.  The 
company’s  earnings  fell  off 
somewhat  in  1960  due  to  a  re¬ 
duction  in  carrying  tariffs  but 
crude  oil  deliveries  have  shown 
an  increase  of  about  4%  to  127 
million  barrels. 

2-K 

Interprovincial's  long  term 
growth  is  tied  in  closely  with 
the  growth  of  oil  products  con¬ 
sumption  in  Ontario  and  with 
the  gradual  displacement  there 
of  the  products  currently  ship¬ 
ped  from  the  Montreal  refinery 
area  which  is,  of  course,  sup¬ 
plied  by  foreign  crudes.  The 
first  is  a  matter  of  long  term 
development  0  f  the  National 
Policy. 


W.  Decalfa  Again 
Reports  Net  Loss 

Western  Decalta  Petroleum 
Ltd.  reports  net  loss  of  $33,301 
for  the  quarter  ended  June  30, 
compared  to  a  net  loss  of  $67,- 
679  for  the  same  period  last 
year. 

Sales  for  the  quarter  totalled 
$591,023  compared  to  $545,513 
for  the  same  period  last  year. 


This  company  is  a  distributor 
throughout  the  mining  and  in¬ 
dustrial  communities  of  north¬ 
ern  Ontario  from  .Manitoba 
west.  A  high  earnings  position 
is  being  established  as,  in  ad¬ 
dition  to  residential  expansion 
of  gas  services,  more  impor¬ 
tant  industries  .such  as  paper 
companies,  metal  mining  and 
smelting  operations,  etc.,  arc 
being  tied  onto  the  service. 

.Any  major  revival  of  the 
mining  industry  or  the  develop¬ 
ment  of  new-  fields  could  make 
a  rapid  and  significant  effect 
on  the  company’s  operating 
volume. 


IPefroleum  Products 
Output  Up  In  June 

j  Production  of  refined  petrol¬ 
eum  products  in  Canada  in 
,  .lunc  rose  to  21.008,223  barrels 
from  23.874.090.  in  the  corre¬ 
sponding  month  last  year.  The 
Dominion  Bureau  of  Statistics 
reports. 

Receipts  of  crude  increased  to 
23.365,585  barrels  from  23.027, 
643  a  year  ago.  This  included 
12,394,781  barrels  of  domestic 
as  against  12,473,439  last  year 
and  10,970,577  barrels  of  im¬ 
ported  crude,  as  against  10,554,- 
204  last  year. 


Trans  Maun 
fain  Oil  P.L. 


The  mile  long  pipe  line  from 
Edmonton  to  V'ancouver  de¬ 
pends  to  a  great  extent  on 
growing  oil  exports  to  the 
northwest  Pacific  states  refin¬ 
ery  complex.  While  this  has 
created  a  difficult  situation  in 
the  early  years  of  the  com¬ 
pany’s  operations,  the  volume 
has  improved  steadily  and  the 
company  is  now  in  an  excellent 
earnings  position. 

Its  capacity  is  about  250,000 
barrels  daily  but  this  has,  of 
course,  never  been  approached. 
The  company  will  shortly  face 
a  competitive  problem  not  en¬ 
countered  hitherto  in  the  form 
of  a  new  pipe  line  connecting 
the  Peace  River  and  associated 
oil  fields  with  Vancouver.  This 
line,  with  a  capacity  of  73.000 
barrels  daily,  might  substan¬ 
tially  cut  into  Trans  Mountain’s 
carrying  volume. 

Last  year’s  volume  was  about 
15%  higher  at  41  million  bar¬ 
rels  while  the  company  reports 
that  this  year  deliveries  are 
again  ahead  of  1960. 

Stretching  from  the  Alberta 
border  to  Quebec  and  with  side 
branches  into  the  United 
States,  Trans  Canada  is  the 
largest  natural  gas  pipe  line  in 
the  world.  The  company  reach¬ 
ed  its  break-even  point  in  late 
1960  and  with  the  gradual  mar¬ 
ket  build-up  in  Canada’s  ser¬ 
vice  area  and  the  new  line  into 
the  .state  of  New  York  via  Con- 


This  is  a  gathering  system 
company,  operating  strictly 
w'ithin  Alberta  and  serving  the 
transmission  system  of  Trans 
Canada,  and  presumably  also 
the  new  export  lines  of  Alberta 
and  Southern. 

The  company  has  been  en¬ 
gaged  since  its  beginnings  in 


Modern  fuels  for 
Canada’s  homes  and  industries 


1  liP  British  American  Oil  Company  Limited 

produces  safe,  clean  economical  fuels  from  three 
natural  pas  processing  plants  and  six  refineries 
for  homes  and  industries  across  the  nation. 

A  growing  nation  must  have  abundant 
sources  of  energy,  and  petroleum  and 
natural  gas  are  exjiected  to  meet  nearly 
TO  per  cent  of  Canada  s  vastly  increased 
energy  requirements  by  1970. 

British  American  is  planning  and 
investing  now  for  its  contribution  to-- 
and  share  in— Canada's  future. 


Bailey  |i  Selbum 


HEAD  OFFICE!  901  -  tITH  AVE.  S.W„  CALGARY,  ALTA. 
WINNirEO  OFFICE:  810  CRAIN  EXCHANGE  BUILDING 


Specialists  in  Western  Canadian 
Natural  Resources 


4  Norman  R.  Whittall  Limited 


Members:  Vancouver  stock  exchange 

TORONTO  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE  (ASSOCIATE) 


investment  dealers  association  OF  CANADA 


424  BURRARD  STREET 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


i  1 1  •  ii 


CaMAIJIAInI  CiIIEFTAJ  in  I^ETHOl  I'.l  IMS  1  ,! 


jxtended  Search  In  B.C 


I  THE  FiNANCtAL  TtMES.  AUGUST  J5.  mi 


Charter  Oil 


or  Gas  Requirements 

VANCOUVER 


tion  now  accounts  for  about  j 
half  of  the  company's  output  \ 
It  operates  three  refineries,  at  i 
Fort  William,  Lloydminster  j 
and  Moose  Jaw  with  a  capacity  i 
of  about  20.()(KJ  barrels  daily.  ! 
Light  oil  production  is  increas-  \ 
ing  as  development  goes  for-  I 
ward  in  the  various  areas  in  ! 
which  Husky  has  substantial  1 
interests,  such  as  at  Westerose  j 
South  Sturgon  Brazeau  in  addi-  i 
tion  to  Red  Deer,  Midale  etc.  i 
Main  interests  are  also  held  at  > 
Coleville.  where  heavy  oil  pro-  j 
duction  lakes  place. 

The  company  has  farmed  out  i 
important  parts  of  the  3..i00.00n  j 
acres  it  holds  in  the  Yukon  and  ; 
Northwest  Territories  and  some  • 
successes  have  already  been 
scored  in  the  farm-out  areas.  | 
such  as  at  Kagle  Plain.  | 

The  complete  merging  of  the  I 
company  with  its  affiliated 
.American  interests  has  added 
greatly  to  corporate  efiiciency 
and  stabilisation  of  costs  and 
has  enhanced  the  growth  pros¬ 
pects  of  the  company  and  its 
fully  integrated  operations. 


Home  Oil 


Primarily  an  exploration 
company.  Charter  holds  over  4 
million  acres  in  western  Can¬ 
ada  and  the  N.W.  Territories. 
Production  is  obtained  from 
about  35  producing  wells  and 
from  13  gas  wells,  with  an  ad¬ 
ditional  number  of  gas  produc¬ 
ers  capped  for  the  lime  being. 

The  company  hitherto  has 
been  interested  primarily  in 
gas  development  but  with  the 
advent  of  a  major  oil  search 
in  B.C.  Charter  is  expected  to 
pay  considerable  attention  to 
this  item  as  well.  A  strong  in¬ 
vestment  interest  is  held  in 
.Northern  Ontario  Natural  Gas. 

Recently  the  company  has 
incorporated  Magna  Pipeline 
Co.  which  has  a  licence  to 
transmit  gas  to  Vancouver 
Island  communities  and  other 
nearby  areas  The  gas  would 
be  supplied  by  WcstcoasI 
Transmission  Co.  of  which 
Charter  is  a  supplying  cus¬ 
tomer.  It  is  believed  that  a 
■sub.sfantial  gas  market  can  be 
built  up  on  Vancouver  Island. 
Technical  problems  in  connec¬ 
tion  with  underwater  pipe  line 
transfwrtalion  appear  to  have 
all  been  .solved. 


The  outlook  for  this  company 
is  brightening  steadily,  in  res¬ 
ponse  to  developments  in  both 
the  oil  and  the  gas  industry. 
Home,  with  a  $39  million  invest¬ 
ment  in  Trans  -  Canada  Pipe 
Lines  is  affected  directly 
through  steadily  growing  gas 
sales  to  the  system  and  through 
the  higher  earnings  which  T-C 
will  be  able  to  report  shortly. 
The  share  increase  in  gas  sales 
of  Home  last  year  is  being  ra- 
pcated  this  year  as  early  figures 
indicate  a  55%  increase. 

Home  Oil  is  strongly  prorated 
to  well  under  the  potential  out¬ 
put,  so  that  the  current  gains 
in  production  as  a  result  of  the 
National  Policy  should  become 
more  pronounced  in  the  not  too 
distant  future.  Higher  sales  of 
both  gas  and  oil  should  make 
for  good  net  profits  this  year 
and  a  more  rapid  rise  in  earn¬ 
ings  in  the  future  due  to  the 
high  leverage  factor. 

Most  important  recent  devel¬ 
opments  have  been  the  con¬ 
tinued  expansion  of  the  Swan 
Hills  field,  the  growing  interest 
m  gas  processing  plants  at 
Carstairs  and  the  construction 
of  a  new  gas  cycling  plant  in 
connection  with  wet  gas  from 
the  Harmatton  field.  The  com¬ 
panies  total  reserves  in  pres¬ 
ently  held  acreage  are  esti¬ 
mated  at  about  153  million  bar¬ 
rels  of  oil  and  some  515  billions 
of  cubit  ft.  of  natural  gas,  as 
well  as  9:5  million  barrels  of 
gas  liquids. 

Major  source  of  oil  for  Home 
Oil  now  is  the  Swan  Hills  field 
and  adjoining  fields.  .About  70% 
of  the  output  of  all  its  fields 
comes  fr^m  areas  which  res¬ 
pond  most  quickly  to  an  expan¬ 
sion  of  oil  markets.  Compared 
with  the  company's  output  of 
7.8.50  b-d  in  1960,  Home's  out¬ 
put  this  year  should  he  close 
to  9..30fl  b-d  in  1961  and  11.500 
h-d  in  1963. 

.Among  major  discoveries  in 
the  pa.st  few  years,  in  addition 
to  Swan  Hills  have  been  the 
Virginia  Hills  and  Carstairs 
reserves 


dary  Lake  South  fields  acrosi 
the  B.C.  boundary  to  supple¬ 
ment  the  B.C.  supply  for  the 
We.stcoast  system. 

In  this  case  Premier  Steel 
Mills  Ltd.  of  Edmonton 


was  an 

j  intervenor,  contending  that  the 
j  gas  would  be  needed  at  some 
.  future  date  to  promote  develop¬ 
ment  of  an  iron  ore  deposit 
north  of  Worsley.  The  econ- 
I  omics  of  the  proposed  iron  ore 
!  operation  still  appear  rather 
,  thin,  but  the  Conservation 
;  Board  was  anxious  to  avoid 
i  making  a  snap  decision  in  view 
I  of  the  evident  sincerity  of  the 
j  intervention. 

More  Gas  Needed 

!  Alberta  Trunk  Line  is  co-op- 
I  crating  fully  with  Westcoast  in 
I  trying  to  get  permission  for  this 
project.  Alberta  Trunk  would 
build  a  pipe  line  from  the  fields 
to  the  provincial  boundary, 
where  Westcoast  would  lake  it 
over  into  its  own  system 
through  a  short  lateral  line.  Ex¬ 
port  of  gas  from  the  Peace 
River  region  of  B.C.  would 
follow  long-established  prece¬ 
dent.  as  this  part  of  Alberta 
was  one  of  the  first  Westcoast 
sources. 

The  third  item  was  signifi¬ 
cant  in  relation  to  the  others.  It 
was  the  annual  meeting  state¬ 
ment  of  Frank  McMahon,  pro-  i 
sident  of  Westcoast.  indicating  ! 
that  peak  demand  on  the  sys¬ 
tem  this  coming  winter  will  be 
420  million  cubic  feet  per  day. 
This  volume  of  gas  is  getting 
up  towards  the  figure  at  which 
We.stcoast  will  need  additional 
reserves,  even  if  recent  dis¬ 
coveries  can  be  assumed  to 
have  overcome  the  deficiency 
found  by  the  National  Energy 
Board.  There  is  going  to  be  in¬ 
creasing  incentive  for  We.st- 
eoasl  to  find  more  gas,  and 
Hudson's  Bay  can  probably  pro¬ 
ceed  with  development  drilling  ! 
on  the  fairly  safe  assumption 
that  the  gas  will  .soon  find  a 
market. 


was  a  goon-sizea  gas  aiscovery 
in  the  northeastern  sector  of 
the  province,  which  will  not  be 
fully  evaluated  for  a  few  weeks 
because  the  well  has  to  be  car¬ 
ried  on  down  to  a  deeper  tar¬ 
get  objective  than  the  moderate 
depth  at  which  the  di.scovery 
made. 

This  successful  wildcat  is 
Hudson's  Bay  Cypress  b-27-L. 
Four  drillstem  tests  gave  flow 
rates  running  as  high  as  11.- 
wmnoo  cubic  feet  per  day. 
This  comparatively  high  test 
flow  rate,  combined  with  the 
estimated  113  feet  of  net  pay 
7one  present  in  the  well,  indi¬ 
cates  a  better  than  average 
producer . 

Further  significance  is  at¬ 
tached  to  the  location  of  the 
well,  which  is  in  isolated  ter¬ 
ritory.  about  15  miles  north¬ 
west  of  the  nearest  producing 
wells  in  the  Daiber  pool.  Dai- 
ber.  a  small  two-well  pool,  is  in 
miles  vest  of  the  Gundy  Creek 
fas  field,  in  the  group  of  fields 
north  and  west  from 


Shell  (Conado)  this  year  celebrates  fifty  years  af  service  in  this  country. 
The  changes  which  hove  taken  place  since  then,  o  few  depressions  ond  two  and 
o  holf  world  wors  ago,  make  this  the  most  noteworthy  half  century  from  the  in¬ 
dustry's  point  of  view. 

Petroleum  companies,  such  os  Shell,  were  still  relatively  new  to  supplying 
transportation  fuel.  Kerosene  ond  other  household  requirements  were  the  major 
stock  in  trade. 

From  Shell's  point  of  view,  the  changes  ore  well  illustrated  by  the  two 
illustrations,  one  showing  the  first  of  the  company's  tonk  trucks  in  1914,  the 
other,  the  latest  ond  largest  of  the  compony's  supply  fleet. 


Western 

Decalta 


I  The  company  owns  some  115 
I  net  welLs  and  about  I'c  million 
net  acres  of  land  In  spite  of 
sharp  prorating  of  production, 
j  Western  DcKalta  has  achieved 
!  a  fair  gain  in  oil  production  in 
j  the  latest  fiscal  year  and  also 
'  managed  to  reduce  substan- 
I  tially  its  net  losses  resulting 
I  from  production  restrictions. 

1  The  company  is  very  active 
'  in  exploration  of  its  own  reser¬ 
vations  and  leases  and  also 
participates  with  others  in 
development  of  productive  or 
potentially  productive  sites, 
i  Western  Decalta  manager  the 
j  operations  ot  Okalta  Oils  and 
of  Petrol  Oil  &  Gas 

The  company's  total  reserves 
exceed  .50  billion  of  natural 
gas  and  oil  reserves  amount  to 
about  15  million  barrels  gross. j 
Among  the  company's  active 
subsidiaries  are  Carleton  Oil. 
Albermont  Petroleum  and  .Am¬ 
erican  Decalta  I 


Canadian 

Husky 


This  IS  one  ol  the  most  im¬ 
portant  companies  in  the  heavy 
oil  and  asphalt  field  in  western 
Canada  and  should  benefit 
videly  from  the  spreading  use 
ol  asphalt  in  connection  vith 
the  highway  programs 

The  company  is  also  the  di.s- 
coverer  ol  the  Savannah  Creek 
natural  gas  field,  whose  large 
volume  of  gas  figures  largely 
m  the  export  of  gas  to  Cali¬ 
fornia  hy  Alberta  &  Southern 
and  Westcoast  Transmission 
company.  The  construction  of 
the  pipe  line  necessary  has  now 
been  completed.  Another  im¬ 
portant  gas  field,  at  Dock  Lake 
is  under  contract  to  Trans- 
Canada. 

Although  originally  a  pro¬ 
ducer  of  primarily  heavy  oil  at 
Lloydminster.  light  oil  produc- 


running 
'Fort  St.  John. 

New  Terrifories 

The  Cypress  discovery  well  is 
the  most  westerly  evidence  of 
commercial  gas  in  the  region. 
'There  has  been  no  drilling  at 
all  to  the  west,  or  to  the  south, 
and  this  territory  is  wide  open 
for  many  miles  of  prospective 
sedimentary  basin.  To  the 
north,  two  isolated  single-well 
discoveries  are  15  and  .30  miles 
awa.v.  Northeast,  at  a  dLstance 
of  about  30  miles,  is  the  Jed- 
|ney-Bubbles  gas  field,  one  of 
I  the  more  important  gas  re- 
;  serves  in  the  region. 

Cypress  will  undoubtedly  add 
to  B.C.  reserves,  but  quite  a 
I  bit  more  drilling  will  have  to  be 
done  for  full  evaluation,  after 
the  discovery  well  is  finished. 

It  has  a  location  advantage,  in 
being  within  20  miles  of  the 
neare.st  point  on  the  pipe  line 
sathering  system  of  Westcoast 
Transmission  Company  Limit- 


Cons.  New  Pacific 
Reports  Heavy  Loss 

Consolidated  New  Pacific 
Ltd.  reports  a  net  loss  of  $746,- 
011  for  fiscal  year  ended  March 
31,  1961,  bringing  deficit  at  that 
date  to  $1,804.9.57. 

The  loss  includes  a  write-off 
of  .$2.38.823  and  lo.ss  of  disposal 
of  fixed  as.sets  of  $219,481. 

During  the  year  a  hotel  in 
Hinton.  Alta.,  was  .sold  for 
$7,50,000  —  slightly  below  book 
value— and  a  subsidiary  United 
States  Cuano  Corp.  was  liqui¬ 
dated  as  a  result  of  import 
competition  for  its  product. 


Hudson's  Bay 


Gas  Processing  Plants  Are 
Ample  For  Export  Volume 


j  Hudson's  Bay  Oil  A  Gas  is 
I  one  of  the  largest  non-integrai 
j  rd  independent  companies  with 
substantial  production  of  oil 
and  natural  gas.  Oil  and  gas 
rights  are  held  on  .some  10 
I  million  net  acres  including  4  5 
million  acres  on  which  the  com 
I  pany  has  an  option  to  lease 
I  from  Hudson's  Ray  Co  Natural 
!  gas  sales  in  I960  totalled  44 
i  million  ciibir  feel  daily  while 
,  oil  and  conden.sate  sales  show- 
i  ed  a  voiime  ol  22,600  barrels 
‘  daily.  These  figures  are  ex- 
j  peeled  to  xhow  an  increase 
I  during  1961.  first  due  to  the 
I  sharp  gain  in  natural  gas  con- 
i  sumption  and  secondly  because 
additional  oil  wells  are  being^ 
added  In  the  production 
stream.  j 

Last  year's  participation  in 
development  work  with  other 
companies  gave  Hudson's  Bay 
Oil  and  Gas  an  additional  48 
net  of  oil  wells  and  7  net  gas 
wells,  all  excellent  producers. 


CALffARY  —  F.ennomics  and 
logistics  of  gas  supply  in  the 
■Alberta  foothills  have  trimmed 
down  to  small  numbers  the 
volume  of  gas  processing  plants 
required  to  service  the  re- 


I  The  second  news  item,  but 
le.ss  favorable,  was  that  the  Al¬ 
berta  Oil  and  Gas  Conservation 
has  reserved  decision  on  the 
application  for  permission  to 
lake  northwestern  Alberta  gas 
from  the  Worsley  and  Bonn- 


Incorporated  in  1951  under  the  Lows  of  Alberta 


ACTIVITIES 


margin. 

.  quiremenis  of  the  hig  export  j  Supplying  Westcoast  Tr 
pipe  line. 

A  recent  survey  of  the  field 
operations  shows  that  eight 
plants  now  building  or  recently 
completed  'six  still  under  con¬ 
struction  i  will  be  able  to  lake 
care  of  approximately  129  per 
cent  of  the  maximum  demand 
under  existing  export  permits. 

Thus  the  current  boom  in  gas 
plant  construction  will  .soon 
grind  to  a  halt.  Although  the 
immediate  total  will  be  a  long 
way  below  the  optimistic  guess 
of  23  plants  estimated  a  year 
1  ago.  the  capital  investment  of 
I  .some  $49  million  will  be  im- 
I  pre.ssive  enough. 

I  Four  of  the  new  plants  alone 
will  just  about  cover  the  re¬ 
quirements  of  Alberta  and 
Southern  Pipe  Line  Company 
Limited,  lor  export  to  northern 
California. 

The  largest  of  all  individual 
deliveries  to  A  &  S  wil  be  made 
from  Windfall,  at  1.32  million 
cubic  feet  per  day.  This  plant 
is  being  built  by  Pan  Ameri¬ 
can  Petroleum  Corporation. 

Canadian  Fina  Oil  Ltd.  and 
Hudson's  Bay  Oil  and  Gas  Com¬ 
pany  Limited. 

Next  in  line  is  Walerton. 
rated  at  129  million,  to  be 
operated  solely  by  Shell  Oil 
Company  of  Canada  Limited. 

Third  is  Rimbey.  at  110  million. 

This  plant,  the  largest  in  Can¬ 
ada.  will  also  supply  179  mil¬ 
lion  a  day  to  Trans-Canada 
B.  A.  Oil  is  the  operator,  on 
behalf  of  itself  and  26  other 
companies  which  are  partici¬ 
pating  in  a  unitized  field  oper¬ 
ation 

Finally  there  is  Car.stairs, 
with  85  million  a  day.  This  big 
plant  w'ill  be  providing  another 
115  million  to  Trans-Canada. 

Home  Oil  Company  Limited  is 
the  operator  for  a  large  group 
of  companies. 


•o  well-selected  portfolio  of  Conodion  oil  and  gas  securities,  ond 


■direct  investment  in  the  development  of  oil  and  natural  gas 
properties  in  Canada. 


NEW  INDUSTRIES 


EXECUTIVE  OFFICES:  S50  Sherbrooke  St.,  West,  Room  990 


MORE  JOBS 


/n/^rapid  growth 

GREATER  SECURITY 


THESE  ARE  THE  WAYS 
BRITISH  COLUMBIANS 
BENEFIT  FROM  THE 
PIPELINE  SYSTEMS  OF 

WESTCOAST 

TRANSMISSION 


the  west  has  a  post 
and  a  future,  too! 


CHARTER  OIL  COMPANY 


The  Company  ho5  varying  interests  in  producing 
oil  ond  gas  wells  ond  m  proven  ond  unproven  oil 
ond  gas  land  holdings  exceeding  three  million  acres, 


Alberto 


BRITISH 

COLUMBIA 


ST  JOHN 


Soskotchewon 


Mantana 


B.C.  f Peace  River  Area) 


Narth  West  Territaries 


THE  8LACKFOOT  CONFEDERACY 


Th«  strongeftt  «nd  molt  aggreslivo  tnbo  on  the  pramo  cour 
itituted  the  BlacMoot  proper,  the  Blood  and  the  Piegan.  Theit 
domain  stretched  from  the  Rockies  into  Saskatchewan  and  from 
the  North  Saskatchewan  to  the  upper  Missouri.  They  were 
against  everyone— the  Cree  and  the  Assiniboine  to  tha  north 
and  northeast;  tha  Kootenay  and  Salish  to  tha  wast;  thp 
Shoshonae,  tha  Sioux  and  other  hostile  tribes  to  the  south, 
southeast  and  southwast.  Epidemics  of  smallpox  and  measles 
and  the  disappearance  of  the  buffalo  steadily  reduced  their 
numbers  till  they  were  finally  settled  on  reserves  In  Alberta 
and  Montana. 

The  Blackfoot  understood  the  struggle  of  man  against  man  and 
man  against  nature.  But  would  they  have  understood  tha  struggle 
and  the  successful  wresting  of  millions  of  barrels  of  oil  and 
natural  gas  from  their  former  domain,  and  tha  subsequent' 
wealth  that  the  West  now  enjoys?  They  would  marvel,  to  say  tha 
least,  at  the  past,  at  the  rich  present,  at  tha  fabulous  future. 


British  Columbia’s  petroleum  industry,  which  was 
pioneered  by  Westcoast  Transmission,  will  be  a 
major  factor  in  the  industrial  expansion  of  the 
province  in  1961.  New  gas  lines,  an  oil  pipeline 
through  the  province,  and  the  largest  exploration 
program  in  B.C.’s  history,  will  mean  the  expendi¬ 
ture  of  more  than  $100  million  this  year.  It  will 
mean  new  industries,  new  communities,  and  new 
payrolls.  No  other  industry  is  destined  to  play  a 
greater  or  more  important  part  in  the 
development  and.  expansion  of 
British  Columbia’s  economy.  I  .  T~V1 


SUBSIDIARIES 


Chorter  Drilling  Co.  Ltd 


Addifionol  Plonfs 

Be.sides  these  four  large 
plants,  which  among  them  ran 
•supply  447  million  rubie  feel 
of  gas  per  day  to  meet  maxi¬ 
mum  authorized  exports  of  469 
million,  there  are  two  smaller 
plants  which  will  provide  an 
excess  cushion  for  peak  loads 
At  Wildcat  Hills.  Western 
Leaseholds  Ltd.  is  putting  up  a 
plant  with  69  million  capacity. 
At  Minnehik-Buck  Lake.  Cana¬ 
dian  Delhi  Oil  Ltd  is  ronsfrucl- 


Americon  Chorter  Oil  Co. 


melting  to  build  the  great  west  of  tomorrow 


Credit  Foncier  Bldg. 
Vancouver,  B.C. 


Petroleum  Bldg. 
Colgory,  Alto. 


HtAO  OfUCl  M3t  lOSth  STStrr.  IDMONTON  ALT* 
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Arctic  Oil 


Possibly  Bigger  Than  Anything 
And  Close  To  Realization  Now 


World  Crude  Oil  Production 
By  Major  Areas 


,  Area 


/ 


The  Northwest  Territories  are 
roming  into  their  own  in  Cana¬ 
da’s  search  for  and  develop¬ 
ment  of  oil.  The  area  directly 
affected  is  Melville  Island,  al¬ 
most.  north  of  nowhere,  where 
the  thickest  reef  ever  found  in 
Canada  has  been  discovered 
...  a  thickness  of  about  5,000 
ft.  outcropping  on  the  surface. 

This  would  make  the  Devon¬ 
ian  reefs  of  Alberta  look  like 
thin  slices  of  top  soil.  Estimates 
are  that  the  Arctic  reef  stret¬ 
ches  for  some  600  miles  over 
Banks.  Melville.  Bathurst. 
Cornwallis  and  Devon  Islands. 
This  estimate,  so  far,  is  backed 
only  by  outcroppings  of  petro¬ 
liferous  rocks  belonging  to  the 
reef  in  widely  separate  areas. 

The  size  of  the  reef  is  con¬ 
firmed.  What  about  its  other 
qualifications? 

First  it  is  highly  porous;  up 
lo  the  limits,  one  might  say, 
and  capable  of  holding  vast 
quantities  of  either  oil  or  gas. 
There  are,  in  these  outcropp¬ 
ings.  the  residues  of  bituminous 
deposits  which  point  to  the 
presence  of  hydro  carbons. 

Dome  Petroleum  is  now  test¬ 
ing  the  Melville  Island  showing 
in  a  major  and  costly  effort. 
Only  a  couple  of  weeks  ago,  a 
fully  equipped  supply  .ship  left 
Montreal,  carrying  everything 
required  for  a  long  drilling  pro-  ] 
gram.  The  well  will  it  is  hoped,  j 
reach  the  front  wall  of  the  cir-  i 
cular  reef  formation,  which  as  | 
has  been  said,  is  estimated  to 
be  about  600  miles  long.  Mel¬ 
ville  Island  lies  in  the  centre 
of  the  long  arc. 

Tremendous  Potenfial 

The  odds  are  not  yet  very 
good  that  this  first  well  will 
be  a  producer.  A  brand  new 
wildcat  in  hitherto  untouched 
territory  seldom  is.  But  it  could 
be  colossal,  along  the  lines  of 
middle  eastern  size,  if  it  does 
strike  oil. 

Close  to  the  well  site  is  the 
structure,  wheih  here  measures 
some  1,500  feet  in  thickness, 
close  to  the  surface.  The  com¬ 
pany  and  its  as.sociatcs  have  a 
hundred  thousand  acre  block. 
Assuming  that  even  only  half  of 
the  structure  proves  productive, 
this  block  could  contain  some 
2‘/2  billion  barrels.  Dome’s 
group  is  only  one  of  dozens  with 
holdings,  and  its  block  of  acre¬ 


age  is  only  a  tiny  fraction  of 
the  total  acreage  involved  in 
the  reef. 

The  structure  being  drilled  is 
a  Silurian  one;  only  drilling  will 
show  whether  there  are  also 
Devonian  and  other  often  pro¬ 
ductive  sandstones  to  be  found. 
That  is  why  the  well  will  go  to 
bed  rock,  at  about  10,000  feet. 

In  the  whole  virgin  basin,  of 
which  Melville  is  only  a  small 
part,  there  are  anticlinal  struc¬ 
tures  with  as  much  as  a  50,000 
ft.  depth.  It  is  these  structures 
which  will  be  explored  first. 

While  the  reef  bears  strong 
resemblance  to  those  found  in 
the  Middle  East,  the  anticlinal 
structures  are  al.so  accompa¬ 
nied  by  many  “piercement 
domes”  which  have  been  so 
phenomenally  .successful  pro¬ 
ducers  in  the  U.S.  gulf  coast 
development . 

The  whole  area  has  also  been 
subject  to  pinching  at  one  time 
or  another,  which  has  led  to  the 
forming  of  stratigraphic  traps, 
similar  to  the  ones  in  which 
Pembina  and  a  number  of  the 
largest  American  producing 
fields  are  located. 

Area  Is  Large 

The  whole  potential  of  the 
Arctic  islands  comprises  about 
.300.000  square  miles,  of  which 
about  4.3,000  acres  have  been 
filed  for  exploration  permits  by 
a  number  of  Canadian  and 
American  companies.  It  will 
require  many  millions  of  dol¬ 
lars  to  open  up  the  area,  even 
partially,  as  far  as  exploration 
and  development  is  concerned. 

The  prize  at  the  end  of  the 
rainbow  is  described  by  E.  .1. 
Baltrusities.  exploration  mana¬ 
ger  of  Dome  Petroleum  <a 
subsidiary  of  Dome  Mines 
Ltd.)  as  a  potential  oil  reserve 
of  25  billion  barrels  at  a  con- 
.servative  estimate  and  of  100 
billion  barrels  as  not  overly 
optimistic. 

This  is  more  than  Canada 
and  the  United  States  combined 
can  show  now.  even  if  you 
throw  in  some  foreign  oil  pro¬ 
ducing  areas  along  with  it. 

The  Companies 

Permits  to  the  extent  of  some 
43  million  acres  are  now  held 
for  Arctic  development.  The 
principle  permit  helders  are  as 
follows. 


I  .Shell  Oil  group  'consisting  of 
.Shell  Oil  of  Canada,  Clark  Oil 
&  Refining,  Canada  Southern 
Petroleum,  and  Tidewater  Oil 
Company)— 9.6  million  acres. 

Dominion  Explorers  group 
(including  Dominion  Explorers 
Ltd.,  Mill  City  Petroleums  Ltd., 
Stanwell  Oil  &  Gas.  Canpet  Ex¬ 
ploration  Ltd.,  Sarcee  Petrol- 
j  eums  Ltd..  Norsycomaque. 

I  Spooner  Mines  &  Oils  Ltd.,  and 
j  others)—  4.4  million  acres. 

!  Pan  Arctic  Syndicate  (Hir- 
I  shorn  intere.sts,  including  BC 
j  Oil  Lands  Limited.  Prairie  Oil 
j  Royalties  Limited.  Place  Gas 
I  &  Oil  Company  Limited.  Calla- 
!  han  Mining  Corporation,  Shat- 
tuck-Den  Mining  Co.  Ltd.,  Pene¬ 
lope  Explorations  Limited,  Mur¬ 
ky  Faul  Mines  Ltd.,  Indian 
Mountain  Metal  Mines  Ltd., 
Pinnacle  Exploration  Inc.,  Pyr¬ 
amid  Oil  &  Gas  Corporation*  — 
4.6  million  acres. 

Round  Valley  Oil  Company 
(Lobitos)  —  3.8  million  acres. 
Phoenix  Canada  Oil  Company 
Limited  (farmed  ouf  to  Bank- 
eno  Oils  and  associates)  —  3.2 
million  acres. 

Texaco  Exploration— 3.2  mil¬ 
lion  acres. 

Union  Oil  Company  of  Cali-  I 
fornia— 2.7  million  acres.  , 

Dome  Petroleum— 2.3  million  j 
acres. 

American  Climax— 2.4  million  , 
acres. 

California  Standard— 2.0  mil-  | 
lion  acres.  j 

Consolidated  Dragon  Oils  and  | 
associates— 1.2  million  acres.  j 
T.  .1.  Rubeo  —  1.5  million 
acres. 

Trans-Western  Oils  Limited 
has  a  carried  intere.st  position 
in  5.5  million  acres  which  it  ori¬ 
ginally  acquired  and  farmed 
out  to  others.  This  includes  a 
two  percent  gross  royalty  inte¬ 
rest  in  3.1  million  acres  farmed 
ouf  to  the  Shell  group,  and  a  10 
percent  net  carried  interest  in 
2.4  million  acres  farmed  out  to 
Union  Oil  Company  of  Califor¬ 
nia. 

The  Markets 

The  marketing  problem  for 
any  potential  production  of  oil 
out  of  the  Melville  Island  and 
other  nearby  developments  is 
not  as  forbidding  as  is  the  prob¬ 
lem  of  what  to  do  with  oil  from 
the  Athabaska  sands,  for  in- 
.stance.  or  from  anv  other,  as 


lU.S.A.  . 

Mid(ile  East  . 

j  Latin  America 
I  (mainly  Venezuela) 

!  Europe 

I  (mainly  U.S.S.R.)  . . 

jCanada  . 

Other  Countries  . . . 


Percent  of  World 
Production  1946 
63.1 
9.7 

17.0 


100.0 


Percent  of  World 
Production  1956 
42.1 
20.6 

19.4 


100.0 


Percent  of  World 
Production  1959 

36.4 

23.5 

17.0 


100.0 


Competition  With'lndustry 
Comes  To  Western  Oils 


(Continued  from  page  9) 


While  in  1946,  just  be¬ 
fore  the  Leduc  discovery, 
there  were  only  eight  oil 
fields  in  western  Canada 
with  a  production  of 
19,000  barrels  daily  and 
a  reserve  of  72  million 
barrels,  there  are  today 
over  18,000  producing 
wells  in  some  600  well 


Twentieth  Century  Petroleum  Statistics,  .DeGolyer  &  MacNaughton;  World  Oil,|  (jefjjjed  fields. 

Petroleum  Press  Service;  and  World  Petroleum.  j  Considering  the  multi- 


Distribution  Of  World  Petroleum 
Product  Consumption,  1959 


Area 

U.S.A . 

Western  Europe . 

U.S.S.R.  &  European  Satellites 
Central  &  South  America  . . . . 

Canada  . 

Far  East . 

Middle  East . 

Other  Countries  . 

Total  . 

World  Petroleum.  .January  1960 
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Per  Capita  Consumption  Of 
Petroleum 

(barrels  per  year) 


Year  1946 

Canada  .  6.6 

United  State.s  .  12.7 

Canada  as  To  of  U..S . 52% 


yet  unconnected  or  surplus  pro¬ 
duction  in  the  interior  of  Cana¬ 
da. 

The  Dome  development  at 
Winter  Harbour  on  Melville  Is¬ 
land,  only  one  of  the  many 
blocks  of  land  held  by  Dome 
and  associates,  is  located  at 
tidewater.  Production  could  be 
fed  directly  into  tankers  during 
the  shipping  season  and  supply 
those  markets  in  Canada  which 
now  seem  to  be  permanently 
inaccessible  to  crude  oil  from 
other  Canadian  areas;  that  is, 
the  Atlantic  provinces,  refin¬ 
eries  in'  which  are  currently 
fed  by  oil  from  Venezuela  or 
the  Middle  East. 

The  costs  would  be  consider¬ 
ably  lower  since,  as  nothing  but 
water  transport  would  be  in¬ 
volved,  the  distances  and  the 
security  of  supply  would  be 
highly  in  favour  of  Arctic  oil. 

In  its  own  development,  the 
first  well  drilling  effort  to  be 
made  so  far.  Dome  .shares  the 
co.sf  of  the  first  well  with  ten 
other  Canadian  companies,  in 
addition  to  Provo  Gas.  a  Dome 
Petroleum  associate  which  also 
has  a  net  carried  interest  in 
much  of  the  remaining  Dome 
acreage  in  the  Arctic. 


Pacific 

Petroleums 

This  company  is  by  all  stand¬ 
ards  the  most  active  company 
in  British  Columbia,  in  both 
the  natural  gas  and  oil  devel¬ 
opment  fields.  Among  near 
term  possibilities  of  import¬ 
ance  are  the  completion  of  a 
natural  gas  pipe  line  to  hook 
the  Fort  Nelson  area  and  its 
huge  reserves  onto  the  West- 
coast  Transmission  line  and  the 
production  profits  to  be  expec¬ 
ted  when  the  new  oil  pipe  line 
starts  tapping  the  Peace  River 
oil  fields  for  the  lower  main-  | 
land  refinery  markets.  Both 
lines  are  expected  to  operate  | 
before  the  end  of  the  current  * 
year. 

The  largest  oil  reserves  of  . 
Pacific  Pete  in  B.C.  are  around 
Fort  St.  .John,  Boundary  Lake 
and  Peejay. 

The  current  year  to  end  De¬ 
cember  3Ist  is  expected  In  show 
a  good  net  profit  of  Pacific,  as 
indicated  in  the  fact  that  in 
the  first  quarter  the  net  cash 
income  rose  some  62'/o  lo 
$2,200,000.  Pacific  Pete  al.so  has 
an  interest  of  about  27%  in 
We.stcoast  Transmission  Co. 
which  should  become  a  signifi¬ 


cant  earnings  factor  in  years 
to  come. 

The  company  while  frequently 
identified  solely  with  B.C.  de¬ 
velopments,  nevertheless  is  also 
an  important  oil  producer  in 
Redwater  in  which  field  Paci¬ 
fic  was  a  member  of  the  di.s- 
covery  team  and  in  the  Pem¬ 
bina  field.  It  owns  the  Dawson 
Creek  refinery  and  a  gas  pro¬ 
cessing  plant  at  Taylor,  B.C., 
where  important  by-products 
are  being  produced,  such  as 
sulphur,  propane,  butane,  etc. 
Pacific  is  also  an  important 
factor  in  the  Virginia  Hill  de¬ 
velopment  and  has  many  pro¬ 
ducing  participations  in  other 
Alberta  and  Saskatchewan 
fields. 

Cental  Del  Rio 

This  company  owns  import¬ 
ant  workipg  interests  in  about 
185  producing  oil  wells  in  Al¬ 
berta  and  Saskatchewan  and  ui 
the  I'.S.  Directly  and  indirectly, 

!  the  company  al.so  holds  royally 
interests  in  .some  22(1  oil  wells 
j  in  Saskatchewan. 

Although  recent  report. s  on 
this  particular  aspect  are  not 


tude  of  industries  which 
have  made  their  contribu¬ 
tion  to  this  growth  it  is 
not  far  wrong  to  say  that 
the  very  substantial  post¬ 
war  development  in  Can¬ 
ada  has  been  due  to  no 
little  degree  to  the  west¬ 
ern  oil  development  and 
its  offspring,  the  growth 
of  natural  gas  discoveries 
and  transmission  s  e  r  - 
vices. 

Currently,  although  oil 
discoveries  are  being 
made  in  almost  all  parts 
of  Alberta  and  British 
Columbia,  the  main  em¬ 
phasis  is  on  natural  gas, 
very  large  reserves  of 
which  have  to  be  built  up 
to  back  the  growing  do¬ 
mestic  and  export  de¬ 
mand. 

<*<>■> 

The  simple  projecting 
forward  of  demand  rates 
which  the  Borden  Com¬ 
mission  employed  in  i  t  s 
long  term  estimates  may 
be  far  out  of  line  with 
actual  developments  of 
markets  and  applications 
but.  that  the  natural  gas 
industry  at  least  in  the 
next  few  years  will  carry 
the  development  ball  for 
the  industry  as  a  whole,  is 


of  which  is  of  medium  grade. 

Reports  for  the  first  half  of 
1%1  indicate  that  total  output 
this  year  .should  amount  to 
about  2.5  million  barrels  again.st 
1.8  million  in  I960.  The  fiscal 
.year  ended  .July  31st.  1961. 

Production  costs  are  rela¬ 
tively  low  in  Saskatchewan  due 
to  the  much  shallower  location 
of  the  oil  pools  and  earnings 
for  the  fiscal  year  just  ended 
should  be  about  50%  higher 
than  the  $l.047.(XMl  reported  in 
1‘MM),  l>ivideml.s  are  currently 
l>eiiiH  paid  al  llie  rale  of  III 
leiil-  a  year  per  stiaie. 

Tliere  i-  a  p»*.^-.lbilily  llial  Die 
Cuiiipaiiy  iiiay  be  subject  tu 
(al.e-0\er  bid.-i  but  uiie  .>ucb  bid 
tia.s  already  been  rejected  and 
it  is  lii.rly  lliai  llie  cunipany 
available  it  is  estimated  that  j  wislies  tu  luaiulaiii  the  bene- 
the  proven  oil  re.serves  amount  I  Ids  ut  ils  (jiuwlli  lor  il.s  own 
to  about  66  million  barrels,  must  |  sliareliolder.s. 


a  foregone  conclusion 

Only  in  British  Coium- 
bia  is  the  search  for  crude 
oil  pressed  hard,  in  addi- 
tion  to,  but  aside  from  the 
continued  search  for  na¬ 
tural  gas.  B.C.  hopes  to  be 
self  sufficient  at  least  to  a 
substantial  extent  in  its 
oil  supplies  and  has,  for 
this  purpose,  authorized 
the  building  of  an  all-pro¬ 
vincial  oil  pipe  line  de¬ 
signed  to  supply  the  lower 
mainland  refineries  with 
oil  from  B.C.’s  own  north¬ 
eastern  field. 

Good  progress  is  made 
on  both  sectors  of  thi,'* 
plan,  both  as  to  the  con¬ 
struction  of  the  pipe  line 
and  as  to  the  (liscoverv 
rate  of  new  oil  sources 
but  the  latter  will  be 
somewhat  in  the  nature  of 
a  longer  term  operation. 

It  will  of  course  leave 
its  mark  on  oil  producer.c 
and  transmitters  \vho.se 
supplies,  up  until  now, 
have  served  the  lower  B.C. 
mainland  as  well  as  the 
export  markets  on  the 
northwestern  United 
States  coast. 

Although  not  too  fre¬ 
quently  mentioned,  the 
growing  main  problem 
within  the  western  Cana¬ 
dian  oil  industry  is  how- 
e  V  e  r  in  the  increasing 
competition  between  vari¬ 
ous  of  its  branches,  that 
is  between  oil,  natural  gas 
and  natural  gas  liquids. 

We  have  developed,  in 
fact,  in  spite  of  the  pro¬ 
duction  restrictions  which 
are  in  force  only  against 
crude  oil,  a  situation 
which  points  to  a  current 
surfeit  of  fossil  fuels  (not 
even  counting  coal),  a  sur¬ 
feit  that  has  nothing  what¬ 
ever  to  do  with  the  longer 
term  requirements,  which 
are  indeed  staggering. 

The  mounting  consump¬ 
tion  rate,  particularly  in 
the  United  States,  anti  the 
risks  inherent  in  far  flung 
oil  empires  where  politic¬ 
al  and  security  stabilit.v 
are  lacking,  may  force 
upon  Canada  a  production 
level  in  the  not  too  distant 
future  which  bears  no  re¬ 
lationship  to  the  current 
marketing  difficultie.s. 

This  is  why,  in  spite  of 
all  sectional  and  political 
squabbles,  the  ultimate 
development  of  the  oil  in¬ 
dustry  is  most  likely  to  be 
based  on  continental  con¬ 
siderations,  rather  than 
national  ones. 


PLANT,  PERSONNEL,  PROGRESS!  pioneers  of  Progress  < 


'APTAIK,  JOH\  PAl  I.ISER—Prame  .^im'fyor 


ihc  man  who  conducted  the  jint  technical  survey  oj  the  V^/cst,  travelling 
jrom  the  American  border  to  the  T^orth  Sas\atchetvan  River, 
and  jrom  the  Red  River  to  the  Rockies  between  1857  and  1859.  'Th  s 
was  the  land  of  the  Cree  and  Blacl{feet  “where  none 
hunting  for  fear  of  meeting  enemies” — of  grasshoppers  and  drought. 
And  it  would  appear  to  have  been  a  period  of  grasshoppers 
and  drought  when  Palliser  surveyed  the  prairies.  Vv’ho 
can  blame  him  under  such  conditions  for  calling  the  southern 
and  western  parts  of  Sas\atchewan  “an  extension  of 
the  Great  American  Desert.” .  Although  errors  appeared 
in  his  analysis  of  what  is  now  \nown  as  the 
Palliser  Triangle,. he  was  a  Pioneer  of  Progress  in 
his  agricultural  evaluation  of  the  west. 


Late.sf  refinery  tcchnique.s 
coupled  with  modern  plant 

and  .skilled,  enthusiastic 
personnel  has  been  given 
full  support  by  FINA's 
progressive  marketing  policies 
and  alert  attention  to 
basic  business  principles, 

Plant,  personnel,  progress 
is  indeed  the  secret 
of  success  for  FINA. 


Diawing  by  Ted  Godtrin 
a  Sas\atihcwan  Artist 
0SPG 
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In  the  p.»li:s«r  Tri^nglg  «  nnw  crop  li4s  tJevglopg-l  ty  fh*  S^sitatekew^n  Power  Corper*'!'?'*— 

Nitiiral  Gas.  Tl-ere  are  over  1,400  miles  of  traosmlssiori  line  serving  71.000  custe""*'* 
in  73  communities,  ottering  new  opportunities  to  industry  in  tke  centre  of  the  prairie  marlre*. 

Each  year  the  provincial  natural  gas  transmission  grid  Is  being  extended. 
In  addition,  SPC  ts  playing  a  part  in  bringing  a  new  lake  into  "the  extension  of  (he 
Great  American  Desert."  At  the  dam  forming  the  lake  on  the  South 
Saskatchewan  River,  south  of  Saskatoon,  will  be  a  generating  station  capable 
of  producing  500,000,000  kwh  of  electricity  to  still  better  serve 
Saskatchewan,  har  paopla  and  har  industrial.  Again  the  Sasketchewan 
Power  Corporation  demonstrates  that  it  is  a  Pioneer  of  Progress- 


SASKATeHSWAN  POWiK W CORPORATION °  ‘ 


Regina 


